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RAILWAY ENTERPRISE
A FINANCIAL WRECK

English Investors Lose Millions in
Collapse of Hudson Bay and
Pacific Roads

Lnder a compulsory winding-up jer expenses. Un the registration of
ntfl.l'I r1:|.|11-' last May the t hi ‘-,p[-.i, RN Messrs
Hudson's B nd Pacific Railway . - g

asonh 8 DAy Sk acilic Rauway | Greville and Spicer assigned all thd

Development Company, Limited, 56 {4oreet to Mr. W. V. Williams  as
."JH-I'!._'-LTr' Sireet ] ( 1"1' !i k.

AFAINSsy COMpany L1l

vendor to the company

gominal

Burgess (Official Recelver) has now  qu. ours ement provided fos
issued hiz repoirt to the editon L R O chartel L)
and shareholders. The accounts filed Sy Jaely-paid  shar i
under the Nguidation how lLiabilities” (a# *-H.‘.',I.M?l“"'q" fi Pl
R 70] to rat AWEAINst 1ssets | L -.r-h.;'..”l-'r'h asts. charges and
£110,300, representing the company s . oenses  in connection with
interest in the charter taken at cost hart

price, the secretary stating that i
i L] L) " l-i'\- i 5 5 i
L5 |]'|1ii-|-.q.lp|n- t estimate L2 Yalul MO B FOR PREI F"llll""-‘li\"l N
'IL}H" *i' liciency o the Conerinutoln ]1l:.""l-"!":--."
ies is returned at £105,036. - ;
i he agllicin recelVer states LIOAL; In
Mr. Burgess reports that the com- . .
| \ i ]'ill‘ reLurn ol = L1 OIS .i',_:-_:‘.l--,:,ht,||,_:
¥ s AL 1 I i I‘l |
;hl”_" e 101 : ‘ ~ kel §.00 titH Tt Compansy 1|.-Pn.-.|11-|i 1] =
i ] : | '. I § A 'l 1".*. & " " %
e R b FENRY *pany s shares, amnd L 1,000 000 il
. .l.-l 'a ] : H..l b I‘. I' 1‘ T‘ i ]
l--l:llil l I.".I rl‘ 1" r.li J r ] | ! T .1|‘| r'.' 'r !ll |'1|| |.I .--|..“”:|'_'|r ' |l|].
L-“"I” {H M ite bt peInge 1o *rn
. Way dcompany st ANUd Favi
gtruct and equilp @A f f railwas .l hai q i \ 1 9 1)
e shiape ol 1) LTETEE i L. i
1Tl dm] i | 1|I.1|..r : Ll ]i'.-l'-.:.'| -
'I'U i ! t 1 .I'l [ Tk i 10 ! i ol 1 s
“l.[‘.._ to Calpnry In the terrilory ol ¥ 0
' . : il aoUU ral v Gomipdany LI
Alberta. Canada, with certain bran 0 000 : S v ond
e . o 1 L | 1 i Ol =
ches. The powers of constructme thi : :
h'] ¢ | | | “ 1 nd £1.50 eg In Decombs .
RILWAY Wole COniernd iy e LT ;
I ' I Ylirust Ly i il S | |
Act of Parliament of tl bl .
t. " 5 | 1 I" NN Laiat i il Il 1 L 111k W
0 ANan; wineh reecived the [Lovan
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NOTHING WAS MONE OR  lor the . | f  the company
* 8 12 nd an arrangement was made with
VEARS and an arrangen TR .
Lilge et ol Lk l'.ﬂ'lll i '.'n.t||l‘f||
This Act incorporated the Hud- was to convert £30,000 of the ven
son's Bay and, Pacific Railway  dors £100,000 purchase considera

Company. It appears that for sev- tjon
era, vears alter

shares into bonds, and to
the passing of the charge the company with an expense
Act nothing was done towards the of £10,710 shares incurred by the
development of the project. Mr, promoters before formation in rais-
Joseph SKinner acqdred rignts Hing money for prliminary expenses
of construction, and he covenanted From time to time money had
to subscribe $2,0(0,04 stoek of the been sent to the company’s engi

eailway company and to pay a cash peers resident in Canada for then

deposit of 10 per cent. thereon. He fees and expenses of surveying, -
also undertook to pay L£10.5080 cash | meounting in all to about L85, MM ;
and $1,400,00 stock to settle all  pbut thevy have been hampered by

I:l\d!t_'.ll]'lﬂ" In  want of r.lltlli"
charter, In work, amnd

past liabilities and
conneciion with the operations to date have
March, 1908, Mr. Skinner assigned 'ymounted to a survey of about 300
his interest to Messts, Greville and miles of the route and the con-
Spicer for the payment by the as- | struction of 70 miles of bush . road.
signees  of V16,400 cash, to meet In the opinion of the oflicial I'e-
the cash obligations of £10,300 a- |ceiver. the resources of the com-
bove mentioned, and a further £8,- without suflicient regard to the ob-
250 cash to enable Mr.Skinner to pany have been recklessly exhausted,
discharge his further liabilities in  tain. The prindpal asset Ras  the
which 1t was formed to at-

connection with the project. ject
company | right to the share and bond

to carry on thei

1SsUes

The promoters of the
raised about $7.000 from several per- of the railway company, and practi-

sons, in exchange for promises of 'cally all the $3,980,000 stock and
lucrative appointments for them- $000,000 bonds received have been

commis-
loans of

selves or their relatives on the rail ‘.‘:I"L'l'll honuses,
way. Part of this money was ex- sions, and

in obtaining from the Cana- lcomparatively small sums of money.

AWay as
security for
]H![llil'l|

dian Parliament a renewal of the Sir W. B Peat has been ap-
charter, which had lapsed by the | pointed by the court as liquidator,
expiration of time, and the balance [to be assisted by a committee of

was absorbed by travelling and ath- | inspection.
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Right Hon. Mr. Borden s let ter

["nuﬂsf FlaN reads as follows : "'l esteem it 1

national

privilege to exuress my warm ap-
preciation of the great work which

Proposal to Observe Tubercalosis ) oo, \oomeiation Evers |

' the adoption of gold currency in In-

well-directed effort in the fight a-
'rainst tubereunlosis demands the sup-
' port of our |h.'l|]1|1".
| that December 1st should be  set
i.'[l'.*.'ll"f as Tubereulosis Sunday com-
itself warmly to my judg-
have every SUCCRSS,

sunday is Meeting with
Wide Favor

—i i —

5 L 5
The proposal to nbserve the frst . mends

Sunday in December, which falls ment may

on the first day of the month, as

ters have already been received !

from Right Hon. R .. Borden,

Methodist Church in Canada, N.W. Prince Edward Islend Ranches

Rowell, K.C., leader of the Ontario : :
Gets $100,000 For Six Pairs

1o, “t'- Hﬂhl‘rl I“.'li"llth'l', F;Lli'ijlh'l'_ . £ =3 ST

President of Toronto University, and

Tuberculosis Sunday 1s reeiving en-
dorsation from the leading public HI‘SEIAH Hnﬂl[ Mﬂ"
men and churchmen of Canada. Let- |
Mayor Hocken, of Toronto, Rev.
Dr. Carman, superintendent of the
Opposition, Atchbishop Hamilton, of
Ottawa, Bishop Wweeny, ol Toron-
Charlottetown, P.E.I., Nov, 14.—
other prominent men,
their unqualified approval of the |ipdustry in this province

being
against

was oaQn-

Asswciation in the fight

Dr. Faleconer's letter is typical of g Company
the many received in support of the for  9100,000 to be delivered in
plan forTuberculosis Sunday. He Russia next September by Dalton
writes : ‘‘Assuredly the work of | personally. This year the price op-
the National Sanitarium Association eped at $10,000 per pair, gnd has
needs no commendation from me. 1 | pheen steadily advancing.
am thoroughly in sympathy with its =, I
efiorts to eradicate tuberculosis, and
T hope that you will meet with
suceess in vour present  ef-

fact that Russia is to start
fox breeding should sive a
impetus to the Industry here,

great

great
fort. All thoughtful ecitizens must
be in deep sympathy with an endea- :
vor to mininlze or stamp out this |to mind you, my dear.

and thereby brighten the | Mrs. Peck—I will with patience.
clouds | You were just as troublesome your-,

Peck—You will never get the dog

disease,
lives of many and lift the
from many homes, as well as bring self at first.—Boston Transeript.
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The proposal |

pxpressing | Excitement attending the black fox

siderably heightened to-day by the |
news of the sale of six pair of fox- |
es from the Charles Dalton Ranch-
a Russian mnobleman |

FHE PORCUPINE ADVANCE

BOLD RESERVES

Plea for Increase in Holdings
Made By Prominent
fFinanciers
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While the sith ject ol largel ;u]d re= |
banks of Great DBn-
tain has been discussed at times, re-
cently it has been somewhat in  the
background Sir Fadward Holden,
however, took the topic up at the an
nual dinner of the Wanchester (Rng.)
Statisical Scoiety, given last month,
at which he was the chiel

[4s address on ‘‘Gold Reserves' had

sorves lor the

gFuest.

some special relerence to the mannet

im which the uestion is aflected Dri“S, GISD
by the gold absorption: British
I . A 111 ~ fad ward
denlt A1 1 i ol reserve
uesLion s a wi i and -I-'I:11||_'1.
cent phenomenon presemnt
ed by the great hoardiog ol thi
metal in India. Sir Edward as

serted Linant the enormous extansion
in recent vears not merely in Brt
ain's dirfet  bankine hahihties, but
in the liabilities pepresented by the

|.'.|l||.‘I - r'!.lrl".

« financed

much of which
|.u.'|i|r.||l] SUreel, Oon

higher

Mining Accessories

stitutes a powerful plea for
I:] other words, the

L:"'lil_il Il"'a"'l""'!.

e¢xpansion ol credit requires A laArgeln

:’..l.i hasls it Lhe 1']1||'E centre -'II
crodit So umversally however, T
this truth accepted, that nteresi

i
Contres Cni Hy in the means ol 1L

caomplishing the desired end

llll‘lllr1il'['|1'.]'|'__' iin It]'i-. [1-|'.||f 1 i
London "‘Standard’ says
‘Fivervone, 1 think, admits the

AIMOunt  of -.:'I;I! ill"ll 'i-a L 1rn.|l|

anid we have thiereiore, Lo nsk our-

selves what ecan be done 1o inerease '
tf | nder AT At ol 1404 L. the
Bank of Eneland has, even now, |

the powet ol Inereasing the na- |
tional reserve of gold 14 millions
by retransferring to the banking de-

gpcurities to that amount

partment
now in the issue department against
which notes are issued. May b call |

To Husband and
Wife

your particular attention to the fact
that no new act of Parliament 1is
l'1'1|h|i!'1-li Lo ;[I!l;,l:hiv the H;H]!-i. LD do
this ¥ Sir Robert Peel evidently saw
that it might be necessary some | Or any two partners, the

time to increase the gold reserve of

the country, and in his Act of 1544 | SuggEStiDﬂ is made
he gave the Bank of Hngland power | that theyv open a JOINT

to do this. If these securities u*prp’*‘ ACCOUN'I‘ With ThE Bank

withdrawn from the issue depart- |
: : art= 11 of T oronto.
ment, the note 1ssue wuulﬂ be less 1-
Iy begin to increase again in  ex- |}

Having a Joint Account either of

the partners may withdraw
money, and in the event of
the death of one, the money
belongs to the survivor.

pro tanto, but it would immediate-
chanee for gold. As the average a-
mount of notes issued during the
last five years has beem 954 millions
it follows we should then have in
the :"':;H'ltll'lill reserve of ::uld 40 mil-
lions. instead of an average of 35
millions as at present. ;

g s = === ——

If interested, talk the mat-
ter over with any Manager
of [IIL‘ HEIIl]'i ol Ttll'ﬂlltli

In furtaer comment on  SIir Fad- |
ward's address the Standard sSAys | T} Bavl I' T t :
: . | Liw ANk O Oronto 15
‘While we are not altogether in ac- 3 :]‘t t s 'i

. . : - AImang 18 sLrongest HEi T

cord with some of Sir Edward Hold- | i kil .'m
' ' most progressive mstitut-

the :'ﬁ!'i'[

ern’'s remarks concerning ; 4 3 i r
ions of tts kind in Canada.

producec  upon Indian trade by the |
the absence of a gold currency and | —112 Branches in Ontario, Quebec
the very extensive cash balances Kept | and the West _

; ; ] ) : | AsSErE 857, DD, D00
by the Indian Council in  London, —_Capital and Rest - 811,000,000
some points to which he drew  at- S RalabHARAA b s 1A

tention are undoubtedly of the ut-
most tmportance in relation to the
rmeneral question of gold reserve. We
do not, for example, entirely follow
Dir FFdward in his argument that

J. M. FRAWLEY

Manager
South Porcupine Branch

dia would arrest the hoarding move-
mentol the metal, but the main |securities on this side. Unquestion-
fact of the hoarding, to which The |ably, the policy iof so large an a-
drew attention in foreible terms, is |{mount being held in securities is

'of the utmost importance, and he !{J[H‘!n to eriticism, both from the In-

has done useful service in drawing |dian standpoint and from +he stand-
attention to it. Here, for example, | point of our own National Liescive
ar? the firures quoted by Bir  FEd- |point of our own National Reserve
ward of the world’s total produc- | the possibility of such securities be-
tion of gold during the past 12 |ing realized in times of emergency
vears and its approximate distribu- | and being remitted to India in
tion. The total production for the igold constitutes, as it
p,.,.i.,.] is stated to be L£900,080,000, | serve
and the distribution as follows :(— |which
£207.000,000 used in the industries,

were, a Ie-
resgrve

claim on our gold

it must not be [orgotten that there
160 000 000 to the United States. |are rood arguments for guite a
190 000,000 taken by the banks of |considerable total of Indian money
being invested on this side, because
oceasions may arise when the main-
20.000 000 to Canada. tenance of  the Indian exchange
2 000000 to Australasian  and |Might require mnot shipments of
South African banks, gold from here to India, but ex-
121,000,000 to other banks, circula- ‘ceptionally large L‘H-i:ih balances ?n
tion and private hold- L.ondon to meet Indian payments in

: this country.”

ings,

S0.000 M4 to South America,

issue in Kurope.
100, 00 ) to India.

&000,080 ) Total,

“Tt will be seen, therefore, that no
less than tH'LL"E?iI.',’T.]": of the total ,'E."Elhl | Edith—And did she succeed 7
production of the world for the last | Nthel—Yes : she's so extravagant
12 years has been absorbed by In- y. o 't afford it.—Philadelphia Bul-
dia, the great bulk of which ap-
pears to have 'been hoarded. Ome

Edith—Why did she marry him?
Ethel—To cure him of drinking.

letin.

further point to which Sir Edward | _ \ i ‘
drew attention is also a matter | :"’:11““?'—': W, PoP, don't wanter
which closely concerns the question of study a.fthmetic.

the gold reserve here, viz., the fact | Pop—What | a son ol mine grow
that of the reserve for maintaining jup and not be able to figure up
the E"{".IILI standard in India nearl}r | haseball scores and i;rauing averag-
£17.000.000" is invested in sterling ies? Never |—Chicago Daily News.

South Porcupine Warehouse

McKiernan-Terry Self-rotating Hammer Drills, Drifting
self=rotating Hammer Drills and Stoping self-rotating Hammer

See our non-freezing corliss valve McKiernan-Terry Wizard
Rock Drill, with the famous cuchion device. D

We have in stock at our South Porcupine Warehouse a full line ‘of Rock Drilis,
Hammer Drills, Core Drills, Rails, Steel air and Steam Hose, couplings and all
We can supply a full line of Mining, Milling and cyanide
Machinery, and are prepared to quote on complete mining, milling and cyanide plants

CANADA FOUNDRY COMPANY, LIMITED

Cor. King & Simcoe Sts., Toronto.

Montreal, Halifax, Ottawa, Cobalt, Winnipeg, Calgary, Nelson, Vancouver, Prince Rupert
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might be made at an incon- |
venient moment. At the same time |

] Enu'l' Bﬂ"‘llﬂ!s l 000000000000 000000000000000000000000000000000000C00RRO000000RRRRRRY
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ining Machinery |

COME TO OUR

And get full information about

District Oltices;
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% TEMSHIMING & NORTHERN ONTARID RALWAY
TRAIN SERVICE

Effective, September 15th, 1912

Through trains daily between Toronto and
Timmins. operating through Pullman Sleepers toand
from Timmins, making connections at Iroquois Falls
for Cohrane.

Cafe parlor car service between North Bay and
Englehart.

Daily service between North Bay and Cochrane
operating through C P.R. sleeper from Montreal to

Cochrane. -
Local service between Englehart and Cobalt, and
between Porcupine and Timmins.

For full particulars see current time table or refer
to any 1. & N. O, Agent.

A. J. PARR, G. F. & P. A.

North Bay

P R R R R T ¥ 2 O

ofesfatustodealuatoatestatuitostosdenoafocfoaioilecioaloalosle cfealoaloifesionloaloiloefocfsaosfolonioairalociocfssfocoeiocle
R e B B R R R e O
EX X 3 &
q»:r ‘:‘ tio i:!
e et 1:1- .I.
151- ::: -t:lr lrf
e e e
ai- -:- u;. %’
e e ae e
+!r r;r n:- v}t
e e

-
g

-=-l- '-:.
Jo o Ty
-“' ':' - e
L 'F."" -‘:‘ ';:-
-;‘ ﬁ:" ‘:‘ -l.
e o D- A- FROOD MGR. T
‘E' ‘E' '-E. l-:"
i‘. i;. .-‘ 'g'
2% i3
-§' 'g* ‘:‘ -;.'
5 o %
kX o : $to
R Beautifully Located, overlooking i
Sy : £ %
4 Porcupine Lake and South Porcu- :i: :::
* : " s 2
% pine. Fitted up with all modern- e
e o : : 4
v conveniences. Two minutes walk :i: ;
s % ; ' :
7 from the T. & N. O. Station. &
-l;'- '-:- .;. $
I L
'lli'- 'li *:' .‘:.
l-'-l' ;" ":‘ .t-
-l-:l -tl *':. ‘i‘
‘i" -':"' ‘I' .1'
2.9 &5
'-:_l I" t :
B R o A
-:H:...:":i.i:ti:ﬂ:ﬂ:ﬂ:ﬂ:l-i:ﬂ:ﬂ:ﬂ:l'i:H:H:H:H:ﬂ:H:H:l- speelealeledledleledlealedleledlealedlesled] Seeleslealealels

L

ool oo e b e o B e e e e B B e B B B B o B B B 7

Subscribe For the

AN XNE E

The Only Paper Printed and Published in
The Porcupine Camp
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