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SI0COE MINES FINANGING

NOW BEING ARRANGED

Stock

Mill to be Built on Prnperty.
Being Listed on the Standard

Mining Exchange RUAARE I ght 1In my forming a favour- |
e thie opmion of the property.

AN o friend of The Advance in ['p until a 1'r-'-'. davs ago the =!.~|-:'
maller towns of New York | was only traded n on the Montreal
state writes this paper in reference | Mining FKxehange, but it is now list-
Lo the siscoe (vold Mines, Limited. Jed on the Montreal Curb. Appliea
'he  suggestion relative to  selline ytion has been made to list it on the
snares, ol eourse 15 something that a | Standard Exehange in Toronto.
newspaper can not take up. Th ‘éAg some of the wveins are con
I"I'll”]""'r' e WEVEL, are |“'_i”"—'~l listed on verging interesting possibilities exist
the Standard Mininge Exehange and at rt"E'“' and at 500 feet. the 11,.1.“_
S0 there will be a regular market lor | es depth obtained, 1T was impressed
v AN case unyone wishes to buy or | favourably with the structure. Much
sell. the present moment, how- | tourmaline is in evidence, free gold
ever, the purchase of shares is being | ean be easily seen and the sulphides

- 1
||!I_':""i

upon the |:l||:fi1

position where all will get a good run *The eost per ton of handling the
tor their money. Arrangements are |indicated 60.000 tons should not ex
I_--nf.": f_:l':l.-[_': l'ﬂf]lfl_ll':*.'i] for “II.‘E]H'iEI'_f Lthe cired 6  and for Tuture Operatlon
bullding ot a 100-ton mill on the pro- | 4750, At a subsequent nereased
perty, ”l'” h is in Northwestern “ tonnage this figure should be suh-
bec. The [linancinge 1s in charg ”5' stantially reduced.
Malcolm Stobie, Toronto, and T* L. No power is available other than
\nderson, ol Montreal, two brokers of | steam, using wood as fuel. Tt is prob
wide EXPETIENCE. able that IDiesel engines will be
The Siscoe Mines hold 948 acres in LleCessdary s il source of prower sup
Dubission township, thirty miles east | ply. Water transport for the fuel ol
of Rouyn and said to be on the same |should not be unduly expensive if
zold belt. Work done on the proper- | properly arranged. Winter storage
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been very encouraging and
warrant further development.
consulting engineer for property
15 J. M. Forbes, Ottawa, while M,
A. Houston, of Los Angeles, has beisn
appointed resident - engineer.  The
mill on the propertv is to be ready for
November 15th.
A recent report by J.
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*Values at the

!:'ﬂl'l‘}.' quite good values.

will be Nnecessary.
““The roecks on the southern pard
of the 1sland are lava flows and tuils

of medium to basie composition and

iof Keewatin age. The northern por-
Lron of the island 1s oeceupied by an
intrusion whieh “is highly altered and

was originally a grandiorite.,

‘The following veins were particu
larly noted:
‘A vein—This oceeurs 1n the green-
has a nearly vertical dip and
strikes abont N. 65 1|1';_:‘r1=1l:-1' E. I
irregular and probably averages about
l foot in width. On it has been sunk
a vertical shaft reported to be 00 [feet
deep tull of water at the time of my
visit. Values are reported to exist.
**B vein—A shaft 36 feet deep has
been sunk on this vein which shows
about one foot of quartz adjacent to a
porphyry dyvke. Values are reported.
*C vein—An inelined shaft 520 feet
deep has been sunk on this important

stone,

L=

vein which strikes somewhat E. of
north. The average dip ol the shaft
1s 42 deerees., Levels have been
established at the followine depths
along this dip, first level 170.5 feet,
second level 268 feet, third level 391

feet, fourth level 500 feet. The hot-
tom of the shaft is 334 feet vertically

below the surface and is 378 feet hori-
zontally from the shaft collar. The
L{J!lnuing drifting has been done:
First level, N. & I 346.5 feet, S. &
W. 178 llruT. Second level, N. & L.
021.5 feet, S. & W. 23 feet. Third
level, N. & E. 95.5 feet, S. & W. 18
feet. Fourth level N. & E. 130.5 feet,
S. & W. 30 feet. Totol N. & E. 1,094

feet, S. & W. 249 feet, making g
total length of drifting of 1,343 feet.
Further reference to this vein 15 1n-
eluded under the heading of indieat
ed ore.

"I} vein—At this point an ineline
shaft has been sunk to depth of 145
feet dip being about 65 degrees to the

east. A erosseat has been run from
the bottom of this shaft to intersect
““K.°7 vein further to the south. 'T'he

total amount of underground work, |
am informed, 15 1n the neighbourhood
of 900 feet. The surface near ‘D"
shaft contains a large number of irre-
eularly oceurring small  stringers.
They contain quartz, considerable
tourmaline and free gold. It 1'e-
ported that underground a large num-
ber of small veins oceur. These vein-
lets appear to be the older type and
while

15

are so close-

they are small they
ly spaced in zones that they are
worthy of further attention. The
shaft was full of water at the time of
my visit,

‘K. vein—This wvemn, whiech was
reached underground from *“‘D7°
shaft, 1s a strore vein running, it is
reported, a lttle south of east and so
1t would roughly parallel to the eran-

Gtood values are ra

:"'*:ihl"r’r*.

diorite contaet.
|1u]‘:1~|l I’.il'-, 1'-[1
*fN1SC0e Veln
have a general east-west strike

'
Lk

‘This vein appears
shown

several feet wide on the surface and
has been reached underground from
D shaft. Values are also L'P'EHIT‘?*'*]

from this vein that he
4‘-‘:1-1':;{.1-1] owine 1o
water.

‘In connee

!I.']:'r-ut* |'11|I|11 noit
). shaf't beine full

tion with the above velns

should be noted that the net work
f strimgers in the D zone and ths

vein O itselt 1ii|l towards each other
and the possibility of these being re-
lated should be borne in mind when

further exploration work is being

l!t‘I‘.li".
“‘Main Land vein—The oeeurrence
referred to as :EH' :"I-I.Iin I.u.:u] 'v.r-i.n 't_-' ]

pariici-

level obtamed by me (818,24 |u| ton)
are ciielly 1n the "'|||l.l ndes adjoining
the vein,  This faet has had eonsider

that
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the south.
alone the strike can be seen.

white quartz were observed enclosing
elongated masses of

to 3 ineches wide paralleling the strike

of the zone. Sufficent sampling has
not been done to determine the extent |
of the gold values, but the “*zone'’ 1-|
mteresting and should be further ex-

plored particularly

'_|I ]H-

‘' veln | have I"Hl‘-'ilit']'l'll the ore
indicated in vein C in two sections
each on the north and east side of vhe
sha¥t, The f{irst section is the or
about the 200-foot level and thi
see0nd seetion the ore }]!‘.".'n'l,'i'“ Lilg
ol0-foot level and the 200-foot level
Free gold 15 1n 1-1.i|]|-||='|* in the -.ll.l.['.
from the surf to the d00-foot level
and 1s 1 “'l“'l lx seen 1n all the levels,
The assay plan submitted me by the

I'rtl:llilr.

has been 1mcluded 1n the
for analysis, 1

Thursday, Aug. 9th, 1928

It oceurs at lake level s0
few feet of its extension
In ths

retienlated masses of

very
numerons
granite, earrving
tyrite and I am informed, a little

Tourmaline 1s prl_r,ﬂt‘nt
n the quartz occupying seams up

."_J_‘th.

as the 1!1]1 appears |
‘.nn';:ra[ 1:[:11113 'ﬂ.']ftu'h 1=
about 2,000 feet distant,

l"\;'i---n_'l::u'

mmy was carefully gone over un

[.0) .-n"-.L]rH-;l :

in the sections where free

= "

samples
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ible free gold was generally excluded

""(2) The relation of the sampling
to the true vein widths. The average
sampling width was 3 feet 8 inches,
and the average width of the vein in
cluded in the estimated ore above the
2M-foot level was found by messure.
ment to be 3 feet, 814 inches. Evi-
dently wallrock was ineluded in
the sampling.

$18.24 per ton, a value which closely
approximates the values on the upper
levels. We can take, with reasonable
satety, 24,000 tons additional ore be-
tween the 290 and the H00-foot level
having about the same value as shown
on the uper levels, namely, $16.70 per
ton. The total tonnage
60,000 with an average
16,70,

the average stoping width will be four
and one-half feet.

‘“Total costs per ton:

These 1 estimate at (a) for the ()=
D tons indicatad, $6.040 per ton. (b)
tor future tonnage includine develon-
ment, 57.50 per ton.”’ : :

therefore

value of

1=

St. Mary's Journal
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110 Argus :—If wea

could ad bl is others sep |

**Above the 290-foot level the indi-|. ‘I regard it as distinetly encourag- | we imagine the first thing mos: of us
cated ore (exposed on three sides) |!2Z that on the 500-foot level at least | Would do would be to turn off the !
amounts to :iii,””“ lons= 1,'|,'||,i|-|]-| {with 11 -||-H‘;. now ].-!.!.I“ l.rl"1i!1i.11':"\' established HENEL.
allowance for dilution) has a value | P80 10 ”‘I'[”“?” to the quartz vein T Lo e 4
per ton of $16.70. 1!~_:-H the sulphide zones adjoining the | "‘j""”*" Mail -l!I']_ Empire :—A
..1;:“]““_ |,|]l' .Ihfiﬂ-:IlJ!‘r levol f]l.i.‘ﬁ' et \FIILII.E .,Illl‘”.l "-'lTl‘._"n cr.::”i 1"'!"-'“""" and -‘:ll_" I“H]'I-” % .\I!‘HI!I.‘.‘I:]H EYRER I] “" III‘ 1
can only e Seen in the shaft—on tha lS o e . . enwacis be- g 1L ronnd the world in twenty-four days,
200-foot level—and on the 500-foot | future to them., but have not explained what detained
level with a short drift at the 390-foot ‘*Stoping widths, T have assumed | them,
level. The assay plan at the 500-foot

level and covering 100 feet showed a

value of $6.09 per ton. It oecurred Lo

the writer that the sampling has been
done away from the values and the |
v t]1l-- were more on the hangine wall
side where at this ievel the vein ear

ries heavily in pyrite with mueh tour

maline in evidence. On my first visi

a character sample of heavy pyrite L ...._._h."'
was taken from the hangine wall and Mos ltoes Fhes
assaved 23400 per ton. A seeconul

visit to the properiy was therefore
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am satished that wvi

large mineralized zone on the main
land mine of Siseoe Island. This
zone 15 about 100 feet wide with a
ceneral east-west strike and dips to

tionized the
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customers to become shareholders.
given this invitation demonstrated the desire

the

are over

ing to ‘publie”
looked to only for

now being increasingly regarded as institutions
of 1nvestment — safe places for people to invest
They have

their funds.
in a new sense.
but they are owned

The Customers Ownership plan has found big
first because it brings the people an
oppor tumty for safe investment, and second be-
cause it represents a sound principle — participa-
tion in the earnings of Public Utilities by those

favour,

who create them.

You are invited to become a Partner of QOurs

On August 20th, Canada Northern Pnuer Corporation Limited will offer its customers, through its em-
ployees, a limited number of its 79,

Only 2,500 are at present available and the sale will close definitely at midnight, September 1st, unless
the allotment is sold before that time, which is most likely.

In order to enable as many of our customers as possible to take advantage of this opportunity, not more
than ten shares will be sold to any one individual.

Qur 7%

If you are interested in an investment opportunity combining safety with assurance of regular dividends,
you will not delay your application after August 20th. On that date any employee can take vour

order.

More complete details regarding this partnership opportunity will shortly be announced.

NORTHERN ONTARIO LIGHT & POWER COMPANY LIMITED
GREAT NORTHERN POWER CORPORATION LIMITED
NORTHERN QUEBEC POWER COMPANY LIMITED

Canada Northern Power Corporation

Branches

e E—— e ——

- Public
tilities

inpestment

OPULAR ownership of public utilities has had a remarkable growth and has revolu-
saving and investing habits of thousands of people.
investor the opportunity to invest money at an attractive yield, at the same time giving him
the greatest possible protectior for his investment.

general -public to associate themselves as
;:rﬂrtmfrs ul‘ this essential industry.
2,500,000 customer shareholders of public
utiiities on thlS continent.

Fostered and developed by the Companies them-
selves, this wide distribution of ownership has
grown to such pr upurtmna as to give a new mean-
111

Not only do they serve the public

Cumulative Preferred Shares rank amongst the best in the country.
‘hlll,lEd at $32.5

transmission lmes, buildings . . . . plus the goodwill and patronage of over 9,000 customers.

The

average value obtained with

e e W i el W T i AL g W, i T ol M Tyl

Growth in
Popular Ownership
of
Public Utilities

R

Peoples’

1915

1920

1928 |
It has given the small

The movement had its
start in a small way in
1914 when a California
Company invited its
The reception
of

Customer, or Home
Ownership as it is

Opportunity for
Small Inyvestor sometimes called,
makes it possible for

the wage-earner, the salaried employee and every
person of moderate means to invest safely at an
excellent rate of return in a basic industry — an
industry which is woven into the fabric of the life -.
of the community — where he can watch his :
money work for him day and night 365 days of

the year. When the myriads of lights flash on in

homes, mines and factories, he sees his investment

at work earning good dividends for him in a

diversity of ways.

Today there

“public utility”. Formerly
dependable service, they are A
No large amount of money is required for invest-

ment under the Customer Ownership plan. Shares
may be purchased either for cash or on the partial
payment plan. You may buy as you save, if you 4
wish. Interest at the rate of 6% per annum is |
allowed on partial payment — twice Savings Bank

interest. When payments are completed the pur- ..
chaser receives a stock certificate — .his symbol

of ownership—and thereafter he will receive divi-

dends at the rate of $7.00 per share per vear, paid

quarterly by cheque.

become *“‘public servants”

by it.

Cumulative Preferred Shares.

Behind them stand assets
00,000 represented by sound substantial properties — power plants, sub-stations,
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WATCH FOR YOUR MAIL

NORTHERN CANADA POWER LIMITED

Controlled and Operated by

LIMITED

Head Office: NEW LISKEARD, Ont.
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