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THE LIEFRAL, Richmond Hill, Ontario, Thursday, May 2, 1268

To The Reeve. Members of Council and Rate-
payvers of The Municipal Corporation of the
Township of Vaughan.

We have examined the books and records
of the Township of Vaughan and its local
hoards for the vear ended December 31st, 1962.

We :epmt on the financial statements of

the Townghip as follows:

RESULTS FOR THE YEAR
The statement of operations for the year
is summarized as follows:

Reventue - el 2 386,319.69
Surplus nf punr Vear
nsed to reduce the

1952 [E"‘,r-}r ...................... 15,]2”‘11”

2.401,439.69

Expenditures oo 2,383 837.27

SUrplus o $ 17,602.42

The details of this account and compari-
son to the 1962 budget are shown on the
statement of revenue and expenditure,

TAX ROLLS AND TAX COLLECTIONS

The revenue from taxation compares with
prior years as follows:

e B e A $1,857,325
i 3 o o B S e 1,710,839
T ] LA S Tecs RN W 1,400,494
T L L e e T TR 1.130.028
T T e e et e e 1,016,926

The taxes receivable including penalties
pn the current vear's roll are $252.052.88 at
December 3lst, 1962 as compared to
%280,885.18 at December 31sf, 1961. The col-
lection of the current vear's taxes, including
penalties represents 86.4% of the total 1962
tax roll including penaltier as compared to
331.;?% at December 31st, 1961 on the 1961 tax
'nll.

The total collection in the yvear of 1962
taxes, arrears of faxes for prior years and
pe]:imitles represents 102.7% of the 1962 tax
ro

CAPITAL AND LOAN FUND BALANCE
SHEET

PDue from Other Funds - Revenue Fund
$19.447.64
The account represents capital funds on

hand in revenue fund bank account at the vear
end and is made up as follows:

Proceeds received on the sale of

debentures and unexpended at
December 31st, 1962 ... 27,685.32
Deduct

ﬂﬂif

Water Area No. 3. §15.351.28

This account represents funds advanced
to fhe above water area to finance the work
In progress.

Taxes Receivable, $289.261.11]

Notices showing the balances of arrears
of taxez owing at December lst, 1962, and
requesting that any differences be reported
directly to us were mailed to all taxpavers in
arrears, We made a test of the current taxes
unpaid at that date in a similar manner. All
diserepancies reported to us were veconciled to
our satisfaction with the Township records.

Dehenture Prelevies, $12,973.48

This account represents a
public school debentures.

We are advised that the Municipality si
making no levy in 1963 for the debenture
debt charges included in the above prelevy.
Due to Other Funds - Trust Fund:

Planning Ac¢t S28, $5.275.00
This amount represents Trust Fund
monies on deposit in the revenue fund bank
account.

on operations to December 1962.

prelevvy for

WATER SUPPLY SYSTEMS
Waler Area No. 1
The operations for the year show a deficit
of $18,786.46 after debt charge of $93,998.75.
The deficit for the vear increased the accumau-
lated deficit In the Area to $32,802.15 a
December 31st, 1962,

Water Area No. 2
The operations for the vear show a
deficit of $9,976.86 after debt charges of

$19,280.00, This deficit increased the accumu-
lated deficit in the Area to $38,537.64 at
December 31st, 1962.

Water Area No. 3

The operations for the year show a
surplus of $1,232.77 after debt charges of

£690.44. The accumulated surplus al December
31st, 1962, 1s $1,989.84. At December 31sti,
1962, a capital addition for the system is in
progress and the expenditure to date 18
£17,329.61. The project is under the approval
of the Ontario Municipal Board and the cost to
date is advanced from the revenue fund of
the Municipality.

Water Area No. 4

The first vear of operation resulied in a
deficit of $537.38 after providing $6,407.40
for debt charges.

Cash ond hand and in bank

Accounts receivable

ASSETS

l.ess allowance for doubtful atcétrnlﬂ

Township Of Vaughan — Auditor's Report

REVENUE FUND BALANCE SHEET

as at December 31

14,758.13

5.000.00

e e ———

Due from the Province of Ontaria ..o

e from SchoolR - i

Due from Dominion of Canada ..o

Due from local boards:

Richvale Community Centre ...

Thornhill Police Village ...

Due from other funds:
Water Supply System —
Area No. 2
Area INO. 3 i

||||||||||||||||||||||||||||||

......................

Capital and Loan Fund —
deferred charge re munieipal I‘JLDT}EI by

Trust Fund

Taxes receivable:
1962
Arrears - 1961

R ROLL o i g )= ¥nl

AP B TE < LB v i cvim
Arrears - 1959 and Prior ...

L2338 allowance for

unecoliectible

taxes .

Inveniory - Public Works -.coconcrmmosmmme

187.61
h95.12

38,853.50

15,551.28

25.000.00

7T18.74

T T T WS S

289.261.11
10.000.00

—

219.58

15.00

79,903.41

279,261.11
15,622.49

$636,738.32

1962

7 LIABILITIES:
Femporary loan ;

ACCOURLS DAVADIE arviiiam s e

Debentures and coupons fhm
Prineipal

2a0,000.00

[23,840.48

........................ AR 1,500.00
Interest i 41.606.80
— N.196.8D
Debenture prelevieg ..o . 12.975.48
Due to other municipalities ... 13'1 68
IO B0 S OB i s e e e AR 12/.82
Due to local boards ete.:
Maple Police Village ... 2 612.51
H_.I'?.P_.['. = AT ATTBANE ot isyeresortessrbisateseiin T7.00
Lighting Areas ... 20% 83
4,018.34
Due to other funds:
Water Supply System —
B N0 T nnis s aaiie 3.190.43
ATPH DO, A s s [ 2 096.54
BERRINOG 05 ot e o % 3. 5.166.09
Capital and Loan led 19,447 .64
LErUstiF N s 5,.275.00
e o o, ¥, | L — —_— 35, 17570
loronto Transit Commision Bus Line .. 12,061.47
Rurﬂ‘m'm‘ﬁ for contingencies ..oo.oo. PSR 10,000.00
Deferred revenue:
Hoads ANt BRIARen e i e i 48 .896.49
Local improvement debt f:hame*-- : 1,681,52
Brhookss, WK | SaCy it el L S h T .421.56
LOURATY YRUGH . i isn o s g 2 639.10
Per capita grant 5,258.61
Maple Community fEl]ttF ......................... 11.92
Maple Publie Library ..iaemammimssion 110.99
Thornhill Publie Iﬁhran N e 66.06
65,687.15
Revenue Fund Surplus Account .o a0,276.40
£636,778.32

- e—i

_—_’“—_“__—m_—_-—-————_——_._______.___—____—__

ADD:

December

31st,

LIGT - iimsvinarraia

REVENUE FUND SURPLUS ACCOUNT

Ralance at credit,

24,293,123

Water Area No. 5 Inventory of Public Works supplies

Funds advanced I}Endlng IELElpt

CiE TN T TR e A 8 237.68 surplus of $3,520.48. The accumulated surplus €88 H!—'i.ll_iﬁtml’h’ to 1961 Highway
account at December 31st, 1962, is $6,116.98. subsidy 8,343.42 . .
Satall | i R T S 19.447.64 We recommend that in the case of Water = T : — ,835.01
s Areas Nos. 1 and 2, where the deficit accounts 1961 Engineering costs recovered . 1,665.80

m—-‘m

REVENUE FUND BALANCE SHEET
Due from the Province of Onfario, $129.822.65

This account is summarized as follows:

BERLBE BUDSIAY. it vl 3,221.64
Highway subsidy ..o e 124,973.07
Winterworks subsidv acerued . 720.59
Sales tax recoverable ... 907.35
ol et e SR $129,822.65

Pue from Other Funds

Capital and Loan Fund re Municipal
Building, $25,000.00
This account represents funds expended
to December 31st, 1962, an the office building
in excess of funds provided to date. This

amount is carried as a deferred charge against
the revenues of future VeAars.

Waler Area No. 2, $38.833.39

This account represents funds advanced
ta the above water area to finance the deficit .

have increased during the vear, that the water
rates be increased or a general levy be made in
the respective areas to recover the amount of
the deficits.

Subject to the comments in the foregoing
report, we hearbyv report that, in our apinion
1. The financial transactions which have
come to our notice have been within the
powers of the Municipality
The audit has been conducted in accord-
ance with the insfructions of the Depart-
ment of Municipal Affairs
3. The financial statements present fairly

the financial position of the Municipality

g8 at December 31st, 1962, and the
results for the year ended on that date.

£

EDDIS & ASSOCIATES,
Chartered Accountants.
License Number 2377

Date of filing with Dept. of
Municipal Affairs,
April 16th, 1963.

CAPITAL AND LOAN FUND BALANCE SHEET

as at DECEMBER 3ist,

ASSETS:

Fixed Assets:

Municipal office pl npe:t:.r and
equipment .

019,431.36
Fire I}ﬁpanment mnpm ’w :mrl

equipment - 48.890.00
Police Department eqmpmpm 4,700.00

Road Department - gdl age and
BRORITIOITE o iisesnisossoninns
Land re dump

R ——

nb,951.57
1,000.00
153,287.84

644,260.77

Due from schools (for dehentmeaj
Public ... Sevimsal 10219386

Collegiate and Htgh wenes 1,002,130.69

2,714,069.31

e S—

[-.J

Dus from utilities and ether
municipal enterprises (for
debentures)

Water supply svstem ..

1,326.637.5!
Pine Grove water ook

........... 18 369.04
Maple Community Centre ... 8,138.84
O e | T46.R4

S

1.353,892.25

Due from other municipalities

(for debentures assumed) 200,770.45

Amount due under confract re
sale of debentures ... 370.734.08

Nue from revenue fund ... 19,447 .64

$5.403,175.40

=
—

1962

LIABILITIES
Debenture Debit Issued and Unmatured:
TR O e e e e imibatant 342 238 .84
R AT R i ot T R e ol ioae s T46.84
Local improvements ..o 129,696.31
Public Sehoplg «isinnminnnans 1.566.266.20

High Schools ..o

: 492.000.00
Water Supply System .o

1,303,405.10

Latal e, . 3,834.953.29
Due to other municipalities (for

debentures assumed) ... isisipens « 955,973.56
TEIADOTALY JORNE v eirsississrsnsanssssnsia 127,200.00
Due to revenue fund ..o 25,000.00
Due to School 720 o T B TN Y L0 TP #F 215,343.15

Due to York Central Diztrict
High School Board

sRE) £)6) S "}[

e L

Due to Water Area No. 5 - 17,608, "!H
Invesment in capital agsets ... 204,372,9
£5.403.175. .iﬂ

et

Revenue from taxation
Debenture debt charges rec’d
Dominion of Canada subsidy
Province of Ontario subsidies:
Children’s protection ...
A W S T e T e T TeT A LT

Highway improvement
Pavmt’s in lien of taxes
Police and fire ..-..cccovvinineee,
Per capita grant ...
Winterworks ooecasremmm
Warble iy i s

DEDUCT:
Sllrplu:s of prior years used to reduce 1962 tax levy ..

ADD:

Surplus for the year

Balance at credit,

STATEMENT
FOR YEAR END

REVENUE:

7,614,14
EE,IEd.EH
190,188.03
4,979.29
734.0]
b8,594.00
753.05
298.97

Receipts from other llumupahtlpq

Relief S
Receipts from Gover nmem
Enterprises:
Ontario Hydro Electric
Power Commisgion -

(Grant in lieu of taxes 265,30
Department of
Transport - Grant ;
in lieu of taxes . 73.00
Licenses and Permits:
Dog i e 3,819.75
Building and aunrlur
permits o 13.476.72
Tourist 1,500.00
Septic disposal e : 278.00
Eating establishments . 165.00
Race track (ot 500.00
Amusement and ThPath 791.25
Shindry . ana 111.50
Taxi-cab 366,00
Tyrust fund for Publie
"*1; hool DULPORLE crivnrnesinssans
Interest & tax péna]tle"
ﬁ:h?r revenues:
Rprita e sl Al .00
Fines £.253.52
Fees - committee
of adjustment ... 200.00
Service charges 1,610.00
::.“]”h':.; ............. 2126.7'
Bv-law amendments 900.00
Sale of maps . 296.55

Capital lot feeai ...

Total revente Oyt
Surplus of prior vear used
I in r'{-"'l']lH'F_n Iax |E"i-'_‘

T_"-‘:H

22.037.11

2,386,3

Actual

1,857,324.68 .

146,039.89
11,146.11

285,125.72

2,489.97

l'!-'t ﬂn“.-'l'“i

1,790.98
26,713.56

34,043.95

19.69

15.120.00

r 401.439.69

December

31st,

Budget
1,240,640
146,050
9.700

515,197
2,500

12.500)

30 000

1962 .

Total

32,793.98

15,120, nﬂ

OF REVENUE AND EXPENDITURE

December 3lst, 1962

EXPENDITURE: Actual
General government:
Executive 11,170.00
Administrative .eidgouess 12477543
Ot her n0,855.24
186,800.67
Protection to persons and
property:
B'Ire b 29,265.3¢€
Polioh | «oihmaiesmr oo e
Warble fly e 369.68
Weed control ..o 172.46
———— 140:308.23
Public works ... e 3TR.692.2:
Social Welfare
Relief - % 29.061.76
Institutional care ... 3, i1a.00
Administration .o 3,000.00
36.,277.26
Education including debt
Chal@ad it 1,062,685.97

Pebt charges:
Debenture principal
and interest
L.ess Municipality's
share of school

43%,2410).39

debt charges .. 258,127.16
230,1
Temporary loan interest .. 3.a004.62
— 233.618.3b
Maple Community Centre 6.570.08
Taxes writien off : 2.365.09
(Capital expenditure out of
reventie oo 11,146.07
Other expenditures:
Water Area No. 1 s 41,434.76
County rates 213.364.23
Police Village rates ... L ;‘”}7‘ 1A
Lizghting Area rates ... 1.235.43
Library rates -.. 9 :_}{ Q9
Winterworks project -
cemetlery 3,404 .89

U. S. exchange ... | 166.82

Provision for deferred
r'evenue

Total expenditures

Surplus for year .o 17,602.42

22 401.439.69

_——— | ——

£2.409 .35

Budget

194,730

143,140
451,477

41,500

1,050,271

245,180

6,070

276,439

2,409,357




