
P E R R I N
G L O V E S

The best for  
all occasions.

A lw ays suitable. A lw ays stylish.
S e e  th a t  th e  tra d e  m a rk  Is on  e v e r y  g lo v e .

AUDIIQR'SSTROMGCSITICSSH

REPORT ON TORONTO HYDRO
ELECTRIC COMMISSION.

Civic Official Points Out Apparent 
Deficit— Mayor Makes 

Reply.

The city  o f  T oron to  au d itor ’s re 
p o r t  upon the finances of the M uni
cipa l H ydro -E lectric  P ow er Com 
mission for  the period  from  June 1, 
1911, to  June 30, 1912, was presen t
ed  to  the City C ouncil O ct. 14. 
I t  says that at the close o f  1911 
an unadjusted ba lance o f $16,- 
795.62 was carried  forw ard. H ow 
ever, it declares that the m aking 
o f a g ood  inventory  d isclosed  a 
shortage o f  $113,477.40 betw een the 
am ount standing in the books and 
the actual am ount o f stores on  
hand. The report declares that it 
wae apparently  decided  to  charge 
the w hole o f the w orking deficit on 
the books of 1911 to  construction  ac
cou n t. ' “ E ntries were consequently  
m a d e,”  says the report, “ charging 
th o  several construction  accounts 
■with a pro rata percen tage o f  the 
to ta l deficit as found am ounting to  
$117,803.35.”  This sum, it  exp lains, 
is obtained a fter  cred itin g  the in 
com e earned du rin g  the period , and 
in addition  to  it there is an ou t
standing  cap ita l charge due the 
P rovin cia l H ydro -E lectric  Pow er 
Com m ission am ounting to  $248,245.- 
80. The fo llow in g  figures show the 
position  o f  the civ ic p lant on  D ec. 
SI, 1911
D ash  fr o m  c it y  ....................................... $2,400,993 11
I n t e r e s t ,  e t c .,  c h a r g e d  b y  c i t y ,

c a r r ie d  t o  d e b it  o f  c a p i t a l  e x - ______
p e n d it u r e  ...................................................  92,198 54

b e f lo it  o n  o p e r a t in g  a n d  g e n e r 
a l  e x p e n se s  t o  d a te  ........................  117,803 25

j ing  expenses and earn ings is as fo l- 
i lows :—

W a g e s , m a t e r ia l ,  e t c  ............................. $213,674 85
C u r r e n t , e t c .........................................  76,522 61
C a r r ie d  to  c r e d it  o f  d e p r e c ia tio n

r e se r v e  ........................................   35,027 16
A c c r u e d  s in k in g  fu n d  (h a lf  y e a r )  21,274 28
I n t e r e s t  o n  b o n d s  a n d  a d v a n c e s  

(o n e -h a lf  c h a r g e d  to  r e v e n u e ) . .  36,305 92

-T o ta l  c h a rfte  t o  31st D e c e m 
b e r , 1911 ...................................................$2,610,995 00

O u ts t a n d in g  l i a b i l i t i e s :—
U n a d ju s t e d  item B  o f  c i t y  a c 

c o u n t  ............................................................... 16,795 62
U n a d ju s t e d  s to r e s  s h o r t a g e  . . .  113,477 40
I)u e  P r o v . H y d r o -E le c t r ic  C o m 

m is s io n  ..........................................................  248,245 81

$  378,518 83
Finds a D eficit.

The City A u d itor  is o f  the op in 
ion  that a portion  o f  the $117,803 
sh ou ld  have been carried  forw ard  
as a charge against future earnings. 
H e gives a  general review  o f  the 
jfigures fo r  th e  six m onths ending 
J u n e  30, 1912. H e reaches the co n 
clusion  that th ere was a deficit o f 
$85,642.31 on  the operations of the 
^period. H is statem ent o f  operat-

INSURANCEAGENCY
Spare tim e and energy invest
ed in a  D IR E C T  A G E N C Y  will 
bring  in a.n Incom e for  life. 
N o  cap ita l requir^ed. P revi
ous experienoe not necessary. 
A pp ly  for  an agency o f—

Gresham  Life A ssu ran ce  Society
(F u n d s, $60,000,000. B istab . 1848) 

 an d  o f th e ----

Dom inion Gresham  G uarantee 
& C asualty Com pany

H ead  Offices fo r  C a n a d a  :
302 S t .  J a m e s  St., M O N T R E A L .

B o n d
I n v e s t m e n t s

T > O N D S  con stitu te  a F irst 
M o r tg a g e  I n v e s t m e n t ,  

y ie ld in g  from  5 to  6%, g iv in g  
equ a l s e cu r ity  and  in c o m e  
y ie ld , w ithout the tro u b le  and  
e x p e n se , in c id e n ta l to  the 
d ra w in g  o f  m o r tg a g e s  a n d  
co lle c t io n  o f  in terest.

T h is  is O N E  re a so n  w h y  
B an k s, T ru st  C o m p a n ie s , 
E sta te s , an d  P u b lic  S e rv ice  
C o rp o ra t io n s  b u y  B on d s.

W e  h a ve  on  hand , a t afl 
t im es , s e cu r it ie s  su ita b le  fo r  
the  sa fe  in vestm en t o f  funds.

J. A. MACKAY & COMPANY
LIMITED

$382,804 82
E a r n in g s  ........................................................  297.162 51

The auditor ca lls attention  to  the 
fact that for the half year preceding  
June 30, 1912, no am ount had been 
provided  to  m eet accrued sinking 
fund charges, bu t that an item  o f 
$50,888 had been w ritten into the 
balance sheet to  cover  the am ount. 
A dded to  the deficit thie m ade a 
tota l o f  $136,530 to  be ca rried  fo r 
ward against fu tu re earn ings. In 
addition , $36,305, the rem ainder of 
the in terest accoun t, w ould have to 
be added to  capital account. The 
City A u d itor  thinks that such items 
should be charged d irectly  to  rev
enue. T reating  them  in this way, 
the present position , he says, w ould 
be :—
T o t a l  c h a r g e  to  31st D e c ., 1911,

a s  a b o v e  ......................................................$2,610,995 00
C a sh  from city from 31st Dcc.,

1911, to  30th  J u n e , 1912 ................  715,000 00
I n t .  c r e d ite d  b y  C o m ..........................  72,611 84

T o t a l  c h a r g e  t o  30th J u n e , 1912'.$3,398,606 84 
Summary.

D e fic it  to  31st D e c ., 1911, c a r r ie d
t o  c a p it a l  e x p e n ....................................  117,803 35

D e fic it  to  30th  J u n e , 1912 .............. 85,642 31
A c c r u e d  s in k in g  fu n d  a t  30th

J u n e , u n p r o v id e d  fo r  ....................... 50,888 07
P r o p o r tio n  o f  in t . c h a r g e d  to  

c a p i t a l  ...............................................................  36,305 92

N e t  s h o r t a g e  t o  30t,h J u n e , 1912.$ 290,639 65 
O u ts t a n d in g  l i a b i l i t i e s :—

U n a d ju s t e d  ite m s  in  C ity
T r e a s u r e r ’ s a c c o u n t  ..................  16,795 62

S h o r t a g e , s to r e s  a c c o u n t  .........  113,477 40
P r o v . H y d r o  C o m ....................................  248,245 81

organ ization  in trodu ced  into the o p 
eration  service by the con current 
dem ands o f construction  o p era 
tions.

Analyses the Deficit.
The' M ayor says th at the loss for  

the quarter en d in g  M arch 31, 1912, 
was $55,768, and the loss for the 
quarter ending June 30 was only 
$29,873. Of the first qu arter ’ s loss, 
$17,056 is in terest on investm ent, 
$17,065 is w ritten off fo r  d ep recia 
tion  o f  the new plant, and $12,639 is 
put aside fo r  sinking fund. The 
loss for the qu arter ending June 30 
includes also allow ances for in ter
est, deprecia tion  and sinking fund.

M r. G eary declared  that the loss 
for  the qu arter ending Septem ber 
30, the net loss was on ly  $4,647, 
and this, a fter allow ing for  in ter
est $20,999, depreciation  $19,443, 
and sinking fund $15,000. As a 
m atter o f  fact, he said the m onths 
o f  A ugust and Septem ber had each 
show n a small profit got by civic 
en terprise. The gain, he asserted, 
was proceed ing  and the in itial loss 
was being made good . Business, he 
said, had grow n w onderfu lly . The 
city  had 12,000 custom ers and a 
p lant which cou ld  d o  many tim es 
the business w ith little  additional 
cost, even for  current. “ W e ca rry ,”  
he d eclared , “ against fu tu re profits 
the charge for sinking fund prior  
to January, 1912, $50,888, and our 
deficit for  the first nine m onths o f 
the first year, which is not an o p 
erating  year, but rather a year of 
construction  is $90,290, included in 
which is $51,470 depreciation  and 
$36,381 for  sinking fu n d .”

$ 378,518 83
Income Accounts.

A  com parison  o f  the principal in 
com e accounts fo r  the six  months 
ending  D ecem ber 31st, 1911, and 
30th June, 1912, respectively , is as 
fo llow s :—

1911. 1912.
31st D e c. 30th J u n e .

C o m . l i g h t i n g ......................$ 57,104 78 $ 68,562 75
C o m . p o w e r  .........................  9,277 33 24,574 39
M u n . b ld g . l i g h t  ............  635 05 323 34
M u n . p o w e r  ..........................  4,313 00 54,664 05
M u n . e t . l ig h t in g  ..........  75,893 90 120,058 50
M e te r  r e n ts  ........................... 30 00 130 00

$147,254 06 $268,313 03 
. .  3,542 56 28,849 48

Guardian Bldg, 
M O N T R E A L

Rayal Bank Bid?, 
TORONTO

S u n d r y  c r e d it  i te m s

$150,796 62 297,162 51

The C ity A u ditor says that the 
system  o f  bookkeeping in use by 
the com m ission is “ cum bersom e and 
sm othered in d e ta il.”  H e thinks 
that the volum e of business o f the 
c iv ic  e lectric  departm ent is, and 
has been , over-stated . H e believes 
that considerable  saving cou ld  be 
m ade in expense accounts. He 
points ou t that by the close  o f  the 
year sinking fund and interest 
charges will have to  be met ou t o f  
earnings. H e asks why “ renewal 
and d epreciation  fu nds”  and “ sink
ing  funds”  should be charged 
against the annual cost o f  the un
dertaking, and expresses the op in 
ion th at the system of purchasing 
electricity  on the peak load plan 
m ight well be superseded.

Mayor Makes Reply.
M ayor G eary, speaking o f the au- 

d ie o r ’ s report, said that the book 
keeping system o f  the civic com m is
sion had been built up under exp ert 
advice after years of experience, 
that th© departm ent was not over
staffed, and th at the system o f  pur
chase o f  cu rren t had been decided 
upon by the H yd ro-E lectric  P ow er 
Com m ission of the province. The 
M ayor exp la ined  that the unadjust
ed balance o f  $16,795 at the close o f 
1911 represented a d ifference be 
tween the revenue estim ated by the 
City Council and the actual rev 
enue, and, in the opin ion  o f the 
com m ission, should not be charged 
to it at all. O f the item  of $113,477 
described  as shortage on the stores ’ 
account, the M ayor said that it was 
m erely a question o f bookkeeping. 
Certain  invoices were charged to 
stores, while as a m atter o f fa ct the 
goods went d irectly  to  the job  and 
w ere never credited  when used. A 
great p roportion  o f  the am ount had 
already been traced . The M ayor 
said that the sum o f  $24 8 ,24 5  given 
as due the H ydro-E lectric  Pow er 
Com m ission o f  O ntario was not cor 
rect. The am ount, which referred 
to  the eastern entrance, represent
ed claim  plus interest to  July 1, 
1912, not the am ount o f  the claim  
on  D ec. 31, 1911. The so-called  
w orking deficit o f  $117,803, he d e 
scribed as a technical deficiency 
which m ight properly  be included in 
the cap ita l cost o f  the undertaking. 
It was due, he believed , to  the dis-

“ PROUD AND GLAD”

Bceause Mother Looked So Well
After Quitting Tea and Coffee.

A  woman was alm ost d istracted  
with dyspepsia and heart trouble .

Like thousands o f  others, the 
d ru g— caffeine— in coffee  was slow ly 
but steadily  underm ining her nerv
ous system and in terferin g  with 
natural digestion  o f food . (Tea is 
just as in jurious as coffee  because 
it  contains caffeine, the poisonous 
d ru g  found in co ffee .)

“ F or  30 y ea rs ,”  she writes, “ I 
have used coffee. H ave always 
been sickly— had heart trou ble  and 
dyspepsia with ulcers in stom ach 
and m outh so bad, som etim es, I 
was alm ost d istracted  and could  
hardly eat a th ing for  a week.

“ I cou ld  not sleep fo r  nervous
ness, and when I  w ould  lie dow n at 
n ight I ’ d belch up coffee and my 
heart w ould trou b le  me. It  was 
like poison  to  me. I  was th in— 
only weighed 125 lbs., when I quit 
coffee and began to  use Postum .

“ F rom  the first day that belch ing 
and burning in my stom ach stop 
ped. I could  sleep as soundly as 
anyone and, after the first month, 
w henever I  m et any friends they 
w ould ask m e what was m aking me 
so fleshy and look ing so well.

“ Som etim es, before  I cou ld  an
swer quick enough, on e o f the ch il
dren  or  my husband w ould say, 
‘ W hy, that is what Postum  is doing  
fo r  h er ’— they were a ll so proud 
and glad.

“ W hen I  recom m ended it to  any
one I always tell them to  follow  
d irections in making Postum , as it 
is not good to  taste if weak, but 
fine when it has the flavor and rich 
brow n c o lo r .”  Nam e given by 
Canadian Postum  C o., W indsor, 
Ont.

Read the little  book , “ The R oad 
to  W ellv ille ,”  in pkgs. “ T h ere ’ s a 
reason .”

Ever read the above letter? A new one 
appears from  time to time. They are 
genuine, true, and full of human Interest,

$ u . e  fr§
C o n f o r m s  t o  t / i e  
f i ig / t  s t a n d a r d  o f  
Gi//et£'<3 g o o d s ,
U s e f u f  f o r
f i v e  h u n d r e d  p u r p o s e s  *

G U L L E T
p e r f u :

N AVAL EXPEN D ITU RE.

Statistics Show Great Increase in 
Last Decade.

A report issued by the British 
A dm iralty  gives details o f the total 
naval expend itu re o f G reat Britain 
for each  year since 1900, com pared 
with the oth er ch ie f m aritim e pow 
ers— F rance, G erm any, Russia, 
Ita ly , A u stria -H u ngary, the U nited 
States and Japan.

From  this it appears that the 
gross expend itu re increased as un
der in pounds sterling  :—

1901-02 1912-13
G reat Britain  .34,872,299 45,616.140 
U nited States 16,012,438 26,540,010 
G erm an y .............  9,530,000 22,609,000

The figures fo r  France, Russia, 
Ita ly , A ustria-H ungary  and Japan 
d o  not adm it o f  exact com parison, 
but in each case large and continu 
ous increases are shown.

As regards new construction , in 
clud ing  arm am ents, G reat Bratin

will spend this year £17,271,527, 
com pared with £10,420,255 in 1901- 
02, and G erm any £11,491,127, aa 
against £4,653,423 in 1901-02.

A ccidents on railw ays in the 
U nited States du rin g  the first three 
m onths o f 1912 were responsible fo r  
the deaths o f 2,383 persons.

Sample free if you write National Drug 
& Chemical Co. of Canada, Limited, 
Toronto.

T h e  9 t h  A n n u a l

O N T A R I O

HORTICULTURAL 
EXHIBITION
TORONTO, Nov. 12  to 16th 

SINGLE RAILWAY FARES From All Points in Ontario

F L O W E R S ,
F R U IT ,
V E G E T A B L E S ,
H O N E Y

THE ANNUAL 
SOCIAL EVENT

A ll the w orld ’s a stage, but it 
lacks an asbestos d rop  curtain.

C h ild r e n  

Should Have Good Light for Studying
A  poor light strains the eyes, and the injurious effects may 
last for life. An oil lamp is best. The light from the Rayo 
Lamp is soft and mellow. You can read or work under it 
for hours without hurting your eyes.

T h e  R A Y O  ia constructed  scientifica lly . It is tlie 
best lam p m ade— y e t  inexpensive  an d  econ om ica l.

T h e  J T B  ^  I  _  m ade o f  solid brass —  nickel plated.
’  Lighted without rem oving chim ney or 

JSL  shade. E a sy  to clean and rawick. M ade in various
styles and for all purposes.

Dmalera Evvrywhmrm

T H E  IM P E R IA L  OIL C O M P A N Y , Limited
W IN N IPEGTO RO N TO

M ON TREAL HALIFAX ST. JOH N

( T M A X W E L L ' S  )
H IG H  © P E E D  
C H A M  P I O N

J E W E L  
FOOD CUTTER

E a siest ru n n in g  and  m ost satis
fa cto ry  w a sh in g  m a ch in e  m ade in 
Canada. C an b e  w o rk e d  w ith  side 
cra n k  as w e l l  as  to p  lever. R ed  
Cypress T u b  a n d  th e  w h o le  top  open s 
up. W ash  d a y  is  th e  easiest day  o f  
th e  w e e k  w h e n  y ou  w ash  w ith  the 
M a x w e l l  “ H i g h  j| S p e e d ’
Champion.

W rite us for Catalogues, if your dealer does not 
handle these household necessities.

DAVID M A XW ELL & SONS
ST . M A R Y S , O nt.

is  just w hat you  need  fo r  you r 
k itch en . So m uch easier, qu icker 
and  m ore  con ven ien t than cu ttin g  up 
m eat, etc., w ith  a k n ife .

"J e w e l”  is su perior  in  every  w ay  
to  im p orted  fo o d  ch oppers, and b e in g  
m ade in Canada, costs  less.

F A V O R IT E  
C H U R N

m akes the m ost d elic iou s butter you  
ever  tasted. I t ’s real “ q u a lity* ’ 
butter—that is a p leasu re  to  eat.

B oth han d and  fo o t  levers and 
ro lle r  bearings, en ab le  a ch ild  to 
ch u rn  w ith  the “ F a vou rite” . A ll sizes 
fro m  %  to  30 ga llons

1


