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Writs Have Bee
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Directors to Prevent Sale of
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The Crown vhartered Mining Lo

Wis 1ormiedl 10 ."II.,l.'., RLALL witd
capitalization of 32,000, (MK} In  one
dollar =shares It properties were lo

-.|'|l‘ll in Tisdale 1owhnsl 1P,

Horcupins di1va =100 L.ate last veal
arrangements Uere made for the tak
Ing  ovel a group ol npve  vidliils

known as the Davidson properties in

e fortnern POrT IO ol the town-
ship. On these lots valuable discov-
eries had been made and after work
had been commenced by the com-

pany, further valuable imdication

were located. The claims were pur-
chased on the deferred pPayviment pran,
the ftinal S (M),

and another ol ialling due

pavmanis, one of
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on Aug. 4 last, and next spring res-

pectively,

PAYMENT WAS NOT MET.
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of the former claim
present internal row arose. For some
time the shareholders had been faced
with the evidence that their direc-
tors were not living up to the obli-
usually expected of a rul-
ing board.

ment
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The annual meeting ol
the company was passed without an
assembly being ealled, no i1dea as to
the status of the finances were ob-
stockholders

at all il!*:”i;i"l"j 15 Lo the

tainable, nor were thi
condition

of then

company

Phevelopments followed each ery
quickly during the last- month. The
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A [ ‘eeks ago the guestion as to
wheth v or not the present directors
had the right to continue to rule the
destinies of the corporation, Wis

raised. Their expired

meet 1Ng

term ol olhlide
sOome time aro. vet no
held to effect their

re-elect themselves,

was
sleCessnr= O Lo
wome of the
beard, as comnstituted at the last
anmual meeting, dropped out, vet
no successors were appointed,

FREGZIED FIANCE ATTEMPT-|

ED. .

The denouement came the other
day with the announcement that the
directors were attempting to dis-
pose to United States interests of
the waluable Davidson claims, so far
as known the only holding of the
company possessing any real merit
since the other 'properties were never
developed to any
Amnouncement was made at Montreal
at the same time

treasurer that the company was out
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of funds, that the directors had ad-
¥ AU money to ¢arry on develop
ment work, and that an i1ssue of
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law, and by improper courses lie

caused large losses Lo the company,
for which they themselves should be

and that they have issued 1l-
lusory circulars to induce the SHar
holders to part with their shares.
The plaintiff charges manipulation in
the stock markets, amd asks nade-
the defend-
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ment for an account by
ants in respect of the premises and |
them of the company s
also in respect of dama- |

payment by
losses and
EEs.
SHARRHOLDERS TAKE ACTIUN, |
|

A meeting of the dissentient share-

prising Frank Arnoldi, k.S., M. _
Cowan. K.C., and Hugh H. Suther- |
land. broker, were appeinted to  1s-
<ue a circular to the stockholders
setting forth the charges agarmnsi I:.Lt-l
! directors. These in brief are as Jlol-

lows :

] No reneral mecting was hels

e

ikl
the time appointed by law.

2 No report nas been made by the

directors up to date.
, The company s accounts have
AL b .l.ll.'ll..'ul'tl O sent | Ll
shareholders,
y some ol the directors 1"._I.'~l:_ £ T
S e n Her - Ol Lul
board at th present Lime,
5 The directors allege that Lhi
co advaneced money to the C O
'he shareholders havi eVl
been advised of the conditions call-
ne for the advances nor of the

terms by which they were obtained.

(i The directors have lately been
| newotiating for the sale of the com-
'pany's properties without taking
ing the shareholders into considera- |
| tion.

7 The company's affairs have not

; ot

been m:;uuu.:‘l'd h}' the directors s
they were legallv bound to manage |

| them,

8 That since some of the directors
have resigned and successors have |
not been appointed. the remaning |
directors are legally incapitated from
carrying on the affairs of the com- |
pany,

9 Mr. John P. Hefferran, secre- |
tarv-treasurer, has dealt with the
affairs of the company outside of
the leral action of the board.

| ASKING FOR PROXIES,

The commiittee has sent out appli
cations for proxies to be used at the

| special  meeting called for 1In the

writ. The committee believes that it
will hold proxies suthcient to con-
trol the meeting and to turn out
the present hoard :1.".& to elect T
sctors. whéd will conduct anf inves
tigation int he affairs of the com-
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Judicial Sale of Assets of
Calcite Lake Mining
Company, Limited.

Pursuant to the Winding Up Order
T|..Hh' herein .l!‘l*i bearing ihﬂl' H'H‘
direction

,l,i*ll [ H-n-'ll

21t June 1912, and m)

hereunder, sealed tentlers,

to "“The Master in Ordinary (e
goode Hall, Toronts will be re-
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hloe of the [ollow-
CALCITE LARE
MINING COMPANY, LIMITED, ol
Mming Locations L.O. 357 and L.U.
158, Mining leases from the Crown

the purchase e1

o assets ol

of record in the [Department of
| .ands Forests and Mines, situate
m the Township of Lawson [ hstrict

of Nipissing

‘!_' above

to east side of Caleite
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Much development has been done
on the property ; two shalts sunk,
gone 1o ._.':.l i =) {eed 11-1'!L the
other 30 feet and extensive driftimg
aml cross-cutting has oveen dand Gl
the various levels, the cost of which |
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hain! s 500 . UIN)

Inventories, ete., can be seen
apphcation 1o Wie
solicitors,

TERMS OF SALE: A

order of (. T. Clark-

CRLos( e 1o Lhe
=111, l,u{uui.nl-l. for ten per centum
st Accompank the temder, which

ehedu will be returned i the tend-
er be not accepted, a further lifteen
per centum shall be paid on "lllllili."'
tion of purchase and the remainder 1n
two, four and
interest

equal mstalments 1n

<ix months thereaiter, with

at 1 per cent,

The successful tendered will be re-
quired to sign an agreement for pur-
chase, containing a clause that in
case of default in completing pay-
ment, all pavments made prior to
such default shall be retained by the
as liguidated damages. Con-
ditions of sale and such agreement
may be seen on il|r[r]i=':|tiun to  the
L]-l‘niii:n- r or his solicitor..

Orders to i:!.-]|1 ¢t the property may
be had on application to the Liqui-
dator.

The purchaser shall search title at
his own expense and the vemdor <hall
not be required to furnish abstracts,
}4[...r]'1r|- ifleeds=, declarations or €yl
dences of title ovher
[11= pPOssess]Ol. 1he ]||._'u"_'|.:==|-;

davs within which to make

nave ten
anh -.|._i1--'|:,| ns or requisitions L
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w1, 1IN whioh case the
entitled only to return of

without 1nterest,

<hill be
the deposit money,
oSt ol 1llti"1'llc'l!]=i1.'[i.!-'f':.

The purchaser shall keep the pro-
perty insured against fire until com-
pletion of all ‘his payments,
pavable to th? Liguidator,

!.l_l!"-.“

The lowest or any tender not ne-
cessarily accepted.

[Further particulars may be obtain-
ed on application to the Liguidator
or his solieitors,

Dated at Toronto this 12th day
of September, 1912,

Geo. 0. Alecorn, Master in Ordin-
ary.

Dav Ferguson & O'Sullivan, Soli-
rimr-:a for Liquidator, 59 Viectoria
SQtreet, Toronto, Ont.

G. T. Clarkson, Liguidator, &3
Seott Street, Toronto.

THE SENATOR LEFT OUT.

Qenator Vardaman, so the story

rOes, Onee I:*'H'[!‘{i £l ]'IH'I of ~everal
geres o ane of hs ll]i‘ll‘k m-mhlmr.-:-
The land was to be planted in vorn,

Senator, then ex-governor,

:Lr.-'i T.::*

was to receive one-fourth The courn
vas duly harvest d. but the senator
Jdid not receive his fourth. Meeting
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“Yes. sah, boOss dat's de truf, but |
dar warn't no fo'th. There was Jes |
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PORCUPINE ADVANCE
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Rex Theatre - South Porcupine

WILSON & BREWER Present

The Sarah Gibney Stock Co.

last Three Days This
Week

“lLena
Rivers”

‘"Miss Gibney as ‘‘lena”

september 25--4--23

“Whose Baby
Are YoU?””

Miss Gibney as **Sally"”

A carload of

?'-'wrrn-n

.""'-|I1 l'i:ll

claborate
1
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lehit efleetrs

PRICES 25c to $1.00

A GUARANTEED ATTRACTION
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: You can operate an:
. Electric Iron
For 4 cents an hour
’ People have an idea that electric irons
are expensive. They are not. One
: can be run for less than 4c an hour
:  Just About one-half of whatits
Costing you with coal or wood "
'; Besides you are saved the bother of %
': working around a hot stove. Anelec-
3 tric iron should’t cost you any more :

L]

L2

W

._"

L]

[ 2

>
L]

ooies,

L)
L3

(2]

& 8 8 &
P T T T TR T T e
ML) (DL D L LNt it S e M

-

i
L -' *'-. *

l': *s l-'l' l'.i- i.

L]
-

L3
LR TN ]
LL] .

LR T
L L L L L

L
L

L3
-

w
l_'_‘l

At T o T

than 50 cents a month to operate

We have a good display at all offices
and will be pleased to demonstrate

Northern Ontario Light &
Power Co., Ltd.

Porcupine, South Porcupine and Timmins
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