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Big Battle in House Against

“Penny” Stocks
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| What“Carry On” Income |
| would your family have! |

TOCKS, bonds, bank balance — figure them

all up. What is your business worth to your
family? What is your real estate equity?

Five per cent. of the total represents the in-
come your family would have to carry on the
business of life.

Is it enough?

The problem is rather a stunner to most men.

That’s why some of them shrink from facing it.

But there is a way out. Talk to one of the
recognized representatives of the Mutual Life
about imcome insurance, or write this ofhce.

*MUTUAL LIFE
OF C ANAD Waterloo

Ontario
SULLIVAN & NEWTON

District Managers
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Chrysler enjoys its universal prestige
and popularity because Chrysler is
unique among motor cars. experience, in
There 1s no other motor car performs-
ance quite like Chrysler performance
—s0 silky 1n power, so flashing in pick-
up, so steady in speed, so untiring to
drive, so disciplined in control.

This 1s understandable when you check
the list of Chrysler engineering de-
velopments included in both the ‘65"

and the®' /53"

—chassis and body features, ;
$1985; Coupe

and combinations of i‘l,_';l'!ur:_'ﬁ‘ to be {eoith rumble

seal),

enjoved only in Chrysler cars.

House Rejects Amendment Moved by Conservatives. Mac
M.P. for Temiskaming South Makes Strong

Fhaci E}ABY C}”{h !.ITI:?{{};} BA] rhe new tax on sale of shares of
L,'II"'I'-‘J:L:_' L) B, ERYEID ‘u.-.-.-f-..wr.n-h'-f \in received the r:]{lnrr.j:n'.n:d .
lives, but n ' House of Commons on Thurs-
:x:_;r-lll :l.‘.:i | :.j.;'_-. : -.] FEYe vy layers. Be Hs BY A VOl 98 to 58 the House
ﬁ'rnu”[:'lt,:,.-; r, of Canada, Ltd., Toronto | defeated the am ndment moved by

CHRYSLER **75"' ROYAL SEDAN, $1955
£- 0. b, Windsor, Ont. (Wire wheels extra)

Drive it—and you Il know
Chrysler performance 1S different

something more ‘han jus
a delightful new phase, u thrilling new

You can pay me
the performance or the intrinsic value

(wills rumdiie seal),

$3050.) Wire wheel:

of the Lower-Priced Mining

Hen. R. B. Bennett, Conservative lead-
er. The amendment would have had
the effect of leaving the tax at
present

Again Mac Lang,
kaming South, voted against
ernment on this matter,

Following the division the t‘r-.w.uilzlinl:r.'
received the second reading and a bill |

a5

MP. for Temis-
the Gov-

Ib:l.-cd on them received its first read-
| ing.

| The leader of the Opposition moved
| that the resolution be submitted to a
committe of the whole with instruc-
! tlons to strike out section four, which
| deals with the tax on stock transfers.

his amendment,

the existing

opeaging briefly
M., Bennett recalled that

Lo

tax on the transfer of shares had come | [}

| into force in 1920, and was in effect a |
i*.'.:u‘.' measure. Now that the Minister
| of Finance had indicated that he had
| a substantial surplus, the continuation
| and increase of this tax was unjust,
\éns*qt.l,'.*.:t::]v and unfair, f ‘: _
It was a tax essentlally imposed on q..

| the products of provineial
| 1he Dominion obtained income tax |
ifrom provincial companies, and this tax

resources, B

| should be left wholly available to the | 8 W : )5 : :
provinces | Y L T Ak IR e i | e pgrpant b

‘ o P : . ,,.“thurq'pb_? Ei”‘ AT

Hon. J. A. Robb, Minister of Finance, | Qe e & TR

!:':11{1 there was never a time in recent | ————— T i,

il_‘-'{’El.I‘:-i when so much speculation had | Mr, Robb said that under the pro-

| taken place on the exchanges through- | posed amendment the sale of 1.000

' out the country than had been witness- | shares of mining stock at 50 cenfs a

| ed during the past vear. He submitted
| there was a general feeling that the
| national treasurv should profit by this
|HE}E:‘{JI11-‘.1L11’JH. If men decided to gam-
i ble on the market and risk their money, |
| there was no reason why they should
not assist the national treasury.

| Mining stocks only represented a §
small proportion of the revenue derived |
' from this taxation, which the Opposi- |
ili:m proposed to wipe out. The total |

tax collected by the Dominion Treas-
ury on all shares for 1926-27, amounted
to $282536, In 1927-28. this amount

reached $615,354. The proportion de-
rived from the mining exchanges, par-
ticularly Vancouver, was small. In
1926-27, the revenue derived from the
Tancouver Mining Exchange was $%1,-
672, and in 1927-28 the amount was £7,-
263. The amount derived from the To-
ronto Standard Mining Exchange dur-
ing 1926-27 was $47,393 and In 1827-28, I
| the amount was $121,114. The revenue i
| derived In 1927-28 from the Montreal |
* |
| |

| Stock Market was $280,061, and from
: the Toronto Stock Market for the same
vear, $113,756.

Mr, Bennett interjected that the
provinces were imposing taxes on these
stock transactions, and therefore the
Dominion should not duplicate this tax,
but should leave this field of taxation
entirely to the provinces.
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motoring performance.
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and still not equal
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(Nix other [ody shies fo
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S20146.

: extro. All prices f.o.b. Windsor,
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Chrysler offers, in the final analysis,

Northland Motor Sales

Timmins, Ontario
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| to the new tax.
| pose a higher tax on the low-priced

share, would only carry with it a taxa-
tion of $1.00. He thought this was falr.

Hon. H. H. Stevens (Conservative,
Vancouver Centre) declared the Min-
ister of Finance was not meeting the
case, Mr. Robb was repeating a stamp
tax passed as a war measure and sub-
stituting therefore a “very onerous tax."”

“This tax will prove a serious blow
to the mining industry of Canada,” Mr.
Stevens sald. The Minister of Finance
and the Government had refused this
yvear to assist technical education or
the extension of Canada's gecod roads
system. In British Columbia, Mani-

toba, Ontario, and practically all of the |
being |

were
governments

the
the

provinees,
built by

highways
provinceial

»and those provincial governments were

being called upon to spend thousands
of dollars on new roads for mining dis-
tricts.

Many of the high-priced stocks to-
day were the low-priced stocks In years
gone by, and the proposed tax would
take from the mining industry an op-
portunity to secure capital and carry
on operations. What the Minister of
finance proposed to do, Mr. Stevens
thought, was to impose this onerous
tax, reduce or wipe it out next year,
and then go to the country during the
election campaign and tell the people
as he had done before, how he had re-
duced taxation.

“Don't you think this is good poli-
tics?" 8. W. Jacobs (Liberal, Cartier)
interjected.

“I think it is rotten politics,” Mr.
Stevens replied,

Mr. Robb had increased the sales tax
from three per cent. to four per cent,

and then up as high as six peér cent. |

After the minister had increased it as

high as six per cent., Mr. Stevens con- |

tinued, Mr. Robb proceeded to gradu-

ally reduce this tax and tell the coun- |

try that he was reducing taxation, al-
though, the Minister himself, had in-
creased it. The spread proposed by
the Minister of Finance as between the
taxation of high and low priced stocks,
was altogether out of proportion.
Advocating an ad valerem tax sys-
ten, and declaring that the small stock
carried the burden of the heavier pric-
ed investments under the system sug-
cested by the Minister of Finance.
Maleolm Lang (Liberal, Temiskaming

South) declared that he could not find
justification in any of the arguments

put forward by Mr. Robb.

Mr, Lang showed by calculating up-
on the basis of a single day's turnover
of the exchange of the proportion ol

shares was
paid by

tax paid by the low-priced
conziderably higher than that
the more expensive stocks.

“There is not a vestige ol Ialrmess 10
anvone in a svstem such as that,” Mr.
T.:E.:‘!'.‘ asserted.

Mr. Robb had explained that the na-

Canada's development had been made
possible,
The Minister had quoted several

mining authorities the other night as
being favourable to his new proposal,
but Mr. Lang contended that the quo-
tations used had not been apropos of
the new taxation, but of something en-
tirely different. Authorities in the
mining industry were entirely opposed
It was fair to im-
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| shares, thus handicapping the investor

| the

e —

restricted funds, while lightening
taxation upon the higher-priced
chares and upon those with extensive
financial resources.

Mr. Lang pointed out that the Bri-
tish Columbia mining industry

of

been built up through the sale of the
cheaper stocks.
George Perley

LR
ot

{Conservative—

INE ADVANCE, TIMMINS, ONTARIO

had |

Eae—

Argenteuil) said if Mr. Bennet's amend-
ment was accepted, it would leave the
present tax in force. He urged that
this be done in order to give time for
more mature consideration than had
evidently been given by the Minister
of Finance in his proposed tax. The
| resources of Canada would have to be
| developed by men who were prepared
to take chances. They should be en-
couraged.
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whose shares sold under one dnilar.;
Col. Ralston replied that his reference |
was to those which according to Gen-

eral Clark, sold at one-sixteenth of a
cent. He suggested that the par value
chould be issued in larger denomina-
tions. It was the 50 cent stock and not
the dollar stock that was complained of

What stocks. asked, of bona
coempanies, were selling under o0 centls?

Mr. Laws could gl him a

fide
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Intimation of the effect the proposed

| tax would have upon British Columbia
mining promoters was given by Leon J
Ladner (Conservative—Vancouver Cen-

tre), when he read a telelgram from o
:]n'umlm‘m firm in Vancouver. The
communication stated that the com- |

pany, which for 15 years had been pro-
moting mining enterprises, would with-

draw from that phase of business were |
| the tax to pass. Mr. Ladner urged that |

position.

Hon. J. L. Ralston, Minister of Na-
tional Defence, pointed out that the
first issue of any stock was not subject
to the proposed tax. That provision
under the former act had not changed.
Questioned by members of the opposi-
tion as to the effect of the tax upon
underwriting firms, Col. Ralston sald
| in the case of underwriters handling a
| stock, they were, to all intents and pur-
poses, the ordinary public,
tive members shook thelr heads in dis-
| agreement,

The proposed tax of a third of one
cent on shares of a value between
and %3, and of a quarter of a cent on
shares of the value of between ol cents
and $1, could not ruin the mining in-
dustry, Col. Ralston thought. Nor
could a tax of a tenth of a cent a share
on stock of a value of 50 cents and under
\ do any great harm. Where shares were

o~
at

las low as 1-16 of a cent, the tax was |

i admittedly stiff.

| ever, that such low-priced

He considered how- |
holdings |

the Minister of Finance reconsider his

Conserva- |

]

|1.1;9rr: rare. and that interference with |

|
development greatly, He was not much

impressed with any threat that mining
promotion would be discouraged by the
proposed taxation. Canadians could
take care of the development of their
own natural resources,

Hon. R.. .. (Conservative—

Fort Willlam) protested against what
he termed the inequity of the tax.

W .
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Mr. Jacobs interjected that more money |

had been lost in the Northern Ontario
| mining ventures, than had ever been
| taken out of them.

| Dr. Manion asked if Mr. Jacobs
| meant that this tax would stop mining.
i My,

| extent.”
i “That is just what it is going to do,”

Jacobs replied: “Yes, to a certain |

| their sales would not hamper mining |

| gaid Dr. Manion. The Minister had made |

some reference togambling, but gambl
ing could not be stopped. If people did
not gamble on the mines, they would do

s0 on horse races, and for his part he |

would rather see them speculate on the
mines. The old {ax was more equitabie
than the new one. The chilel com

plaint against the new one was that it
was unfair. It had been shown that il
imposed a $30 tax on a $564,000 Invest-
ment in Noranda, and a $10 tax on $1.-

020 investment in Kirkland Lake. This
was an unfair method of taking mone:
from the pockets of the people

The member {or Kootenay Wi v
Ec<ling) had pointed out that £1,000 in-
vestment on two shares ol Smelt
| was taxed eight cents, but if the sam

£1,000 was Invested in a five cent stocx
the tax would be $20. The expensive

ax e
shares were bought by the

vimew 1 B . f
I'."."-:l..l.:-_l )=

31'::‘1 had a right to tax speculation. | Ple, and the so-called penny stocks b}
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that Chrysler “65" and "7/5" both give i'I']'u'.:'- was not so. Such a policy would | the small people who could afford
: i i RS el tmine Industry | little “flier.” 'The whole effect of
yvou at themr remarkably moderate prices. |only hurt the mining industry in its | liitie “Lier.” Zhe Wwh PReEY O e
| primary stages: injure the prospector | tax would be to hit the small man, 10
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Parkdale), declared himsell cppi

this taxation whether upon the pennj
stocks or otherwise. It was simply
other way of interfering witl e

it was a nuisance tax: it was establisn-
ing a vicious prineciple. Soms I
taxes had already been abolished, ¢
he thought it was the intention of th
Government to eliminate them i Th

present Government would go down a
the “gold digging” Government. It wa
taking money out of the pockets of |
pecple, throwing it into a great mi
pot, and wasting it. At the sai
the Government was making the pe
believe it was reducing taxetion

| J. Earl Lawson, (Consery
York), asked the Minister
Defence if his suggestion that the com- |
panles with lower priced stocks should
be re-organized, could be made to apply |

- 1
to the 100 or more 1panies,
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r commercial ~the facilities are
}u—uvided in the Dank of Montreal

The service of this Bank is

ﬂdapt d to all, and the qunlity

: of that service is the same
wherever and whenever it 1s
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you consult with our nearest

branch ma zmgcr

BANK OF MONTREAL

stablished 1817

f.-l"ﬂﬂH accounts arc chﬂﬂlﬂﬂ
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AKE the test that thousands have al-
AVE ready made! Drive this great 1929
McLaughlin-Buick—uphill, down dale, in
traffic or on the straightaway! Compare it
with any other car in the world . . for
performance, for comfort, for beauty !

The results will prove to you . . as they
have to those other thousands . . that there
is literally no other car like McLaughlin-
Buick. For no other car, at any price, can
give yvou the astonishing combination of
quality features offered by the 1929 Mc-
Laughlin-Buick such as Valve-in-head en-
gine, triple sealed . . exclusive system of
synchronized springs and Lovejoy Shock
Absorbers . . torque-tube drive . . sealed
chassis. That is why McLaughlin-Buick
sales are more than double those of the
closest competitor, at or above its price.

Come in! See and drive this car which has
revolutionized performance and beauty

standards. Mi18-5-29C

M{:LEEU_ hn
‘Bui

Marshall-iEcclestone, Ltd.

Timmins, Ont.

when Detter Automobiles Are Built — Mclaughlin - Buick Will Build Them




