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MAKING SAFE INVESTMENTS
S E A S O N E D  T R U S T  A N D  W E L L  M A N A G E D  

L O A N  C O M P A N Y  S H A R E S  G O O D .

B u t A vo id  the New Ones a n d  Tho se Not 
W ell M an age d— H y d ro -E le c tric  Has P u t 
P u b lic  U t i l i t y  Shares S a d ly  O u t of 
F a v o r— N a v ig a tio n  Shares Depend L a rg e ­
ly  on Good F o rtu n e , a T h in g  Investors 
do Not C o unt o n — W h a t to do W hen 
Seeking Advice.

The artic les  con tr ib u ted  b y  " In v e s to r"  
are  fo r  the  bo1 5 p urpose  o f  gu id in g  pros 
p ective  investors , and , if  p oss ib le , o f  sav­
ing  them  from  lo s in g  m oney th rou gh  
p la c in g  it in “ w ild -ca t" en terprises. The 
im p a rtia l and re lia b le  ch a ra c te r  o f  the 
in fo rm a tio n  m ay  be re lied  upon. The 
w riter  o f  the»e a rt ic les  and the publisher 
o f  th is  p aper h a v e -n o  in terests  to  serve 
in  con n ection  w ith this m atter o th e r  than  
those  o f  the  reader.

(B y “ In v e sto r” )
A fte r  b an k  stocks th e  C an ad ian  inves­

t o r  has a lo n g  l is t  to  ch oose  from . So fa r , 
in  the co u n try 's  h is to ry , th e  well m an ­
a ged  trust co m p a n ie s ’ and lo a n  com p a n ­
ies ' shares h ave been  e n t ire ly  sa t is fa c ­
t o r y —fa r  m ore so than  b an k  shares and 
ve ry  p ro fita b le ; th ou g h  som etim es o f  r a ­
th e r  n a rrow  m ark et. B ut th e  d a n ger or 
m a k in g  the m istak e and  b u y in g  shares in 
som e o f  the  ill-m a n a ged  o r  new com p a n ies  
is g re a t  en ou gh  to  m ak e it  s ca rce ly  w ise 
to  g iv e  these a prom inent, p lace .

P u b lic  u t il ity  com p a n ies ’ shares were at 
o n e  tim e  p rim e fa v o r ite s  w ith  the C an a­
d ian  in v e sto r ; b u t  th e  com p etition  o f  the 
H yd ro -E lectr ic  C om m ission  o f  O n tario  
has put these st-ocks o u t  o f  fa vor . A nd, 
indeed , an  in v estor  w as u n fo rtu n a te  who 
held  shares in th e  sm a ller com p a n ies, such 
as th e  L on d on  E lectr ic , in  w h ich  com p e­
t it io n  b y  the govern m en t h a s  w iped  o u t  
a b ou t 90 per cen t, o f  th e  sh a res ’ va lue. 
B e fore  the H yd ro -E lectr ic  en tered  L on ­
don  the stock  o f  th e  L on d on  E lectr ic  
C om p an y sold  as h ig h  as 134, in 1899, and 
97 in 1904. S ince then  it has sold  aroun d  
15, and  it is d ou b tfu l i f  on e  cou ld  get 
m uch  m ore  fo r  it. I  kn ow  on e  w idow  
u n fo rtu n a te  e n ou gh  to  h ave 25 shares, 
w h ich  cos t her a b o u t $3,000.00, now  w orth  
b u t litt le  m ore  than  $350. N o d ou b t the 
m arch  o f p rog ress  ju stifie s  th is ; b u t  we 
ca n  feel sorry  fo r  the  v ic tim s—and not 
invest in p u b iic  serv ice  shares ourselves.

R a ilw a y  shares—and  o f  these we re a lly  
have b u t C. P- R  and  its  su b sid iary , 
M inn eapolis, St. P au l & S au lt Ste. M a r ie -  
o w in g  to  th e ir  b e in g  d ea lt  in  ch ie fly  out- 
•side Canada are too  specu la tive—not from  
po in t o f  view  o f  secu rity , bu t becau se  o f  
th e ir  flu ctu a tin g  m arket. C. P . R ., fo r  ex­
am ple, has m oved  dow n and up ov er  20 
poin ts  each  w ay  s in ce  th e  fa ll, and 
^ S oo”  a b ou t th e  sam e, so th a t  an in vestor 
—except on e  o f th e  m ost hard en ed  sort— 
w ou ld  be qu ite  u n easy . Of cou rse , the  
y ie ld  is lo w —ju s t  4 per cen t, on  C. P. R .— 
w h ile  the p rosp ect o f  a p p rec ia tion  in the 
lo n g  ru n , say ten yea rs , is h ig h . These 
a re  fea tu res  th a t  should  appeal o n ly  to  
th e  w ea lth y  in v estor  who a lone can  a f ­
fo rd  to  sacrifice  som eth in g  in the  w ay 
o f  sa fe ty  and in com e fo r  th e  sake o f 
specu la tive  p oss ib ilit ies .

L ake n a v ig a tio n  com p a n ies  are  p ro p e r ­
ly  d ivided  in to  tw o classes, the  passenger 
and p a ck a g e  fre ig h t  b oats , and the 
“ b u lk ’ ' fre igh ters . D u rin g  the p a st few 
yea rs  th e  bu lk  fre igh ters , th ose  th a t  ca rry  
su ch  ca rg oes  as g ra in , coa l and ore , which 
is  dum ped in to  the hold  loose  and t r a ’ iim­
p orted  in the ch eap est p oss ib le  w ay . have 
done a very  u n rem u n era tive  businrns. 
T here  has been p len ty  o f  fre igh t, b u t 
com p etition  has been so keen th a t  in some 
in stances they  h ave sca rce ly  m ade ex­
penses. T he p assen ger b oats , on  the c o n ­
tr a ry  have been m a k in g  new record s  for
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e a rn in g s  e a ch  yea r. Shares in  th e  com ­
pan ies  c o n tro ll in g  these vessels are not 
p a r t ic u la r ly  a ttra ctiv e  to  the  ca re fu l in ­
vestor, as so m uch  depends on  g o o d  fo r ­
tune. T he loss  o f  a  b o a t , th ou g h  covered  
b y  in su ran ce, m ean s h ea v y  lo ss  o f  e a rn ­
ing  pow er u n til it  is rep la ced , and  so, 
un less on e  is in  v ery  c lose  to u ch  w ith  the 
busin ess these shares are o n  th e  w hole 
not a  d esirab le  investm en t. A t tim es, 
h ow ever, investm en ts in  n a v ig a t io n  stock s 
h ave been h ig h ly  p ro fitab le , as witneBO 
the m ove in  N ia g a ra  N a v iga tion . This 
com p a n y , how ever, is a  b r illia n t  excep­
t io n  to  th e  average.

T h er«  is on e  cla ss  o f  share  investm en t 
to  w h ich  in  m ost o f  the in sta n ces  a bov e  
g iven  these cr it ic ism s  do  n o t  a p p ly . W e 
took  up  som e tim e  a go  the  q u estion  o f  
p re feren ce  shares, and  the pre feren ce  
shares in  p ra c t ica lly  a ll o f  th e  classes o f  
com p a n ies  m en tion ed —w here such  shares 
ex ist—form  v e r y  d esirab le  investm ents, 
when ch osen  w ith  th e  sam e ca re  w ith  
w h ich  on e  w ou ld  ch oose  a bond .

W e w ill next dea l w ith  in d u str ia l 
stocks. W h ile  in d u stria ls  a re  no m ore , if 
as m u ch , w orth y  o f  co n sid era tion  than 
m ose o f  the  classes con sid ered  in th is  
a rtic le , th ere  have been  so  m an y  cases 
w here u n w a ry  in vestors  h a ve  purchased  
them  un w isely , and  so m an y  in d u stria l 
com p an ies  have issued  p re ferred  shares o f  
q u ite  decided  m erit  that th ey  w ill be given  
an a rtic le  t o  them selves.

I t  w ill be ga th ered  from  the fo re g o in g  
th a t  th e  w riter  does n ot con sid er  co m ­
m on shares a p rop er  investm en t fo r  those 
who ca n n o t a fford  to  tak e  ch an ces. One 
m ig h t g o  fu r th er  and say  th a t  no one 
w ho is n ot in d a ily  to u ch  w ith  m ark et 
and gen era l con d it io n s  should  ever  m ake 
stock  investm ents, excep t on  th e  m ost ex ­
p ert d isin terested  advice . A nd when seek­
ing  ad v ice  g iv e  th e  exp ert th e  fu lle st  in ­
fo rm a tio n  a« to  w h at y o u r  o b je c t  is in 
seek in g  it. T o o  o fte n  a  b ro k e r  is asked 
i f  a  certa in  stock  is a “ g ood  b u y ."  when 
fo r  a sp ecu la tor  it  is, and  fo r  a  p erm a n ­
ent in vestor it  is d ecid ed ly  not. I f  you  
ca n ’ t tru st y o u r  fin an cia l a d viser w ith  in ­
fo rm a tio n  a b ou t y o u rse lf ce r tn in ly  d on ’ t 
tru st  h im  w ith  y o u r  m on ey . Get on e  you  
ca n  tru st .

 * -----------

NERVOUS DISEASES
IN THE SPRING

Gursd by Toning the Blood and 
Strengthening the Neryes

It is the opinion of the best me­
dical authorities, after long obser­
vation, that nervous diseases are 
more common and more serious in 
the spring than at any other time 
of the year. Vital changes in the 
system, after long winter months, 
may cause much more troublo 
than tho familiar spring weakness 
and weariness from which most 
people suffer as the result of indoor 
life, in poorly ventilated and often 
overheated buildings. Official re­
cords prove that ’ti April and May 
neuralgia, St. Vitus dance, epilepsy 
and other forms of nerve troubles 
are at their worst, and that then, 
more than any other time, a blood- 
making, nerve-restoring tonic is 
needed.

The antiquated custom of taking 
purgatives in the spring is useless, 
for the system really needs 
strengthening, while purgatives 
only gallop through the bowels, 
leaving you weaker. Dr. Williams’ 
Pink Pills are the best medicine, 
for they actually make the new, 
rich, red blood that feeds the 
starved nerves, and thus cure the 
many forms of nervous disorders. 
They cure also such other forms of 
spring troubles as headaches, poor 
appetite, weakness in the limbs, as 
well as remove unsightly pimples 
and eruptions. In fact they un­
failingly bring new health and 
strength to weak, tired and depress­
ed men, women and children.

Sold by all medicine dealers or 
by mail at 50 cents a box or six 
boxes for $2.50 from The Dr. Wil­
liams’ Mcdicine Co., Brockville, 
Ont.

PER O X ID E ’ S MANY USES.

A Valuable Antiseptic and Can lie 
Employed in Other Ways.

One of the most powerful bleach­
ing agents employed in various 
trades is peroxide of hydrogen, also 
known as hydrogen dioxide and 
oxygenated water. The natural 
color in ostrich plumes is removed 
by it and it will also bleach a great 
number of other things, such as 
bones, ivory, silver, wood, silk, cot­
ton, and hair. It can be used to 
restore the color to old oil paint­
ings which have become darkened 
by age. Peroxide is a valuable 
antiseptic and will also destroy ob­
jectionable micro-organisms in wa­
ter. It can even be used to cure 
indigestion, but for this purpose, 
as well as other medicinal uses, it 
must be diluted. A drop of pure 
peroxide is strong enough to raise a 
white blist-cr on the skin.

Minute quantities of peroxide of 
hydrogen are found in the air, in 
rainwater, and in snow, and it is 
sometimes found in the. juices of 
certain plants. The liquid is pro­
duced. on a large scale by the ac­
tion of acids on peroxide of sodium. 
The Solution may be concentrated 
by allowing the water to freeze out, 
by passing dry air through it, or by 
evaporation in a vacuum over sul­
phuric acid.

Getting even is an expensive lux­
ury.

A lofty self-esteem seldom looks 
exalted to others.

OURWEEKLYTORONTO LETTER
I N T E R E S T I N G  C O S S IP  F R O M  T H E  

C A P I T A L  O F  O N T A R 'O .

T h e  M ovem ent A g a in s t V ice— V is it  o f  the 
D uke ot C o n n a u g h t— G a m b lin g  

on Horse R a c in g , E tc ., Etc.

(W e h a ve  a rra n g ed  fo r  a w eekly letter 
about T o ro n to  a ffa irs , w h ich , we believe, 
w ill be o f  g rea t  in terest to m an y o f  our 
readers. These le tters  w ill be from  tho 
pen o f  on e  o f  C an ad a ’s fo rem ost jo u r n a ­
lists, a m an who h a s  covered  som e o f  the 
w or ld ’s g rea test h ap p en in g s  and  now  o c ­
cupies a lea d in g  p osition  on  on e  or tue 
T oron to  da ilies .)

T he con ven in g  here o f  w h at is term ed 
a W o rld 's  P u r ity  C on ference  ca lls  a t­
ten tion  t o  a s tr ik in g  d evelopm ent o f  the  
la st tw o  or  three  years. T here are now  
o rg a n ize d  b od ies  fo r  the suppression  o f  
the  W h ite  S lave tra ffic , fo r  th e  ed u ca tion  
o f  the y o u n g  in q u estion s  o f  sex, fo r  the  
suppression  o f  th e  S ocia l E vil, and  v a r i­
ous a llied  m atters . A n yon e w h o has 
h a n d led  co p y  in  a new spaper office w ill 
re ca ll th a t  up  t o  tw o o r  th ree  ye a rs  a go  
a re feren ce  t o  these  m a tters  in  th e  news 
o f  th e  d a y  was e xceed in g ly  ra re . Now 
they  are o f  d a ily  o ccu rren ce . The ch an ge 
in d ica tes  th a t  a new m ovem ent o f  g rea t  
p rop ortion s  a ga in st  an  o ld  fo rm  o f  vice 
has been  in a u g u ra ted .

One o f  the speakers a t th e  recen t 
ven tion  com p la in ed  th a t  he  h a d  b een  de­
ceived  as to  “ T o ro n to  the  G ood .”  He 
said  th a t  on  the s tren gth  o f  a w ritten  
sta tem en t em a n a tin g  fro m  the M ora lity  
D epartm ent he h a d  c ited  T o ro n to  a ll oyer  
A m erica  as an  illu s tra t io n  o f  a c ity  w h ich  
d id  n ot to le ra te  th e  socia l ev il. N ow  he 
foun d  th a t  sta tem en t w as untrue.

A n oth er A m erican  speaker took  a rou n d  
ou t o f  the press. T he ton e  o f  the new s­
papers, he said , was at its low est ebb. In 
th is  h e  w as q u ick ly  co rrected  b y  a  T o ­
ro n to  c le rg ym a n , who sa id  th a t  w h atever 
m ig h t be the case in th e  U n ited  States, 
th e  cr it ic ism  did  n o : a p p ly  in T oron to .

One rea son  w hy the con ven tion  w as not 
bierger and w h y it d id  n ot crea te  a  b ig g e r  
s tir  is  t o  be fou n d  in the fa c t  th a t  w h ile  
the va st m a jo r ity  o f  T o ron ton ia n s  sym ­
path ize  w a rm ly  w ith  the ends a im ed  at, 
very  few  o f  them  ca re  to  discuss the 
questions in  p u b lic , and  som e even ques­
tion  the d e s ir a b ility  o f  b rass ban d  m e­
th od s  in  a  ca m p aig n  o f  th is  ch a ra c te r .

THE DU KE IS COMING.
S ociety  is m ak in g  e la b o ra te  p rep a ra ­

tion s  fo r  the second  v is it  o f  th e  D uke o f 
C on n au gh t to  T o ro n to , w h ich  is scheduled  
to  ta k e  p lace  d u r in g  the  W ood b in e  ra ce  
m eetin g  in th e  la s t  week o f  M ay. II?s 
R o y a l H ighness is an en th u sia stic  pa tron  
o f  horse  ra cin g , and  his a ttendance at 
the fu n ction  th is  y e a r  is expected  to  m ak e 
the even t the m ost b r il lia n t  in  ;he  h is to ry  
o f  th e  J ock ey  C lub. T he en terta in m en ts  
w h ich  w ill a ccom p a n y  h is  v is it  a re  lik e ly  
to  be o f  a less p u b lic  n a tu re  than  on h is  
first s o jo u r n  in T oron to  la st  autum n. They 
w ill ta k e  the form  o f  lu n ch eon s , d inners 
and sm all p a rties , in  p riva te  houses and 
clubs.

W hile  soc ie ty  w ill r e jo ic e  a t the p res­
ence o f  h is R oya l H igh ness th ere  w ill, in 
other quarter^ , be cr it ic ism  o f  hie len d in g  
h is  su p p ort t o  h orse  ra c in g , w ith  th e  -pro­
nou nced  g a m b lin g  e lem ent th a t  is. asso­
c ia ted  w ith  it. A nd it is ju s t  p oss ib le  
th a t  b e fo re  th e  v is it  is con clu d ed  th is  
cr it ic ism  m a y  find open exp ression  in 
fo rm a l la n g u a g e  from  m ore  th a n  one 
q u a rter.

LOTS OF HORSE R ACIN G .
A p a rt  from  H is E x ce llen cy ’s resp on s i­

b ility  in th e  m atter , it  is in terestin g  to  
note w h at a h o ld  liorse  ra c in g  now  haB 
estab lished  on  th is  P rov in ce . W ith  the 
ch a rte r in g  o f  tw o  new ra c in g  a ssocia tion s  
th is  yea r , O n ta rio  a lone is  lik e ly  to  have 
no less th a n  1 1 2  d a ys  o f  ra c in g , as fo l ­
low s :

W ood b in e , T oron to  . . . .  . . . .  14 d ays 
D u fferin  P a rk , T o ro n to  . . . .  14 days
H a m ilton   .................................14 d ays
W in d sor  .......................................... 14 d ays
P ort E rie .......................................14 days
O ttaw a .............................................14 d ays
T h orn cliffe , T oron to  ................ 14 days
L ondon  ................  14 days

T he la s t  tw o  nam ed, b e in g  new ly  o r g a n ­
ized, m a y  not be in  shape to  h o ld  m eets 
thin yea r , b u t the o th e r  fixtures are  cer­
ta in ties , each  tra ck  h o ld in g  tw o weeks o f  
seven d a ys  each , on e  in th e  first h a lf  o f  
the  season , the  o th e r  in the second . No 
tw o tra ck s , w ith  the excep tion  o f  D u f­
fe r in , a h a lf  m iler , w h ich  is  a sort  o f  a 
p oor  re la tion  to  the o th ers , w ill be  open  
at the sam e tim e, so th a t th e  horses and 
tb e  w hole p a ra p h e rn a lia  w ill, a t the  con ­
c lu s ion  o f  one m eet' s im p ly  m ove o n  to  
the next. In sp o r tin g  c irc les  th e  c irc u it  
is know n  as th e  “ M erry Go R ou n d .’'

TORONTO KEEN ON BETTIN G.
T here are  p ro b a b ly  few  c it ies  in N orth  

A m erica  w here ga m b lin g  bn h orse  ra c ­
in g  has a s tron ger  ho ld  than in T oron to . 
T h is ga m b lin g  is by  no m ean s con fined  
to  the few  w eeks each season when there  
is ra c in g  in T oron to , th ou g h  no d o u b t it 
is fostered  by these m eets. There are 
several th ou sa n d  m en in T oron to  who 
“ fo llow  the ra ce s ”  e very  d a y , th e  w h ole  
ye a r  rou nd . N ot o n ly  do th ey  keep in 
c lose  touch  w ith the events on C anadian  
track s, b u t  th ey  fo llo w  the resu lts  a ll over 
the  A m erican  con tin en t. B y  s tran ge  co n ­
tra st  w ith  C an ada  th ere  are  o n ly  tw o  or  
three  states in the C om m onw ealth- w h ich  
perm it ga m b lin g  o n  ra c in g , K en tu ck y  and 
M ary lan d  b e in g  th e  ch ie f o f  these. Even 
C a lifo rn ia , w hich  used to fu rn ish  the 
w inter c ircu it , has ban ished  the pastim e, 
so th a t now  the en thu siast has to  la y  h is 
w in ter bets on ra c in g  in fa r  aw ay M exico.

I t  is n ot m ere ly  an a ca d em ic in terest 
he  tak es  on  these  fa r  aw ay events. He 
bets h is  good  m on ey  on them , and hun­
dreds o f  waerers are la id  in T oron to  every 
day, even all th ro u g h  the w in ter m onths. 
D espite th e  v ig ila n ce  o f  th e  la w  t h "  fa ­
c ilit ie s  are  a t hand  fo r  th e  b e ttin g . T here 
is even a d ire ct  te leg ra p h  w ire con n ected  
w ith all the tra ck s  fo r  fu rn ish in g  speedy 
resu lts, w hich  even beats  th a t  o f  the m ost 
en te rp r is in g  new suaners. F rom  T oron to  
these resu lts  are  flashed to  va riou s  po in ts  
th ro u g h o u t the  P rov in ce , so th a t  tw o  o r  
th ree  m in utes a fte r  a horse, ra ce  is run 
in say Juarez , M exico, O n ta rio  know s all 
abou t it.

NEW  H O SPITAL TAKES SHAPE.
T o ro n to 's  m uch  h era ld ed  new G eneral 

H osn ita l. w h ich  is beinp* erected  a t a cost 
o f  $3,500,000, is now  ta k in g  shape. One 
o f  the bu ild in gs , the  P a th o lo g ica l b u ild in g , 
is com pleted , and is now in use b y  classes 
at th e  U n iversity . S everal o th ers  are 
com p leted , as fa r  as th e  e x terior  w ork  
is con cerned , and a ll the o th ers  are  on 
the w ay . T he .srroup o f  b u ild in gs  w hich  
o ccu p y  vhe b lock s  on the south  side o f  
C ollege street, are  a lrea d y  lo o k in g  qu ite  
im pressive. T he site  is  725 feet b y  620 
feet in size.

N ow th a t  ov er  h a lf  o f  the three  and a 
h a lf  m illio n  d o lla rs  h a s  been spent some 
in terestin g  d iscoveries  hav*» been m ade. 
A lth ou ch  the o r ig in a l estim ate  o f  cost, 
was $1,400,000 it  is  r-ow fon n d  thr>t the 
a m ou n t now  a v a ila b le  w ill n ot be  su f­
ficien t. and ■•he p rob lem  causes w orry . 
A nother odd  fa r t  is th a t  the in stitu tion  
w ill h ave very  litt le  increased  accom m o­
d ation  fo r  th e  p u b lic  ^ver the o ld  hos­
p ita l, and  it is th o u g h t th a t th e  o ld  b u ild ­

in g  o n  G erra rd  street ea st w ill have to 
be re ta in ed  as an  ea st end h osp ita l. The 
new in stitu tion  w ill h a ve  449 beds fo r  p u b ­
lic  p a tien ts  and  98 p riva te  beds. M edica l 
m en a re  d isp osed  t o  c r it ic iz e  o n  the 
grou n d  th a t  th e  new h o sp ita l w ill n ot be 
as m odern  as it  o u g h t to  be. T h ey  say 
th a t the cla im  th a t it w ill be the  finest 
in A m erica  is  a p re tty  steep c la im  to 

jp a k e  fo r  it.

GERMAN JEW S GROW FEW ER.

Mixed Marriages and Smaller 
Families Cause W orry.

At a recent Zionist meeting in 
Berlin complaints were made of the 
gradual extinction of Jews in Ger­
many. It was stated that 80 per 
ce.nt. of the German Jews a cen­
tury ago lived in villages, while to­
day not more than 10 per cent, are 
found in the country. The tend­
ency of these is to be absorbed in 
the towns, where they devote, them­

selves exclusively to trades, the 
learned professions, and occupa­
tions which are calculated to post­
pone marriage until the age of 35.

Another cause for the diminution 
of Jews is the two-child family, 
when it is a fact that the race 
which does not produce families of 
three and four must die. Another 
cause is mixed marriages, which 
lead to the adoption of Christian­
ity. Of the Jewish marriages in 
Hamburg alone. 61 per cent, are 
mixed, and the bulk of the. children 
are not educated in the Jewish 
faith..

Zionism is suggested as the sole 
remedy whereby a national Jewish 
reservoir can be. built at Palestine, 
to keep the stream of pure Hebrew 
nationality flowing through the 
world.

61 INTEREST AND SAFETY
t j P rice  B ros, and C om pan y Bonds p ay  6  p er  cent on  the investm ent. T h e y  
o ffe r  the strong security  o f  first m ortg ag e  on  6,000 square m iles o f  pulp and 
tim ber lands— w hich are insured at L loy d s  against fire. T he earnings o f  the 
C om pan y at present approxim ate tw ice  the bon d  interest. T he new  pulp  m ill in  
course  o f  construction  w ill d ouble this earning p ow er. P urchased at their present 
p rice  they p ay  interest at the rate o f  6 per cent. T he best posted  investors in 
Canada and E ngland have purchased these bonds. O w in g  to  the security  and 
in creasin g  dem and o f  the products o f  the C om pany,'these bon ds w ill unquestion­
a b ly  increase in  value.

I f  you have m oney to  invest write us for com plete information.

D A V A I  S E C U R I T I E S
1  C O R P O R A T IO N  l i m i t e d

B A N K  O F  M O N T R E A L  B U ILD IN G  . . .  Y O N G E  A N D  Q U E E N  S T R E E T S  
I? M  W W IT P *  T O R O N T O

MONTREAL-QUEBEC-H ALIFAX-OTTAW A
M an ager Lo n d o n  ( e n g .)

BRUCE’S BIG FOUR FIELD ROOT SPECIALTIES
BRU CE’S GIAN T ROSE FEED ING B E E T -T h o  m ost va lu a b le  F ie ld  H oot on  

the m a rk e t ; com b in es  th e  r ich  (dualities o f  th e  S u ga r B e e t  w ith  th o  lo n g  
k e e p in g , h r g c x i z e  a u d  heavy  c r o p p in g  d u a litie s  o f  th o  m an gel, 1 4  ll>, SOc., 
1-2 1 0 . 34c., 1  II>. 55c., p ostp a id .

BRUCE’S M AM M O TH  IN T E R M E D IA T E  SM OOTH  W H IT E  C A R R O T — 
T he best o f  a ll f ie ld  ca rro t* . 1-4 lb . 68c ., 1-2 H». $1.24, I 1I>. 02.30, p ostp a id .

BRUCE’S G IA N T Y E l lO W  IN T E R M E D IA T E  M ANGEL—A  v e r y  c lo s e  secon d  to 
o u r  G ia n t F eed in g  B eets and  eq u a lly  easy to  harvest. 1-4 1I>. 20c., 1-2 ID, 34c., 
1 !*>« 55c., p ostp a id .

BRUCE’S NEW  CENTURY SW EDE T U R N IP —T he best sh ip p in g  va riety , 
as w e ll  as the  best fo r  c o o k in g : handsom e shape, u n ifo rm  g r o w th , p u rp le  top . 
1-1 lb . ISc., 1-2 U>. 24c., 1 l*>. 40c., 4 IDs. $1.40, p ostp a id .

f P B E S F  0 l , r  5ia n ^ s « m ely  illu stra ted  1 1 2 -p a g e  ca ta lo g u e  o f
U BKGwBiw V e g e ta b le , F arm  and F lo w e r  S eeds , P la n ts , B ulbs,
P o u ltry  S upp lies, G arden  Im plem en ts , e tc .,  fo r  J912. S en d  fo r  it.

John A. Bruce & Co., Ltd.. HAMILTON- O n t a r i o .
,   .....................................................  7 7 E sta b lish ed  S  i x  t y - t w o  Y e a rs .

Offering of $50,000 of Stock of

The Alliance Investment Co. Ltd., 
of Calgary, Alta.

Divided into 5.000 Shares of 810.00 each, par value,

At $12.50 per share,
From the Company's Annual Report, 31st December, 1911:

Capital Paid-up -
At credit Profit and Loss Account 

taking Real Estate. Holdings at 
C O S t - - - - - -

At credit Profit and Loss Account 
taking Peal Estate Holdings at 
Matket Value (Independent- con­
servative valuation after allow­
ing for cost of Marketing) -

-  $343,779.50

$193,977.40

$626,310.3G

C u r r e n t  D i v i d e n d ,  1 1 %

Enquiries as to the Company’s standing and the integrity and 
ability of its Directors (of whom the President, Managing Director 
and Secretary-Treasurer devote their time'exclusively to the Com­
pany’s business) may be made of the Bank of Nova Scotia, Mont* 
real.

Full particulars regarding the Company’s business and a copy 
of the. Fifth Annual Report may be obtained from the Fiscal Agent 
of the Company,

m  R  I  C S T P l f  BANK OF OTTAWA 
D .  L E I  H u n ,  BUILDING, M O N T R EA L, P .Q .


