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Gold Unmatched in Power

Over Destinies of Humanity

Has Caused Great U uhvﬂt als in the Career of Humanity.

Gold led to the Discovery of America, Says Titled Writ- |
Special Qualities Unmatched by Any Other

er. II s
Metal Known.
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ways been relatively scarce, and sca ve a4 thirad part c¢f the receip
City, as the pundits teach, 15 an IM- | The bargain was duly fulfilled: bu!
portant element in valu Lhen gold | wha. was the singer’s embarrassment
possesses certain atiributes which have | when she found that her sharz am-
given il pre-eminence, both | ' inted taree pigs, twent)
manufacture cf ornaments and ob-liyrkeys, forty-four chickens, five thou-
JECLS ol Art, and also as a4 medium ol ind coconuts besides considerahle
exchange and a common denominat wuantitie f oranges, lemons and ban-
of value. Among these 1 only men- |54 At the Halles in Paris these
Uon In passing malleability : mmodities, as the lady pointed out
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When we | talk about *“gold” today Gold (and silver) have helped man-

It 1s, of course, monetary and finan-!'kind to a solution of these difficuliiss.
cial problems that we mostly have in | Barter is, however. the primitive me-
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ticularly in Lombard Street, Thread- bovs (unconsciouslyv imitatine SAV-
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needle Street or Wall Street 5 apt'ages) have discovered. Even savages
to regard “gold” as synonymous with |have discovered. Even savages soon

money, or at any rate, as the basis | soon discovered the ineconveniencs of |

ef all “good money.” There may! barter and adopied a rough sort of |

even be some who are still infected | currencv— hells, or glass beads or

with the old bullionist heresay and |red fea hers. or what not. to serve as

identify gold with “wealth Let me an instrument of exchange. The
be careful. Gold is wealth; under al- Greeks of the Homeric age used ox-
most every conceivable circumstance |en: the Russians used tea: the early
the possessor of gold can exchanee |cclonists of Virginia uced IT}I}H{'L'L;
it for something hs desires | Anything will serve— on one indis-

The well-known story of Midas re- |pensable condition: the eommodity
minds us that there are exceptional |must be an objact of universal -:!P.nirf-l-

circumstances whnich contradict this|it mus: at anv given time be univer-
generalisation. Gold was, for exampla! =allv acce: tabl

almost the last thing which Robinson| The metals were for this and many
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Here is a young genius who presents a serio-comic entertainment with
unusual electrical effeets, mammoth easels, featuring demonstrations of trade
concentration and visus iilf&tifltl Audiences are thrilled with his programme da Gama and the Cabots set out - on|__ . .7 .~ = .= = = ] |
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1850 there was a general rise of prices | Ag collected at the museum, he will [vcke criticism. Writing cf ‘he marvel
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prices. Other aspects of the matter | Wers i"'_'“‘l"" ious to Ireland. Apart from |ncthing has been gained in technical
demand attention ireland which seems to have been pa ability since that date.”
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some time it has looked as though Go-

gama was adoomed to go the wav of
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yther reasons, commonly used as mon
'y: but of all the metals gold iz in-

as 1 have said, universally desired:
|1t 1s useful for many purpases besides

_i:r::m irably the most sultable. It s
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inl' rency; it is scarce: it possesses

| 1igh specific graviiy, and, therefor

115 valuable in relatien to weight and
bulk, Consequently, 15 portable.
1 This is a notable convenience. You

| pockets; less easilv 20 of =ilver:
£20 of copper would be a nuisance:
£20 of lead an impossibility. But
| why not diamonds? You could eacilv
+carry about with you 4 5,000 u'r_:u:".h

[2ople do. But gold has this advan-
age over diamonds as currency—vou
Carl cut up an ounce of gold int«
portions, and the aggregate value of
| the portions equals that of the or-
iginal lump. A fine diamond cut in:o
| several bits would lose a large am-
{ount of its value.

| Besides, you canno! stamp dia-
monds. If they were used as currency
Ixnu would have to take their value
lon trust. With a gold coin you get
|an official guarantes of value— so
| far, a. least, as authority can give
|dt"}.:htt‘:_5.: “value.” Authority is' in-
|ci{t‘d. far from omnipotent in this
| respizet. The exchange valus of gold
varies like the exchange value of po-
-atoes. But the variations are less
jrapid. One of the reasons why gold
| has retained its pride ‘of place among
the metals used as a currency is its
elative (not, of course, absolutg) sta-
bility

| Yet even gold Foas at different
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of diamonds: I understand ‘hat some
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| The enthusiasm excited by the great
I{hku‘.u'w» of the sixteenth century
]u. as mainly due to the fact that they
| promised Europe an enlarged -supply
|of the precious me s, The Span-
jiards, as Adam Smith cynically re-
minds us, took poszession of the West
Indies avowedly with the ‘pious pur-
pose of converting (the inhabitants)
to Christianity,” but really in *“:he
hope of finding treasures of gold.” All
E[!.i' other enterprises of the Span-
iards in the New World, "R-le'-il"l.']it{'.‘ﬂi
to those of Columbus,” he adds, “seem
Ir.n have been promoted by Im’- Same
gold that carried Oveleda, Nicuessa
and Vasco Nugnes de Balboa to the
Isthmus of Darien: that carried Cor-
tez 0 Mexico; and Almagro and
Pizarro to Chill and Peru. . . . Every

pected to find an El Dorado. Fortune
too dia, upcn this, what she has done
upon very few other occasions; she
realized in some measure thas extra-
vagant nopes of her veoiaries; and in
the discovery of Mexico and Peru,
she presented them with something
‘not very unlike the profusion of the
precious metals which they sought
for.” To Spain these discoveries prov-
ed a doubtiul advaniage, or, as some
insist, & positively fatal endowment.
On that question I must not embark.
Political Consequences

How did the *“profusion of the
precious metals" affec. Europe in gen-
eral and England in particular?
None can doubt that the sharp rise
in prices, consequenty upon it, was
largely responsible for the social dis-
location in England in the latter
vears of the sixieenth centurv, and—
not less directly— for the constitu-
tional revolution of the seventeenth.
The king could no longer “live off his

monious as she was, was compelled .to
draw up2n capital: in the last five
yvears of her reign she =old crown
lands to the value of 4 327.000, and
incurred 400,000 of debt. Her ex-
travagant successors were compelled to
have frequent recourse to parliament for
the expenses of the government: and
in return for their assistance parlia-
ment extorted the contessions which
made the Stuart period memorable in

the constitutional history of this coun-
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teenth _century, so during the earlier|asd their wav. but stumbled by aceident | The Ark and the Tabernace. | passing to'and from thie , 171
part of the nineteenth century (1810- on America. For tha accidental.| Once more: in the direciins given .;”_ '1t]]i.l:-; in Chester, Yeo and =~P*i_-"i'|1:|'.1' "']'
18o0) they fell rapidly. Gold was again | though not insignificant, discovery, the | (Exodus xxv.) for making the Ark and |‘ownships. As this is also the H|t
the criminal. Between 1810 and IH'H]i"-!'h'r.'. for gold was again respaonsible tthe furnishing of the Tabernacle, gold {;ll,i]".l‘]'?: J'L'J‘.‘l :~'1*1.'.;-1';L]. ~':11ili.il' ;-l'-.ﬂ[‘.-':.*l‘p-:
Al shortage in the supply of the im"l As [or the service rendered by gold to |both cast and beaten, played a very !whrr are now carryving out [r!u-‘.ﬁ'l:ll u;--w«-
clous "1*_‘15”5“ is estimated to have | the arts and crafts throughout the ages, |large part. The table of Shittim wo d | ment duties, the ru:'unr_- u[:[:;*u-.-. t-e;.i.u
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'hen came (1848) the fresh gold dis- | the finest institutions of their kind in |abou:” and “four rines of gold” and |time a party of Ontarlo Government
coveries in California, and three years|the world? Let him then devote one |staves overlaid with gold.. All the |geologists under H. C. Laird are camp-
later In Australia. The annual Pro= | alernocon o the British Museum and a Iiilﬁl'ir.':. Spoons, covers, bowls, were to be |ed in the vicinity in connection with a
! . :
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rore sensitviey, richer tone and finer all-

control tubes . . . electro-dynamic smallest b7p radio ever buile, only $89.50,
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