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Premier and Cabinet to Make
- Tour of the North Country

Plans are now being worked out by
Mr. Geo. W. Lee, chairman of the T.
& N. 0. Railway Commission, for a
:1.111L;||‘ of the North Land by Premier
' Ferguson and his Cabinet. [f the
plans developed, as at present hoped
for, the event will be a trip not only
for the Premier and the Cabinet buf
| also for the members ot the Legisla-
ture. For several wvears past there
have been proposals, chiefly from the

Provineial Parliament should pay &«
regular official visit to the North. It
felt here that if the members ol
the Legislature-were acquainted with
this North Land and knew from per-
sonal touch the 1r1r-~-”r.1|'!|:ill‘-~ of this
country, there would be less disposi-
tion to question investment of publie
| MOB’eY for the i]!"‘.'l.'|1|!l]l]1'!l| of the
North. Up to date, however, nol even
all the members of the Cabinet have
| visited the North. This country i1s for-
| tunate in the faect that the Hon. G.
!Hl-'ﬂ-'.‘jt'l| Fereuson knows the North
o | very eompletely; Hon, Chas, MeCrea
#id | is a North Land himself ; Hon.

, Finlavson has spent time andd
| effort without stint on learning all
| possible at first hand in regard to the
| North and its problems, his visits
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North Land, that the members of the |

Plans Now Under Way for Trip Over the T. & N.O.
. Party May Include Members of Legislature.
Pulp and Paper, Forest and Farm Development to be
Viewed. Trip to be After Close of Session.

Mining,

fully seized of the possibilities of the
North they would be even more ready
than at present to invest the country 's
money for the development and the
consequent progress and prosperity
sure to follow,

The tour planned by the T. & N. O.
was desiened at first to show the rail-
way and the country to the Cabinet as
a whole. Since then, however, it 18
anderstood that the party been
broadened to inelude members of the
Legislature, and it may finally de-
velop into a regular crusade from the
south of the members of the Legisla-
ture, irrespective ol party or other
standing., Probably the only thing
that stands in the way of such a cru
sade is the eost. It is certain that the
T & N. O, has the necessary organiz-
ine eifts to earry through the most
ambitious plans along this line. It
would appear to people in the North

has

[Land that no matter what the cost ol
el a rl'i:u, it would be worth all 1
little doubt but i

.|'||:||I-|"-\. ”:. [|;|L |:'|l1-_'_i,=||-

. :
cost. There 1s
one of the ereat
od prosperity and progress ol the pro

"-'.]rlli'l' resLs 'I.'-i:!| i lie I:ln"-.q']llll-il]p“_: ol
‘he wonderful resources of the North.
As A |F|'1.'l.:'|ll-l!|i||'_‘-.' L &l -_I;|-5|_1-|-:|=. ACCe|IT-

ance of this faet, it would surely be
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Fifty-seventh Annual Statement

The Fifty-seventh Anrual General Meeting of The Dominion Bank
the following statement of the

Office in Toronto, on Wednesday, January 25th, 1928, at which
affairs of the Bank as on December 31st, 1927, was submitted:—

GENERAL STATEMENT

LIABILITIES
Capital Stock paid in.....oovenieniiiniiieiiinnnenes
Reserve Fund.. ... :

Balance of Profit and Loss Account carried forward. .......
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e | | here being frequent and his nterest | ood thine to have all the members ol
Tl e ST CET L, L | - e 3 e 5 i : it ;
....... 1 a1 attention 1Lt|1.'|1llt1::- somethinge the Lieeislature visit this couniry and
""" v : | more will he ;t|-a-||1r1|l|i_~:!u-tl i the whole | see ¢ mmditions, O NE s, :I!H] prosper-
____________________ - !:l':lhinﬂ visit the North and see for]itv. [t would mean that herealter
_________ 5;1‘;5;51 themselves. All the North asks or| proposed expenditures for the devel

f Fequires is a fair deal. Everything| opment of the North would be con-
] spent here is monev well expended for | sides ed with intellirent personal

s ._'I}' s e You'll drink it again ™ 3 ) :}-:-‘ ] . i -] . il ; !

] e - - Y g the provinee. If the members ol the | knowledee as a cide,
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was held at the Head

$ 6,000,000 00

=
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Dividend No. 181, payable 3rd January, 1928........... 180,000 00 :

Bonus, one per cent., payable 3rd January, 1028 ... i il 60,000 00

Former Dividends unclaimed. ............ oSt s 2,106 00

8,362,630 45

Total Liabilities to the Shareholders............ i $ 14,362,630 46 |

Notes of the Bank in Circulation. ..........ccoviieenraen. § 7,844,817 00

Deposits not bearing interest. . ............. £21,857,656 95

Deposits bearing interest, including interest

accrued todate, . coceiiii i e ... B86,5899;262 98 |

— — —— 108,756,919 93

Balances due to other Banksin Canada. .................. 2,199,987 74

Balances due to Banks and Banking Correspondents else-

where thanin Canada. . ...c.covcrinnrsreasesiivessaes 2.924 818 09

R e o e RN B R RN e ST 17,568 00 E

Liabilities not included in the foregoing..........c..ocuns : 635,915 02 l

A 122,380,025 78

Letters of Credit Outstanding.......occases--- B 1k 4,740,097 49

ASSETS $141'482'_?53 72 |

Gold and Silver Coin, current.......ooevussvsssasncsinens $ 2,167,598 62

Dominion Government Notes. . .......... oot e s Ll £ SSp 0,655,061 81

Deposit in the Central Gold Reserves. . . ........ RS i 1,900,000 00

Notes of other Banks. . ....ccovvccnisarrsesrscssscnnaaasa 1,251,590 00 L

United States and other Foreign Currencies. . ............. 151,313 11 :
Chequeson other Banks. . .......cccceniininannnnnnnnns 8,046,539 01
Balances due by other Banksin Canada. . .........c0v000. 1,964 00

Balances due by Banks and Banking Correspondents else-

where than 1n Canada. . coverssnrssssrrsrnnnanuesn 3,478,017 66 !

e 26,652,084 21 .

Dominion and Provincial Government Securities, not ex- |

14,¢

ceeding market value............ e
Canadian Municipal Securities, and British, Foreign and
Colonial Public Securities other than Canadian, not
exceeding market value. . .......... oo it
Railway and other Bonds, Debentures and Stocks, not ex-
ceeding market value. . S A e e s
Call and Short (not exceeding thirty davs) .oans in Canada
on Stocks, Debentures and Bonds and other Securities
of a sufficient marketable value to cover. . . ...
Call and Short (not exceeding thirty days) Loans elsewhere
than in Canada on Stocks, Debentures and Bonds
and other Securities of a sufficient marketable value to
cover. ..

4,3

Other Current Loans and Discounts in Canada (less rebate of
‘nterest) after making full provision for all bad and
douhtful debts gL .$ 592

Other Current Loans and Discounts elsewhere than in Canada
(less rebate of interest) after making full provision for

1,4

all bad and doubtful debts. . . . .........cccvieaen e
Non-Current Loans, estimated loss provided for......... ; 1
Bank Premises, at not more than cost, less amounts written off 2,5
Real Estate other than Bank Premises. .. .........cc000000

Mortgages on Real Estate sold :
Deposit with the Minister of Finance

2,266,311 14

15,088,105 35

5,886,430 85

70,048 05

13,374 26
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-$ 69,776,353 B6
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35,617 13

28 765 B5
R1.568 77
31,630 99
35.545 60
31,296 60

o —

Circulation Fund. ... ..cooeeeesesssnssnssssnssnssssss 314,650 00
Other Assets not included in the foregoing............ e 207,227 43 L
66,966,302 37 i
Liabilities of Customers under Letters of Credit, as per contra 4 740,007 49 E

C. A

AUDITORS' REPORT TO SHAREHOLDERS
We REPORT TO THE SHAREHOLDERS OF Tue DosaNioN BaNk:—

A. W. AUSTIN,
President.

That we have audited the above Balance Sheet as at December 31st, 1927, and compared it with the books
We have obtained all the infor-

ons of the Bank which have come I

and vouchers at Head Office and with the certified returns from the Branches.
mation and explanations that we have required, and in our opinion the transacti

under our notice have been within the powers of the Bank.

In our opimion the Balance Sheet discloses the true condition of the Bank and is as shown by the books of

the Bank.
A. B. SHEPH

of Peat, Marwick, Mitchell & Co.
D. McK. McCLELLAND, F.C.A.
of Price, Waterhouse & Co. i

ToxoNto, January 17th, 1928,

S a5 g 4w 1

$141 482 753 T2

. BOGERT,
General Manager.
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!’I..‘If'l' -E|ﬂt'f1|}' after the close of the
Lerisiature. Un
trip, the lines of the T. & N. O,
come in for special attention as a mat-
course. The party will travel
by the T. & N. 0., and their tour will |
include visits to Kirkland Lake and
Rouvn. Kirkland Lake will prove of
oreat interest, and as Hon. Wm. Fin
l:1j~'- m  has 8 ]l:u]'[l.t".l'_:tl' I'--j_::tl'll tor

gpgsion ol the the

will

[ 5 i
LEEl”  Chd

that camp, the party will hkely se
and hear a lot about its progress.

The trip to Rouyn will be made over
the new branch line of the T. & N, O.
to that eamp. Cobalt, Haileybury,
Liskeard, Iroquois Falls, Timmns,
South Poreupine, Schumacher, Coeh-
rane and other centres will he visited,
and these places will no doubf receive
the attention thal their due. Al
the session of the Lemslature,
Premier Ferguson promised consider
ation to the idea of a wisit of the
whole Legislature to the North, Lold-
ing that a view of the wondertul min-
ing development, the great pulp and
paper industries, the raillway exien
sions and other North Land features
would be well worth while, The Ing
paper induostry at Falls
worth a visit alone, while there should
also HIE |-:1*i'1l ir|lr-r|--41. irnlvml, I]H the

| b

last

Lroguols 15

and Bread — DOES ALL YOUR BAKING BEST .

other pulp and paper industry and
town built on such a remarkable seale
in a short time at Kapuskasing.

The mining the North
should come in for speeial notiee on
the tour. No doubt they will. The
Minister of Mines for Ontario, Hon,
(‘has. MeCrea never misses an oppor-

areas of

tuniy to see that the mining teatures
of the North are _:"l".'rn due considera
tion. At Cobalt there is the world’s
leading camp. The
oreatest eold area in the world 1s thai
ol orchpine eamp, which cenfres
around Timmins. Kirkland Lake is
4 new eold camp that merits notice.

silver seeond
-11
Ir

e

holding attention and interest 1 the
mining world to-day. The Sudbury
area—the world’s great niekel eamp

also deserves a call,

The proposed trip
ereat value to the provinee as o whole,
and the more extended the seope of
the personnel of the parly visiting
here. the more valuable the tour will
prove from the provineial viewpoint.
[t is to bhe hoped that arrangements
may be made to have the tour a regu-
lar erusade of all the members ol the
Legislature, and that all the members
will find it possible to go on this trip
and see what this North Land has to
offer in the way ol resources, indus-
tries and possibilities.

-

TORONTO BROKERS JOIN
MONTREAL STOCK EXCHANGE

The Northern Miner last week says:

¢iPwo members of the Standard
Stock and Mining Exehange, Toronto,
are reported to have recently bought
spats on the Montreal Mining Ex-
change, and it is said others will fol-
low. There ticker connection
hetween the two exchanges and 1t E
expeeted that there will be much more
activity on the Montreal Market than
heretofore.”’

GOVERNMENT CHASES THE
FRAUDULENT BROKERS

Almost a hundred cases of allegzed
fraudulent brokers aeting in Toronto
have been brought before the courts,
Attornev-General Price stated in To-
ronto last week.

Thus the attornev-general says a
hundred schemes for muleting Toron-
to citizens have been nipped in the
bud.

During
stated, a
high-pressure salesmen have pmigrat-
ed to the eity with the purpose of ret-
ting some reputable well-known per-

:-|:IIl|=1| he of

s A

mimnths, he
Ameriean

last six
number of

the

|:i|",:|=

<ons to form brokerage houses with
| them, and then actine behind therr
| partners’ back defrauding their

elients,

‘i This department has been acting
v these frandulent brokerage sales
cases 1n the |'.r'u"."l:||.|'1' {0 S0mae extent,
the :l'|'.t*."!'ll'}'—fl'li“!':lj stated.

‘i Inspector Miller knows of
;.!1 TH!‘H]I.'.-.. where a man came
from the United States. When
1_r1'|-|11i-!-.- were raided doenments
found showing that he had been in
| Sine Sing and had been ordered de

»:‘l =

l'”: e

ESESs

i
F||-|.'

wenrs

‘!l:lﬂl'll.
““There
these men come Oover
n the past six months and findine a
i man who 13 rather cullible, gets him
to oo into gu:r".lzr-|'=hl|- with him 1n a

!I;t".'i' II:u'l!']t q 1

P s

{0 our province

Then he

}:l'lliii'T':l::m' r]l'.v[']Ll'ir-tn FOPE
| BE . e [ A i iha ¥ ] i
! to work to delraud the peopit
| b 5 : 7
even taking his partner into eonsider-
ation. It might be a eood thing to
warn the people from making these

. high-pressure

aereements with strange
salesmen.’’

|  ‘“We know exactly what to do with
these men. We have had over a hun-
dred suech cases. *_"l,‘[uH}- +f them have
not come to ll'..!]l'- to the ]"ll!“lii’ nor
arrests made, but the conspiracy to
defraud the people has been nipped in
the bud to a large axtent.!’

The modern apartment kitchenet 18
extensively eondemned, but after all,
vou must have some sorl of garage
for the ecan-opener.—Border Cities
=tar,

= o i
x
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SYNDICATE PLANNING
LINE T0 CHIBOUGAMGL

Announcement Made That Will be of | ¢

Interest to South Porcupine
People Interested in Mining
Venture

A group of South Poreupine men,
including Reeve (. V. Gallagher,
interested in very promising mining
claims in the Chibougamon Lake aren
in Quebee. Work on the properiy
has I‘_!'i‘n’E'H the most satistactornry rosiilts
but. of course, the diffienlty ol access
and the eost ot 1:':11|=!mr".:11i1|1| have
handieapped immediate development.
These handieaps are evidently to be
shortly removed, a railway now bemng
planned to Lake Chibougamonu, A
tll'*—']lEHl'il fronm {.}uq-]:u-l- l'i[l'l,'. ]p!.1|||'th.]|
ed in The Montreal Star some |1,a_~.'~
H LAY ) ['1*:|r|..~'~ il= !'|I1I|;|l.1'."n'-\.:

are

‘i The British syndicate, headed by
Lord Gainford and Sir George Court-
hope, which is planning to spend many
millions of dollars in industrial devel-
opment in this province, will build «
railway from St. Felieien Lake
(‘hibougamon,

Lid

¢ MThis was the announcement made
vesterday by Hon. Adelard Turgeon,
head of the Quebec executive of the
syndieate, who =aid that he conferred
with W. T. A. Procter, another Quc
bee !HL'H]']:‘I' of :]H' :-»I'-.'Ttlll‘.':'.:’l'.i‘ '-.'-.'hll I
turned from England last week,
Montreal on Thursday, and he had
told him that there was no doubt thai
this railroad would be built up to Chi-
hongamou for the opening of that re-

_E'.ilﬂl.

¥
LEL

British capitalists had deeided to pur-

F . - i J'Ir [ b i 1 T Ty i '-.. L -I;'..
lhe new Kamiskotia eopper camp isj CHE the Deschesnes, Ontario, Nickel

plant. He daid there was nothing of
ficial to be said about it vet, but thaf
he was fairly certain that the plani
would be bought.

| was going on with 1ts railwayv from &t.
The (Govern-
ment. some time, ago, granted a sub-
sidv amounting to $192,000 for this

ni-
i

Felieien to Mistassini,

line of 32 miles in length, and a
ther $375.000 for the continuation o
the line to Chute-a-Caron.

1929, and Hon. Mr. Turgeon said that

time.”’

noted for their courtesy. What
needed is a course in politeness Lo

tor.

1!1'.1.H-I' il i

1.'.'i‘.hnl1'.f1

is a spec

minute a

TIMMINS BRANCH, -
sQUTH PORCUPINE BRANCH, .

i H.:.“_ 1'1]] '|".[1'1;|=|||!| Wil= ih‘dﬂ"! i'. |]f'
had vyel heard officially whether the

“‘ Hon. Mr. Turgeon said the group

The hne
has to be eompleted by January 1,

work would be resumed in the spring
and the line would be c-ntll]rEl'[:'nl i

Our telephone girls have long been

1=

some subseribers.—Hamilton Specta-

P HAILEYBURY ROTARY CLUB
» STARTS WITH 30 MEMBERS
’: | Thirty Hailevbury men signed up
K =0me |!;|_1.._- AFrDp Os :hr_- I‘lﬁH]H‘{‘IH'i‘

| echarter members of a Rotary Club tor

t Temiskaming county town, A
niamber of members of the North Bay
i

totary Club were present at the or

ganization meeting, these ineluding
Mr. J. H. MeDonald, former mayor ol
North H:tl'i', and 11[':-:-1'.‘-‘ Lre0, '\1\ Lee,
A. Rorabeck, N. .J. MeCubbn, W.
Devenish, F. Wallace and Dr. W. L.
Lreorge, It is expected that the Haal
ey hury be 1n eom
plete operation in a few weeks. Ths
speakers from North Bay explained
that Rotary clubs were excellent ser
viee elubs, the objeets ineluding:
of those in distress, the
evervthing that 18 fm
the zeneral welfare of the community,
and the a true brotherly
Feeling the
club.

Rotary Club wall

LNe ASKIsTIng

promotion 01

imstalline of

among the members ol

e ———— I — —_———

[t 15 not true that the woman pays
and pavs. She usually charges.—De-
troit Free Press,

=

[n all the debates at the Optomet:
Association meefing the eves u
Sudbury Star.
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wayvs have 1it.
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lave your dealerdnspect « |
“your Sebiand-feplace: o
- defectjuubeswith génuine .
“ Wehinafipuse Radictons
-~ “Theymakea good set-better
' and'a beltei-setthe best:
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‘Westinghouse
~RADIOTRONS ~

DISTRIBUTORS

GEO. TAYLOR HARDWARE LTD

M

Foreign Exchange—

ialty of the Imperial Bank.

The rates we quote are up to the

nd when vou buy or sell, in

small or large amounts, you are¢
always assured of the very latest
quotations.

IMPERIAL BANK

OrF CANADA

D. SUTHERLAND, Manager.
- - J. PAUL MICHAUD; Manager.

| Investme

| By

the out-of=-town

! In addition to

We invile your enguir

NESBITT. THOM

Royal Bank Buil

| Through our Mail Order Department

the services and accumulated experi-
ence of our entire organization.

personal attention given to enguiries
! asking for information or suggestions,
' various publications keep the investor
by mail in close touch with changing
conditions and developments. ,

. Our Deferred Payment Plan will
| appeal to the investor of moderate
| means desirous of building an income
! in conservative securities.

LIMITED

nt Service

Mail

investor commands

the prompt and

tes for Invesiment Service.

SON & COMPANY ||

ding, TORONTO, 2 ‘

Montreal Quebec Ottawa Hamilton
London, Ont. Winnipeg Saskatoon Vancouver
647
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