Hill Ward 5 Councillor Corcoran
. . . announces intention to run

Seeks York Centre
PC nomination

RICHMOND HILL — Richmond Hill Councillor Bill
Corcoran last week announced his intention to seek
the provincial Progressive Conservative Party
nomination for York Centre.

He will be competing for the spot against Kerry
Gilmour and Richard Perdue,

The nomination meeting

will take place Tuesday,

April 19 in the Community Centre on Bayview Avenue

in Thornhill,

York Qentre riding includes Markham and Rich-
mond Hill towns plus the Thornhill portion of

Vaughan.

Single parents meet

RICHMOND HILL —
Are you a single, female,
parent?

The Richmond Hill —
Thornhill Chapter of the
One Parent Families
Association of Canada’s
general meeting will be
called *‘Something for the
ladies.”

Beginning at 8 p.m.
tonight in St. Mary's
Anglican Church in Rich-
mond Hill, there will be a
demonstration on make-
up for women.

It's called ‘Barbie’.

The OPFAC is in-
terested in reaching the
single parent for the
betterment of themselves

Sometimes, just being
with or talking with
someone who has shared
many of the experiences
of being a single parent

can he beneficial’
sometimes, it is being
involved in activities

together that can put
one’s own problems and
questions into per-
spective.

St. Mary’s is at Yonge
Street and Markham
Road.
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To Members of Council Inhabitants and Ratepayers,
The Corporation of the Town of Richmond Hill:

We have examined the Consolidated Balance Sheet of the Corporation of the Town of Richmond Hill
as at December 31, 1976 and the Statement of Revenue and Expenditure and Capital Fund Operations
for the year then ended. Our examination was made in accordance with generally accepted auditing
standards, and accordingly included such tests and other procedures as we considered necessary in the
circumstances.

However, no attempt has been made to ascertain whether all properties in the Town of Richmond Hill

1976
Budget

1976
Actual

ACCUMULATED NET REVENUE AT

THE BEGINNING OF THE YEAR ¢ 180,393 & 150,393 & 1

1975
Actual

THE LIBERAL, Wednesday, April 13, 1977 — A-T

AUDITED FINANCIAL STATEMENT
AND AUDITORS' REPORT — 1976

have been included in the assessment roll or whether properties included in the roll have been properly
d5sessed,
Subject to the qualification concerning the assessment roll, in our opinion, these financial statements
present fairly the financial position of the Corporation of the Town of Richmond Hill as at December 31,
1876 and the result of their operations for the year then ended, in accordance with accounting principles
generally accepted for Ontario municipalities applied on a basis consistent with that of rhl-_-'p;er:edmg
ear

REID & BRADLEY
Richmond Hill, Ontario CHARTERED ACCOUNTANTS
March 9, 1877
License Number 538

Note 1. ACCORINTING POLICIES
il Statement of Revenus and Expenditure
This statement ratiects the revenuss and sapenthiures  of  the revenue fund ol the

municipality and incledes the activities al all committess ol council and local Eroi s
for goneral municipal actiatios
The local board whioss pctivities @ ineluded 5 Richmond HAl Publc Library Board

(b Statemant of Capital Operations
(1This statement reflects the copital expenditures and the relsted copital fmancing
o be recovered from general municipal revenues of the mumcipality and s local
board described in note 1ial

37,126

MiThae tong term kabilitses reported on this siatement weorg incurred by the Riegion

EXPENDITURE

General municipal purposes
General government
Protection to persons and
Property
Transportation services
Environmental services
Health services
Social and family services
Recreational and cultural
Services
Planning and development

682,169 736,396
847,975
1,721,168
822,149
600
61,870

746,681
1,648,512
857,014
550
56,023

1,061,920

221,995
5,419,846
1,392,260
5,347,583

1,125,701

196,683 1
5,367,560
1,416,037
5,434,568

Region or county purposes
School board purposes

630,699

678,640
1,574,679
895,041

1,000,635

5,022,155
1,281,943
4,507,908

ol York on behall of i masnicipality Repsvment ol s dobit 15 the res
pongbility ol ihis i Dality

iclBalance Sheat

This statemant reflects  the #5s01s  and labehies of the mvenue fund, the capital
fund, reserve funds and the Library Board. Tha aszsats and liahilitims  fiod  miLnscipudl
entarprises as defened i nate Tie) are not raflocted exceptl 10 tha oxtént of tha
related net long term labdities and capital ouilsy o be recoversd in futufe  wepds

|l Fixed assars

The historical cost and accumulsted depreciation of fxed assets & naot teporied  lor
munscipal  purposes. Instead the “'Capital outlay to be recovered in fulure years
whach 5 the aggregate of tha principal portion of unmatsred long term  labslities
capetsd funds fransferred to. other orgonizations, and the cost of capital projects nat
vl permanenily (inanced, s reporied on the “Balancs Sheet

550
52,798

L1 L] BrErpisns

Tho revences and enpEnditures Tor momcipal anterprise aciriiiet  ard ol eflocied
n o dhe “Statemanmt of Revenue and Expendifuie” excopt to the sxient that  theis
axparnhiiures aa iecdverad from genaral muficipal revenuss

Munll:ll:lﬂl enteiphss acinntes are [hose sthwvbies whose costs ara substantially recoverad
fram service charges on the usens and ave as follows
Richmaond Hill Walerworks
Richmaond Hill Hydno

89,113

L1 f:rl.]rqrrs for nat hong term labileties

Dabt retwement cogts including principal and inlerest are charged against cuirent feveiues

12,159,689 12,218,165

TOTAL EXPENDITURE

10,812,006

m the pendds in which they are paid. Interost chatges ahe ol accreed for the periods
from the date of the Wost inlorost payment 1o tha gnd of the financil year

REVENUE
General municipal purposes
Taxation
Payments in lieu of taxes
Ontario grants
Other

3,763,236
88,700
667,500
754,920

3,778,825
106,822 1
759,089
790,315

3,506,028

741,716
713,868

gk Truast funds

Trust funds adminkstened by the municipality amount 1o $289 103 have ot trrfy snciuched
in thesa financial statemanis

{:}1 ,31 3 i Proshneial raad sulsdy revenue and expenditune on rodds

Fromncsal subsidy programmes ara on o “receipl and disborsement” basis which does
Ol MeCOgmEIe accruals The miLuneCpally  has axpended “amounts for whech the fosd
subsady wall not be -I"!Iil[:lll' tor claim wntil the s condeng  yeal,  Soeh  Pulgis Uity

5274356 5,435,051

5,062,925

reeenues have been accrued in (he currer yoar

Mot 2. CAPITAL OUTLAY TO BE RECOVERED IMN FUTURE YEARS

Region or county purposes

Taxation 1,392,048

1,415,973

1,257,625

lal Sorme capital oullay 1o be recovered in futite yesrs does not represen! a burden
on generyl Municipal revenues, as il is 1o be recovored in fufure vears from othear soufces

Payments in lieu of taxes
1,419,861

1,392,048

School board purposes
Taxation
TOTAL REVENUE

5,346,727
12,013,131

5,434,147
12,289,059

10,825,273

ik Py
1 25? 625 $|'.|Pr.|.rlnl1.|1r.|ﬁ-::-|1 LE‘ 1y
r ¥ bEnafiting bndownss 5 433 50 5 4094 723
municipal enterpirses _ 5 466 638 957
4,504,723 e —
et 01 ¢ Ll et | -
bl Capial outlays, including fixed assets and the translers of copital lunds in (e

amount of 3132 471 whch have been financed from gensral munscipal révenues of the current
VEST Ak fonorted on the "Siatement of Hairiige amd E-..f_\.|'.|.||.:.__||-\.

ACCUMULATED NET REVENUE AT

THE END OF THE YEAR $ 3835 § 221,287 $

150,393

Mole 3. RESERVES AND RESERAVE FUNDS

lal Provismons for reserves and resarve lunds amounting o SE4.058 and $65 403
hespectiveny are reported an the “"Statemant of Revenue and Expenditure” classimd uhdar

Analysed as follows:

e AEpropriate headings

(B} The "Statement of Revenue and Exponditure’’ does not relisct the 1o IEVIAE TS
far the wear whch were credied dvectly to regerve lunds

General revenue $ =% 211545 5 130796 1976 1975
SpEEiEl ChEI'QE.'S 3,25{] 3,25[] 1 ?,944 5':“‘“'::”'?"- cantrib lions $ 586662 51.224 038
Region e 4.036 212 I o e Catial fand 15: = e 08
School boards — 435 856 e e g ~ 2 e
Local board 585 2.021 585 rersiefioniriaunds. - 100 S

$ 3835 $ 221,287 § 150,393 e B e Mol S e e b=

The accompanying notes are an integral part of this financial statement

Hevenue Fund amounting 1o $156.000 which are included in the atatement of Hevenug and
Expenditure” unded other rewenue, and the fo Weting) wwere Chidged directly (o the resenae

fumds
a 15975 1975
'[r.rnc.h:ra- to Capiinl Fund ¥ 827 i RIET4R
Subdivisson costs S 655 338
= — NH R P Loan Forgryvoness 49163 —
5318390 b _GBE 088

s COMmMpriseda

| DECEMBER 31, 1976
| ASSETS

1976 1975

CURRENT

Cash $ 2,400,181

CTATEMIENT NE CADITAI NDEQATIOMNMC
} 1 | I .llr': I LY i i :1“1:-1.. " | | |-_11.-"-T' L¥ A --:'} af the fodlossandg
10 T FTCAD CRINE I CINCAR 1 Tl Reser L2 i
OR THE YEAR ENDED DECEMBER 31, 1976 e + oot + ot
L BClhiong 7 500
Retrement of amployeess 14208 5127
A A
1976 1975 B e o
ACTUAL ACTUAL E;:Tfﬁm 181,037 A
———————— —_— 13 i o
UNFINANCED CAPITAL OUTLAY Planning Act il 852,061
- . BT DN 116 4%
at the begmn}ﬂg Df thE year $' 1 58,864 $ 1 ,1 99,81 2 0. W.R.C. Contingentins IE‘-:;;_I, ”?'&H;EII'
Steel agns 093 738
Hydro 5302 2 25
CAPITAL EXPENDITURE Troes 870 o
g General government 18 758 44 322 Logal and sdmisrraor gg_gﬁ S
| Protection to persons and property 3,755 208,084 Desaster resarve 500 i
Transportation services 812,964 723518 Wil 100,695 234 625
Environmental services 189,040 282,178 preiles il 15287 =
Recreation and cultural services 952,648 1,050,927 s s 181318
Planning and development 26,658 1.296 o soers. 15,092 10343
FF?'"E b._...m..-..:-,'i 1,050 d E?;E-
ark and recriation facilifiaz 52 652
TOTAL EXPENDITURE 2,003,823 2310325 Einy BN = i 44,700
. Administration buldings ihd 578 B 00
MesghBourhood improvement
CAPITAL FINANCING P 2 0
Contributions from the revenue fund 192,471 187,897 g etk peilace 49,757 =
| Contributions from reserve funds and bt % 000 ==
| reserves 29’9,22? 61 B;?dﬂ Ontario Home Renewal Plan __*_ﬁ_&;%_
Long term liabilities incurred 805,000 1,507,500 == Ak e
| Ontario grants 338,676 440 864 et BETLONG:TERMLIARLITIES
| Canada grants 18,443 63,493 @) Tho balance for nat long term fabiles feporied on the “Balance Sheat” s mads
| Dther 254’93] 5325??1 Tatal ||:Il"l-g arrm hpbilitses  imscapited by ke |1|||r|.|;.|;|,|||ll.- ||Il,.|:;-|_l;|j||l_.|__-| thosy incurred on
] fij:::';]-flf-;i‘;?l"::;- ﬁ:ﬁllrmﬁ?hmm' Municipakires and MureCipal enderprises and omstiianding
TOTAL CAPITAL FINANCING 1,908,748 3,351,273 ' s 2488938
In addition. the miuncipasdly  has  assumed responsability for the paymant of poncapal
;""hl;“'r'-"'-'!‘:"‘IL'I"""':I“" h"" ek lang tonm liabilites  sseed by othes  munscpadities
UNF}NANCED CAPITAL OUTLAY tthie end of the year, the principal amoumt of this kability is 3,660,207
M the o M igleliles . Shdwvah SO0 - Pgibnhity  Foe I T Fince
at thE End Df thE' "H'E-ar $ 253 ;539 $‘ 1 SB,EEd Aakid ‘:--.IH-:.E;J gh.ljr!:"_-.b_ II'|::::. I:h:[-r\-. q:gumﬂd I:I:-.'- ulhe::';-:d .].l;'TﬁL.{TﬁII 11|ﬁ£|unrpﬂ|: el E ml {Bﬂ_ml
i Th ; - H . ] TD*‘:E'tI:;r.];‘h'alueru; s:ﬁln.-l'lrg ::.H'HJ'_.. and 1o !!_r.ul,_lrllqlp:' in tha M-n.g.h\- al tha Enveonmaent
| € accompanying notes are an IntEQrEﬂ part of this financial statement ”:;‘t:-'h"-ls.ull;:r::l-]-I:|I1i.'l::‘l::'::lﬂ\-‘:L;:':hlﬂzll‘-:.l.:ﬁﬂE::\; :;;::-::_:I;‘Sn:t:u!hﬂ end of the year 1o reting o
i Netlong e habalities a1 the and of ihe yea % 5055 T3l
The ..||!'|l:q1.l'.r4: dodis ot anclude Ortang Water Besources Commession babilitses  smcurred
i !-_: 1] L"I :'|. lllll' i r .-;- LI T by tha Miumcipalty and assumad by 1he Hegian of Yark
r.nl\'."-.-j_.!‘”{'.t WL ONCE ]
; Lol e ik O the net long teem Digbilities reposted i (ab of this note 51 5848625 in peincipal

payments are payable from 1977 1o 1981, $1.147 500 trom 1982 1o 1986 5$2.153 544
tharoalier and afe Sumemanisd a5 folbinas

1977 1882 1587
o fo and
1581 1985 theraaiiern
b ek s D e munscepsl —
Tevenuies 1186 781 - | m;ajﬁ 3 18N 396
From Bl TG
s 1,008,672 Lndowners 214,156 53172 27,084
Foom mumicipal
1 399‘ 2?5 anlEprses 147 518 _._m 9 {H.
d ’ 51648575 5 | 147500 5 4153544

556,297
947,632
61,731

Accounts receivable
Taxes receivable
Other current assets

985,553

The above schedule reflects actual prncipal paymenis requered by the Mumscipality
and o not retlect incieases n the Debt Retirement Foand

Mote D CHARGES FOR NET LONG TERM LIABILITIES

71,913

3,965,841 3,

Capital outlay to be recovered in

future years 4 5,309,670 4,

Other long term assets 79,084

465,414

Total charges for tha year fod npt oy farm Lalmliles ware as follows

1975

' 1976
Frincipal payments including coninbutons
1 simekeng (inds and o e Memsiny of

b Enwirgnment Dabt Astiramant Fund

777,801

% 356036 & 208512
355 148 N2

SR ¢ GO

{1 the total charges above 5565 380 wess pued from genesl municipal revences ol the

67,985

$ 9,354,595

$ 8,311,200

mwrucipaiity and are included in eapenditure on the " Statermant of Revenue and Expendibure’
classilied under tha sppropriate functional headings, The remaining 189 B0 wers recovened
ftom mumcipal enterpriaes for which the related nst lomg teim Labslities ware incuried
ared g nod reflected in the stolement -

LIABILITIES

CURRENT
Temporary loans =
Accounts payable and accrued liabilities
Other current liabilities

T
1,040,222

4,567
1,044,789

Net long term liabilities
Reserves and reserve funds

Accumulated net revenue and unapplied

capital receipts 221,287

5,065,731 4,618,937
3,032,788 2,587,572

Mote & LIABILITY FOR VESTED SICK LEAVE BENEFITS

Under the siok leave bereht plan, wuhudsed Sick leave can be gecumulated gnd omplovess

my become antiled 1o @ cash payment on termington of service. As 21 December
95 ﬂl:l-ﬂ 41, 1976 the |atkhty for these accomulaled days, 160 the extent that they could be
¥ Laken in cosh g N BMGDees an EEminal g amauntad 1o 5150 |_'|-'Jf:_
353‘29[] 514,209 has-been proveded agminst this habslity and = incleded 0 the iesenses on 1ho
Halanca Sheat

Mote 7. THE ANTIINFLATION ACT

6,008

¥ The muncipabty, s local boards nd COMMeSSDns g By agresmen]  Brhwesn e

Governman] ol Canadn and the Government of the Provincs of Ontano doted  January
13, 1976 subpect w0 The Antiinflanon Act (Canadal and the naticnal guidebnes. This
leqeslation limits increases in compensaton paymants aflective October 14, 1975

The Town of Fichmond HEl entered snilo an agresment in 1873 wath this Fschimond

Wote 8
Hill Hydro Electrie Comimession for the trangier 0 the Town, for the sum of 5990114

$ 9,354,555

The accompanying notes are an integral part of this financial statement

Publication of the above Audited Financial Statements and the report of the Auditors thereon, pursuant to Section 224 of the Municipal Act.

gl stiget hghbing istalbed by the Commission, This amount will ba pasd over 3 penid
ol 10 years, wsaih intefest Ot b% @eed annum, Ghd e ahnudl charger 5 fellacted
in thee cost of street hghting senstes
15[}.353 Note 0 Granfs-inhay Irom Ontand Howsing Corgoration Rave not bBeen pro-ratéed Lo
e othar levwing bodies o December 31, 1976, Legsl opanion on thae AR
sgnind  Rawe  indicated that complance wirlh the Act o mandiiodsy and grants-n rgsng
$- B 3'1 1 ED{] frorn Onitpin Howsing Corporation sanll be prosrated commancing in tha 1977 axnton yesr
# | Thate s no effect an the Total tax kablity ol the Taxgayers 1o Decembar 31 19768
Mote 10 Supplementany taxation totaling 555826 under Section 43 of the Asspcsmont
Aol o the taxpison year 18900, were nol bdled anid 1977 and aré nol recorded &5
v and distniboted 1o the other levwing bodses until 1977

WM. A. RICE, TREASURER



