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In recent Years 4 -i:IP'-,_{r'I' interest has
ine St. N. Timmins been taken o mining
In interest, moreover, that 18 ot |
primarily -from the
point of view ol |r'n[, g, It 15 evident tributed.
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—higger—roomicr-—inore powerful—
avernged better than 54 milea an
bour (or 24 consecutive hours, beating
every previous record for stock cars
ka ita price class, Brilliant G-cyvliinder
ormance—AQ0 miles per hour the
By you buy it; 6Z-mile apeed later
f-wihee] brokes.
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=35 (M) miles Lo ]:, §4 than
I.]--LIJ!J minutes., MsOCHInE
elae ever travebed so for =0

fast. Holder of all the high
eat endurance and speed _——
records for [ully equipped
stock s, regarndlesa ol
power or price. Uhampion
Im value a3 well as perfor
Ance.

$1955 o $2215 L

f. o. b. Walkerville
Gorernment taxestobeadded

N every price class Studebzker offers you

.a car designed by engineers of outstanding
genius. These are the same men who de-
veloped the Studebaker Commander—wor 1d’s
champion car—holder of all the highest en-
durance and speed records for fully equipped
stock cars, regardless of power or price.

Every Studebaker and Er slaine car reflects
the genius of these builders « f championship
automobiles—working with all the facilities

COLD LAKE

NORTHERN MANITOBA

Q/f-ﬂﬂﬂuﬂCES fhE ﬂpﬂﬂlﬂg sists of eilt-edege bonds, sound pre-

of a branch office at the

Sheritt GG?’dDﬂ Mines in mdustries.

the Cold Lake district,
Northern Manitoba.

"BANK-TORONTO

Branches serving the mining field at The Pas,
Sudbury, Creighton Mine, Copper CIiff,
Chelmsford, Cobalt and Porcupine.
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E i- I Mineralogist for British Columbia, »e
MIH'HE |Hv[ TM[HT | marked that this output from Cana

'|]"|l] mineg=s WHsS I !E'I']f|l'-'='|'r.1' I‘!L'-

u|1-1-.1i record, and that 1t 1s now ap
1 narent that mining 18 a  business

worthy of the eareful attention of the
‘ people of Canada. Furthermore,
f with a vast laII!an-u'|n]r+-|] terrmiory
| more or less mineralized, it was eon
| sidered highly probable that Canada’s |
mining industry will continue to ex

pand indefinitely, with a econsequent|
|

by the publie

increase in  produetion and  the

amounts of the wvearly profits dis-|

ividends come to the peo

enterprise, so that In nniu' to el

ean become interested n the mining |
ndustry by the following meihods:

(irubstaking prospectors; buying
mineral elaims or® parts of them;|
forming development syndicates to
partially develop properties: by buy
ing shares in mining companies,

In connection with the last named,|
:':EI'. {;EIHH'L‘-'EI.I".' -:!i:! that E-:u1[:|.".' r'+-|];1i|3--|
|i|u'p,=1|1u-t|i bankers do not advise 1..|I:"|
investment of funds entirely in bonds

income from bonds. A stable, well-
secured investment list today en-|

| ferred stocks and eommon stocks, |
ail three in about equal proportions
and well diversified as to types and

[t is in speculation in min'm*r shares |
however, that the publie is Imhth In-
terested, as the chanees for relatively |
quick profits are available, and, Gal-|
loway added, just as quick losses. [
is in the second-elass with those ecom-
panies which are still in the dvn-!rr]p-l
ment stage, and heretofore non-pro-
| duetive, that the extreme speculative |
hazards are taken, stated the speaker.

When dealing w l[h the many mining |
i companies that have iu recent years
‘ been promoted to develop raw mineral
f' |I!J||}l‘l1]l‘.‘-. Mr. {;,L]hm..l_'., was of the
’ opinion that *“in many instances such
companies are the pioneers who do
| the initial work, but fail to get re
turns: later on another company or
individual will attain suecess with the
property. This, however, does not
help the stockholder who has lost s
go2 ! money, but these eompanies are =
benefit to the mining industry and the

Made in Canada

The New Dictator
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eaftinuous rene raging better than mile
p-imimute specd ‘-. -.|,|_ j|.-.| Cpe-Profit value at

=i $1555 to $1685 f o. b. Walkerville

Government taxes to be added

The New President Eight
— 131-inch wheelbase — 100-horsepowes Bll-miles
an-hour—hydranlic shock absorbers—comparable only
with cara in the £5,000 class,

$2620 to #3235 . o. b. Walkerville

Government taxes fo be added

money can buy in modern laboratories and a
million-dollar proving ground. Because these
cars are built of such high quality materiais
and to such fine limits of precision, you can
drive them at 40-mile speed the day they are
delivered. Motor oil need seldom be changed
after the first thousand miles.

You are assured championship perform-
ance—at the lowest possible price—in any
Studebaker or Erskine car you select.

Timmins Garage Co. Limited

Timmins, Ont.

76 years of manufacturing integrity and experience stand back of Studebaker-Erskine Cars
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countrm '_f'-"1':'i1|.l|_'-.._“ “n'-,'i' the ques

twon was asked Mr. Gallowav: ** How

15 the man 1n the street to know how |

to speculate suceessfully 1o minmg
shares of this type?™”

“‘1 have endeavoured to show thal
stocks of mining companies in the de-
velopment stage are highly specula

tive and that manvy are doomed to |

finaneial failure. How is the public,
ienorant of both mining and stock
market tacties, to know what stoeks
to buy? Manifestly 1t 15 1mpossible
to0 proteet the publiec from their own

|
folly and mueh 1ll-advised specula

| tion will always take place.”’

Here the answer was given that
“In the first place inteiligent investi-
eation will eliminate many of these
companies o Fea=snns il inance,

he Canadian Insti- | dividends Canadian capital musi
tute of "'n]l*.uru_ and Metallurev at the | into Canadian mining. 1 ndoi |'i.',.'.i_a management, motion of ;._-.-_-1I-'_I-..-|-
Jd in IJ’_]I'EH'I' ja<t | Tor =ome fime to come L ..]..Il.ll will (SERR LS -I='- .*-' .!.!l..‘.H'!.II 5 ;fr'n.lll.::H. ril.t.
owinv stressed this | eontinue to secure much eapital | 10g I LIS Wa) "|‘|‘~"l| al 4 numbel
that -|f|;|1i':-' 12 Oy the |||-.|~|-J|-!;|:-r|; ol 12T At x: i lemitimate, reasonable speculative
PrIAY |1.:-uI:|~'; ae | sources from outside sourees, bl '*'”'-'?'”':‘I'“ Lhe ~__|-+-.-L||,._..| ~!'_n-_;l!1l Ly
. -;rnn. production | there 1= plenty ol (Canadian eapital :"_I":""l LA ‘!"1'”:1 his risk. E lllllrl-: .||l-
$241.773.006, the | also that 1s available under the pight | Clrcumsiances “-"'“'_'{ _|“' puat  ail ‘_l"-
of the ecountry. | circnmstances. | HaoTe) he* l::za .'n.'m.-ulxlu- ‘-n! |~|u cula
| - | tion into only one stoek; Lar belter (o
who 1s Provineial The publie, to quote Mr. “”l"““"-"'!.=|I*r]-.-;|.!l 1 ;|I!:I1|.HH:.~'. I':Irl-qn. .‘kl:lu'thf' t.!--m

- i . . ! t 5 sa 1 a a : o
not matter 11 he 15 --!"I'l':li.l|I]|.j,_: WIlLI
$100 or $100,000, the same rule should

| he followed. It 15 g fact that a large

amount of Canadian capital has been

and will continue to be invested |
the mining indastry, muneh of |
| throurh the medium of brokers. [['|

this eapital 15 wisely handlea advant

| ace will acerue to the industry.
| Whether or not people with small |

TEBANK’FIORONT as any inerease in commodity prices
lowers the purchasing value of the!

amounts of money should buy minmng
shares 1s not the guestion under dis-
ecussion., It 18 a faet that they do.

Therefore, we who are interested in !
| the industry should do all m our|

power to see that this capital 15 wise-
ly invested,’
Hl‘f.l‘r‘i!t:._{' to the t-]mh*]m:' that razed

' in mining securities during the months
' of Oectober, November and Decembey

last, Mr. Galloway declared that it
was a4 hoom that ran its course *‘leav-
ing many corpses and not harming

| the real vital mining securities of the

country.”’

[t was addueed by the speaker that
“the aetivity in stocks, however, has
certain beneficial features which coms-
| pensate for the harmful effeets ol ex
| cessive speculation.  We have many
legitimate eompanies with reasonably
promising mineral properties, which
owing to the present publie interest
in mining, have been able to fill up
their treasuries with funds. In faet,
in the last two months some of these
small empanies have been in the
happyv position of aetually refusing

| to take money. As a result plenty ot
' real development work will be carried

out in the near future and a few
mines will probably be brought in,

| to the permanent benefit of the in-
| dustry and the counfry.’

' IS THE D{}ME MINES TO

BECOME HOLDING COMPANY?

The new magazine issued by Mowat
& Melilhivray, Ottawa, says:—

“ENerotiations are said to bhe under
way for Dome's partie 1]r.L[mr1 in oul
side mining investmenfs in assoela-

{ tion with interests very c¢lose to the

powerful Newmont Mining Company
of New York., Dome’s finances would

| permit this as liquid assets amount

to several millions and net earnings

| are nearly double dividend require-
ments.  Moreover Dome having loeat-

ed ore in the greenstones 1s actually

| B - i . 1
nereasine 1ts known ore reserves ai-
| thourh mill produetion i1s being main

% ¥

tained at nearly $359,000 monthly.

The cool, comforting flavor

of WRIGLEY'S Spearmint
is a lasting pleasure,

1t cleanses the mouth after
eating—gives a clean taste and
sweet breath.

It is refreshing and
digestion aiding.

—
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ENQO’s “Fruit Salt” is made by

people who make nothing else,

—_—— - —

and whose mind and purpose
are wholly bent on making this
one thing.

This is an unusual and import-
ant j;_n'.l'.
years — has made prrﬁ;‘h

Practice — ﬁ}f‘ J‘J"xr_y

There you have one of the
reasons why

there is no substitute
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The words ""Fruit
and ENO,
and the label
shown on
package, are regis-
eered trade marks.

BOARD OF TRADE GOING
AFTER BIG MEMBERSHIP

Complete Canvass of the Town Will

Hope to Make Or-

ganization Specially Useful
This Year

he Made.

afternoon last
Timmins

Thursday

the executive
» wias held in the
Langdon,
two members

Board of Tr:
0l '!ill‘ JFI'I"“]III.'tll..
Vovsey bloek, with only
[t was qiutuh'ul 1o make a thor
Y LSS
idea beine
finances,
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the board.
1’ a |I|'“i membership 1z sed
il r||:||:|--|:||:lth|"|' e asnre

tieally all the j
members ol
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the oreanization 1s particularly theirs
Attendance
|u-|-[i=:l to be l.'il‘_'..'l‘r'
rrealer,
value ot

meetings
:'_H‘ILI'!'EL:
inereased
the board
be much inereased.
adopted this year ol
For memhbership on

shding

Interest

havinge the
' voluntary
h'."]i""i|'|[
» men in business on a smaller

willing v a couple
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iJ.iml man 0

dollars
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Il no doubt be i
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e firms pay over $200.00 a year pach
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have the members subseribe as they
feel they ean afford, whether 1t be

$1.00 or %100.00. The big hope at

present is to seeure a large member
ship from all ecallings and classes,
This i1s what will make the board ot
trade of the createst value, A 5V S

tematiec eanvass is to be made for

members for the Timmins Board or

Trade in the next few days, and all
husiness men and others eatled upon
HIIHJI.]-'E b |'1';11!I\' ] |'||--r!h'!':l.1l' as far
= |J|rr¢.-=i|1|1' iI|| 1!|E.- ".".1|I'l|'-. for the towil.

A\t the present tiune there are sevel
al matters that require the attention
and efforis of' a body like the board
of trade. (lne ol these |'|_|,i||'-1illll- 15
the miatter ol the condifion ot
the road and bridee on the road al
Connaveht, Unless the Government
does <omethine about this bridege al
onee, the whole distriet may be 1solal
ed so far as road service 1s consider-
ed.  Another pressing question is that
of a tourist camp for Timmins, At
the next meetinge of the Timmins
Bard of Trade it 1s also ]i|!»'|-|_1' that
there will be some diseussion rela-
tive to the recommending of the pu
chase of certain additional fire de-
partment vqtli]n!m-nr.

The executive last week decided to
hold regular meetines of the board,

and the first of these will be held early

in April, after the membership cam-
palen has been eoneluded,
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NEW PLANT IS INTALLED
AT THOMPSON CADILLAC

The new plant at the Thompson
Cadillae Mines, .JH. ecl, 18 all instal!
eill and m operation; shaft sinking
:'1.'1'.;1:'_5‘ started 1 Z!l|E swing March
Ist. It 18 expected that No. 1 three
compartment shatt will be down 300
feet by Mav 1Ist, with stations ¢nt nl
the 150 and 300-ft. levels., The air
line has been connected between No, |
and No. 2 shafts and 1||!|r|r|__- [ 101
the humddred-tfoot level will g Jor

W SLITL '.'|r||---.i-i_'. with -|r|I_-|.__r N

| shaft. A ten stamp mill 18 orde:
ed and en route to Amos., This small
mill will take care of the high-erade
ore at present 1n dump, as well
other recoveries from driftinge he
YLt r'!'-' 1Ti11 SRR !-|mi.ru- an
=X --'|4-I L HSsiLh |n|.'=l-' Lo determne ore
I | | Ll 1 |
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G. N. ROSS

;l CHARTERED ACCOUNTANT
|

Oftice—RBoom 10, Reed Block
Phone 640

P.O. Box 1591, Timmins, Ont.
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