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TOWN OF VAUGHAN — 1971 FINANCIAL STATEMENTS

———— =

CONSOLIDATED BALANCE SHEET
AUDITORS" REPORT December 31, 1971

: | : . 7 ASSETS LIABILITIES
To: The Members of Council, Inhabitants and Town of Vaughan as at December 31, 1971, and Cash $ 227,760 Temporary loans & 725,000
Ratepayers of the Town of Vaughan, the results of its operations for the yvear then Accounts receivable Accounts payable
A s A v Wik T et o e b ended, in accordance with accounting princi- l;’Jthr-'r gﬂvern_ments 504.472 Other governments {17340
ments of the Town of Vaughan and its local ples generally accepted for Ontario Municipal- Hydro-Electric System 232,945 lLocal boards and other funds
boards, which are reported on separately. Our Ities. Water areas 53.403 Library board GIGRE
examination included a general review of the SRR R Other 115,962 Water areas 67,818
accounting procedures and such tests of ac- oo ' Taxes receivable 922 544 Cemeteries 15,631
ggu::ﬁf;ni;e:&::}sﬂ;ndﬁgtge;*rs}lp?mtg;.g Eﬁ-_ﬁe::;e Mmay <d, 1diz, Inventory, at cost 1.073 Other 467,279
stances. g PRt SRR LITCUS Licence Number 4102. Prepaid expenses 12 722 North Yonge Bus Funds 10,352
1 Wik Held for reserve funds Deferred revenue 2,641
: In our opinion these financial statements L R Y Guaranteed investment certificates 14,941 Total current liabiliti 1,414,595
present fairly the financial position of the CHARTERED ACCOUNTANTS Mortgage receivable 15,000 s mdn S L A 414,595
Net long term liabilities 4,778,103
Total current assets 2,433,822 Reserves and reserve funds 470,680
NOTES TO THE FINANCIAL STATEMENTS Capital outlay to be recovered in future years 5032028 Uil LAIRGdcapialreceiple
‘ . Special charces 15,420
| DECEI’I‘leT 3], 1971 Special areas 162,480
1, The Regional Municipality of York Act Long term liabilities issued by the | _ 536,258
R.8.0. 1970 created the area municipality municipality and held by reserve Industrial land development project 266,234
of the Town of Vaughan. On January 1, funds as investments amount to (5,862) 9 479
- Pk o 802,472
1971 the greater portion of the Township of / .
Vaughan and a portion of the Township of Net long term liabilities at the end ol : 87.465.850 87 465,850
King were annexed to the former Village of of the year 3 54,778,103 e=——— =
Woodbridge to form the Town of Vaughan
and the remaining portion of the Township 7. Capital outlay to be recovered in future STATEMENT OF REVENUE AND EXPENDITURE
of Vaughan was annexed to the Town of yvears
. \ . r r n
S end Hill; Some capital outlay does not represent a For the ) AzziE s ded December 3]’ 1971
These financial statements report on the burden on general municipal revenues, as it Revenue | Expenditure
first year of operations of the Town of is to be recovered in future years from other Taxation $9,990,712 General government 394,562
Faughan. and comparative figures of the sources: Contributions from other governments’ Protection to persons and property 400,93
ormer municipalities are not shown as they L BT i Payments in lieu of taxes 54,974 Public works 1,201,187
would not be meaningful in the circum- SEe == onihsistibng ). . Subsidies 1.131.952 Sanitation and waste removal 299,777
i landowners | $ 107,186 e Recreation and community services 343,908
Municipal enterprises 3,618,307 1.186.926 Community planning and development 103,607
2. Charges for net long term liabilities . $3.725.493 Other T el e i*&;g;g*l;l_eipensez; 12?’,3}}13
Total charges for the year for net long term — Penalties and interest on taxes 81,20 Region of York 1,179,826
liabilities were as follows: S ' : ; _ Licences, fees and permits 21,656 Education — local contributions 3,174,338
Principal payments including contributions S e InseremmicqmEnTics Service charges 317,977
to sinking funds and to the debt retirement Included in “Net long term liabilities™ is an tes 8,050 L o
: : 437 - ' : Rents, concessions and franchises 68,551 =
fund of : ? : = amount of $437.000 payvable in U.S. dollars ) : ; X _ ik el
si::.m i R oA g?;ln;; and is recorded on the basis of $1 Canadian Income from investments 226 Excess of revenue over expenditure for the year 275,183
Interest 511,086 being equal to §1 U.S. 521,900 *Surplus, beginning of the year 261,005
=61 9. - ; : : Xarnhie , % 536,238
361,248 9. Contractural obligations and contingent lia- Surplus, end of the year S 936, ;T
3. Provision for reserves i e e
Provisions for reserves amounting to $102,- 1) Keele Street Industrial land develop- Township of Vaughan £323 601
626 are included in the statement of Rev- ment project Village of Woodbridge 11,709
enue and Expenditure under Public Works. : : . .5 | Transfer from Township of King 4,441
I'he unimpendid 1unrl5_ on ]:'ld!l[]. a.11. Dec- Trayctor ta Tawa of Kichimond Hill (78.696)
4. Contributions to Reserve Funds ember 31, 1971 totalling $266,234 are
Contributions to reserve funds amounting subject to a contingent liability for 7,699,538 $ 261,055 &

to $2,680 are included in the statement of [im”fa‘g? "fmdl _ﬂtqhil' COBGH amounung 1o e T e e e L sl ——
Revenue and Expenditure classified under approximately $75,000.

the appropriate functional headings. 11) Planning Act, Reserve Fund STATEMENT OF CAP”AL FUND OPERA.“ONS

B ih of consclidation Tl*hjs ffil’ld IS _{":’m“ll}t‘?ﬂ im'.;{H approx- For the year ended December 31, 1971
i . , imate amount of $25,000 for settlement !
The Consolidated Balance Sheet reflects the

assets and liabilities of the revenue fund, costs in connection with expropriation Unexpended capital financing at the beginning

the capital fund and all reserve funds of the z:‘nuﬁ:fxlﬂh “}EHE?E SES ti;mt‘l HHT Tprﬂgg%é;‘f of the year £ 314,619
municipality. Trust fund assets adminis- ST R e y i 0lla
tered by the municipality, amounting t mond Hill under the Arbitrators' re- Capital outlay
$35.828 ‘hare ST {:‘Glﬂhﬂiidateﬂ e im_z port for the Regional Municipalitv of Capital expenditure
e SR ‘ork. eneral gover 52,239
the assets and liabilities of any local boards oLy [;E.nf] i]~ gmlemm?‘m 3 [t i ;“’E;}Jg
and the water areas of the municipalities. e R DT e S RPIOL N 50
. ] Public works (96,132
6. Net long term liabilities 10. Liability for vested sick leave benefits Sanitation and waste removal 15,327
Total long term liabilities incurred by the Under the sick leave benefit plan, unused F:Et‘l'eati{?n and community services ‘95,3.31
municipality and outstanding at the end of sick leave can accumulate and employees & L-Gl_ﬂmllﬂkt}' FIHHHIHE_HIH[ development 3;{1?-39
the year amount to 29.,283.355 may become entitled to a cash payment when [ransfer to Richmond Hill 39,890
Of the long term liabilities shown ::]25? EuEy s ave tpimeipaicy st employ: 1,166,456

above the responsibility for pay-

ment of principal and interest charges Capital financing

The hability for these accumulated days, to ! ‘ibutions fr . g mment = 351.53(
has been assumed by others for a . : ) | € ys, 1 {LGHIIF]]LH.!GH:. from n.r.hea o) exm_nem.. 351,530
aia - Ak the extent that they have vested and could Contributions from the revenue fund for
principal amount of ($4,453,194) e : : _ .
be taken in cash by an employvee on termin- capital expenditure 171,846
The total value of funds in the debt ating amounted to $81,287 at the end of the Contributions from reserve funds and
retirement fund of the Ontario Water vear, No provision has been made for this reserves 416.632
Resources Commission which have hiability as it is the policy of the municipal- —
been accumulated to the end of the 1ty to pay the accumulated sick leave bene- 870,008
vear to retire the outstanding long fits of retiring or terminating employees U : . : R
S T o T : i - - nexpended capital financing at the end
term liabilities included above from the revenue of the year in whieh the nflthe vearp = g 18171
amounts to (46,196) hability becomes payvable. Y S T




