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Munioeg e AUDITED FINANCIAL |

or" STATEMENT AND
Y s AUDITORS' REPORT - 1975

AUDITORS' REPORT

The Members of Council, Inhabitants __In our opinion these financial statements present fairly the financial
and Ratepayers of The Regional position of the Municipal Operations of The Regional Municipality of York as at
Municipality of York. December 31, 1975 and the results of Municipal Operations for the year

then ended, in accordance with accounting principles generally accepted
for Ontario municipalities applied on a basis consistent with that of the

We have examined the ' - ici ;
consolidated balance sheet Municipal preceding year.

Operations of The Regional Municipality of York as at December 31, 1975
and the related statements of revenue and expenditure and capital fund
operations for the year then ended. Our examination included a general
review of the accounting procedures and such tests of accounting records

TOUCHE ROSS & CO.
CHARTERED ACCOUNTANTS.
Licence number 450

Toronto, Ontario,

and other supporting evidence as we considered necessary in the circumstances. June 18. 1976.
STATEMENT OF REVENUE AND EXPENDITURE NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 1975 For the Year Ended December 31, 1975

5 1. Accounting Policies
Ray Sare fa} Basis of Consolidation
...versatile young performer 1975 1975 1974 The consolidated financial statements include operating, capital and reserve funds

Budget Actual Actual of the Regional Municipality and the accounts of the Regional Board of Health
i : : Fificims and the Police Commission.,

The financial statements of the Regional Waterworks are not consalidated.

Making Music ACCUMULATED NET REV- L 8
ENUE AT THE BEGINNING The Home Care and Special Cli ini |
2 Cl P :
OF THE YEAR $ 1,033,600 $1,034,383 $1,472,474 Unit sre subsidized 100 per cont by the Province. of Onterie. e, 1oiohore. !
ree corners 3 ' ' = Emdtlbresnl ::::mmfliggtdegj Adﬁs?ifi {?E%:emher 31, 1975 these programs have a “cash on
an alance of $9, an ! respectively (1974 $7,245 and nil),
EXPENDITURE
lc)  Fixed Assets
m General Government 1,275,500 1,240,652 1,099,851 Expenditure for the acquisition of fixed assets is charged against operating revenue
an S On i ; r : except for expenditure financed by long term debt, which is recorded as capital
Protection to Persons and . . P
outlay to be recovered in future years. Such amounts will be charged against
TPFGDETW ey ég;;?gg 7,455,262 5,427,445 current operating revenues as the debt is repaid. Expenditure on cﬂp?lal prng{:ts
: ransportation Services j : 5,147,998 5,100,679 which have yet to be financed is also recorded as capital outlay to be recovered
By Denise Romberg | Environmental Services 1,593,200 1,550,483 1,244,168 INIURG Y Hr v
: : Health Services 2,333,500 2,239,472 1,733,060 s
RICHMOND HILL — . , : : ¥ ; ’ ’ ' ' {d) Charges for Net Long Term Liabilit
himself musica]ly active Ra} Sare tries to kEEp Social and Famnlv Services 4.512,[119 4,092,1[}3 3,395,542 Charges for net Inﬁg 'tleTm FEll'ralt::iiri':t?i:‘:a-s include principal and interest. Interest char
' Recreation and Cultural are not accrued for the periods from the dates of the latest interest pa m&%ﬁs
That means playing half a dozen different in- Services 19.700 17.900 32 700 to the end of the fiscal year. il :
struments; alone, in bands, in orchestras, as well as Planning and Development 675,900 685 221 533 455 :
teaching music, writing music and learning the = T S % ll?‘:if;:utt{;rrliiﬁs of supplies are included the Bal St
; ; . ¥ i ! Liche an B £
discipline of music. TOTAL EXPENDITURE $(24,620,602) $(22,429,091) $(18,566,900) A s A are Tanoned BUEGSt O d TFcoi T o e paneeg e G S
The 23-year-old Richmond Hill musician has just
lined up his first gig at Egertons, a downtown Toronto REVENUE 2. Charges for Net Long Term Liabilities
cafe and he will be performing at the Richmond Inn The total charges for the year for net long term
early in December. Requisition on area liabilities were as follows:
It was just a little more than two years ago that he municipalities 10,754,658 10,690,462 6,924,113 1975 1974
was standing on a street corner in Wasaga Beach, Ontario grants 11,664,044 9,964,514 9,984,121 — =
;“”ﬁtlnghpaﬁiﬂs'hf to “‘keep music alive" by listening | Other 1,168,300 1,379,537 1,220,575 Principal pa;grngntsf. including contributions to the debt 5 695560 $ 611 002
o his thou tful ballads and dl"ﬂ ing loose change e = retirement fund ot the Ministry of the Environment : -
i i e nb b : TOTAL REVENUE _ $23587,002 $22,034,513 $18,128,809 Interest 1,134,025 808,234
When he moved inside to a pub there, a one-night |  ACCUMULATED NET REV- $1,829,594 91,419,326
audition led to a 12-week gig. Last summer he was ENUE AT THE END OF —_—— =
back for another three months. THE YEAR $639 805 1034
“Classical music i ood discipli " g S = - $1,034,383 Of the total Chﬂrg;‘s sh_::rwn at:_mre. +1,507839 (1974 $1,099,467) was paid from the |
N TR ;‘i E“Eth IEEIP Ine,  Says oare, _ revenue of the municipality, and is included in expenditure classified under the appropriate
who 1s beginning his fifth year with the York Sym- l Analyzed as follows functional headings and $321,755 (1974 $319,859) was recovered from the waterworks
phony Orchestra where he plays viola. department for which the related net long term liabilities were incurred. |
“It’s hard enough to make a piece of music sound General Revenue —_— $639,805 $1,034,383 3. Provision for Reserve
good with two or three people, so you can imagine the E 33 — A provision for the reserve for working funds in the amount of $65,000 is included in
difficulties involved in'making 80 people sound good | The accompanying notes are an integral part of this financial statement. e el L
ogether,
- — 4. Contributions to R Fund
Sare was a little hesitant about joining the YSO, CDﬂ[libL:ti;l'IISHTﬂ rengu::eful:'-r;#sﬁ amounting to $8,482 (1974 $7.618) are included in the I
..} thﬂu%htt !hE}"{:] all b.e Egr.lt gf.dst?fft‘““”m*td-” hﬁ_ STATEMEN‘I' Dl: [:AP"‘AL FUND DPEHA‘“UHS statement of revenue and expenditure, under the heading of “environmental services”.
explains, but once he arrived it didn't turn out at a
F: 1 . Net Long Term Liabilities —_— e
The conductor started yelling at the drummer. 1975 1974 Total long term liabilities incurred by the Regional ' |

The drummer got mad and whipped one of his Corporation and outstanding at the end of the year

drumsticks at the conductor. e _Actual Actual S %26, 431.5158 W 2t,6e! 261
"EvEF our band rehearsals never got that violent." In addition, the Regional Corporation has assumed
Sare first got into band music when he and a few responsibility for the payment of principal and interest
friends joined together eight years ago to form | UNFINANCED CAPITAL OUTLAY AT THE charges on certain long term liabilities issued by the
Aveical Rapar Wik Tk : BEGINNING OF THE YEAR $ 1,832,659 $1,263,641 Regional Area Municipalities. At the end of the year, the
pricot Sage en that group disbanded Sare principal amount of this liability was 3,991,331 4,276,012
became a member of a band called Touch but he later ’ Tk =5
left to Takea (1] ni:t on his own, “I'd hac] it with the | CAPITAL EXPENDITURE Of the long term liabilities shown above, the respon-
group,”” he says; “everyone was pulling a different General Government 6,813 31,602 SNty for payient of princinal end Intrect thirges as i 8 el (10 s 2
way. ¥ ' r een assumed by others for a principal amount of SO, LO00,
}. _ \ Protection to Persons and Property 1,951,178 842 543 !
Lots of bands are like a marriage where partners Trangpﬂrta[ign Services TJSE‘_;}'E}' Erﬁdf_-]j 57 T|"_IE. total balance in the debt retirement fund of the
have become mutually dependent upon each other | Environmental Services 2,990,303 674,983 Ministry of the Environment which has been accumu-
and are afraid to leave and confront the outside Haalth Sarvioes 1504 445 4 015.902 lated ;!:n the end of the year to retire the outstanding long
world,” he says. Sota) ondl Earvily Services 'EE‘:}:{HE ‘ 38*531 term liabilities included above amounted to ( 812371) { &4
Sare enjoys playing solo and plans to keep at it for Recreation and Cultural Services 5’526 : i LA 2N
at least angtt].gr year or so, t:'-ul would giadiy get back F"Ianr‘ling and Development 8 026 6,087 Net Long Term Liabilities at the end of the year $ 14,837,106 $12,.410578
into a band if the opportunity presented itself. Area Municipalities 1,229,892 = C—— —
“It's got to be a band that has their trip together, a Waterworks _—_ 16,476 6. Capital Dyﬂay to be recovered in future years
ban[i! where all the musicians are competent and no Some capital outlay does not represent a burden on general Regional Corporation
one is a superstar and the rest just followers.” TOTAL EXPENDITURE $ 15 088 066 $12.269 331 revenues as it i1s to be recovered in future years from other sources: 1975 1974
But playing solo is still the “‘ultimate in self con- Municipal Enterprises (Waterworks)
; 2,068, 2611
fidence and guts,”” Sare says. CAPITAL FINANCING \ HPOEE i
“There no one to fall back on and there’s no shiftin 7. Contractual Obligations
: . T : :
of the responsibility.” 8 Contributions from the Revenue Fund 2,399,986 1,928,045 :hr; ﬁﬁg:ﬁ:?:: E;T;gicg nbr? c;ﬁrt;?-f ffkﬂf ?L'urgauger:ifalapl-?;:;?}iaiKjanweﬁ—::t?r’rs:: E%%a:ﬂg
It's g thuught he's come to grips with in the last two antrlbutlj:ms from Reserve Funds and Hﬂspital_bv the _Hagiﬂnal Curpmat_ig_n. on the basis that grants be made for the construction
years as he's produced two books of lyries and Mo eserves _— 11,406 of hospital facilities that are eligible for Provincial assistance, in the amount of 50%
the first of which mav end - ! LDT‘IQ Term Liabilities Incurred 3 1856 526 4 208 653 ﬂf_ such assistance, provided that the cost of the grants not to exceed 59,000,000 be
3 up as a record album. : ' P B . raised by the issue of debentures payable over a term not to exceed
“ ) = Ontario Grants 5,569,120 4,707,017 ed 20 years. At
But there’'s no hurry,” Sare adds. “I've got the Other g ' 1845'292 Decemnber 31, 1975, debentures to a par value of $7,941,300 have been issued. Subsequently,
rest of my life to get that together.” 903,085 : ?;ségﬂagaﬂﬂ, 1976 Council authorized the issue of $400,000 bringing the total amount
= 1= TOTAL CAPITAL FINANCING _$12,047, 17 $11,700,413 8 Liabilty for Vested Sick Leave Benefits I
: : K leave benefit plan, unused sick | late d empl
NGW IS the Tlme tD m:. er the sic _ p E-‘El‘u'E ';-Er‘ dCCUumulate, and employees
y become entitled to a cash payment upon termination of | I
UNFINANCED CAPITAL OUTLAY AT THE END more than one-half of the number of days accumulated, or on n_a;r‘ulz;nvm_em o andual
OF THE YEA nui ¥ i e-halt therr current annual
| R s 4872908 $ 1,832,559 salary. The unrecorded liability for these accumulated days, to the extent that they
e have vested and are payable upon termination, amounted to approximately $1 430,000
su a e The accompanying notes are an integral part of this financial statement. S8 PrcambonglASia S Sl e Juody
9. Subsequent Events |
: CONSOLID (al Sale of Debentures
Your Home with our ATED BAMHCE SHEET On January 8, 1976, Council izi i
. ’ passed a by-law auth th
ngh Perfﬂrmance Flbre lnsulatiﬂn AS ﬂt DE[:EmIEr 31 1975 of the Regional Corporation in the EI’T‘I-E}L.IFIIva 54;34EEE;HFUS? ;ﬁ'ig‘;&g&?ﬁg&‘fﬁ I
I I:;Ifa C?é?ﬁ?‘let?\i: gg;:‘cgslegfatdebenttu:es.1 g».r;gich are dated December 31, 1975, will be
19?5 -19-?# aments 1or -
ASSETS e (bl South Central York Servicing Scheme
By agreement dated June 26, 1975, the Ministry of the Environment assumed
Current Assets certain physical plants for the treatment of sewage effective January 1, 1976,
Cash together with the related debt and the responsibility for interest thereon and for the
_ —— 499 488 repayment of prinicipal. The net long term liability to be assumed by the Province
gcl_lr:mugts Receivable 3,742,975 4,037,816 under this agreement at January 1, 1976 is $1,922,055.
ther Current Assets 276 ;
| 3?6'428 236,202 10. 1974 Comparative Figures ‘
_ The 1974 comparative figures have been changed wh to conform with the
. future years 19,710,014 14,243,137 —_—
Any home new or old can be fully insulated 3 = i . |
$23,829,417 $19,016,643 Council Representatives
to cut costs and conserve energy. Our LIABILITIES
trained installation crews can blow cellulose RIENATES -Evelyn M. Buck gk
B R _ Current Liabilities ot v e Sadvstiolg i
fibre insulation into your attic without dis- _ R H 'E;;ﬂ L‘Z?;Eéi Burrows 'H;;g;al Coiricilion
| emporary Loans 2,828,506 1,350,000 - ; '
. : - ’ . ' ' King -Margaret E. Britnell -Mayor
n n
rupting household routines -%I d nnsgre year Accounts Ea‘.,{g!t_,le and Markhani SA o Flornah Mayor
'round comfort for the entire family. Call SEIS.I'U?:U Llabll;}leg‘r . 4,307,486 3402722 Alma Walker -I?t:qegi!:mal %Dunmllllur
. ther Current Liabilities 344 37,591 Robert W. Adams - Regional Louncifior
us and we will be glad to show you how — _J:}_Qg - Newmarket - Bob Forhan - Mayor
' ' 4790313 Raymond J. Twinney Regional Councillor
\ you can begin saving money and energy the 7,480,684 790, Richmond Hill H. David Schiller Mayor -
ks Lois Hance Regional Councillor
\ easy way. Net Long Term Liabilities 14 837 106 12.410 578 Gt;rdﬂ*;’L F‘;’DWE | Hegmal Councillor
: Reserves and Reserve Funds 871,822 781,369 Vaughan - Garnet A. Williams - Mavyor |
Accumulated Net Revenue 639 805 1,034,383 David K. Fraser Regional Councillor
FDH FHEE ESTIMATE Whitchurch-Stouffville * Gordon Ratcliff Mayor
CALL 884 7589 $ 23.82914‘5? $ 19,016,643 Chairman Garfield E. Wright
] —
The EECDmpanying notes are an integral part of this financial statement. ju |:1i| He{:m -E,hqer Admirustrative Officer
ynski - Treasurer




