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M A K IN G  S A F E  I N V E S T M E N T S
THE PERSONNEL OF DIRECTORS AND 

MANAGEMENT A MOST IMPORT
ANT CONSIDERATION.

Net Earnings Must be Examined Over a 
Period of Years to Determine Whether 
Company Is Going Ahead or Not — 
Should be About Double the Bond 
Interest.

The artf.cleH contributed by "Inventor" 
are for the sole purpose of guiding pros
pective investors, and, if possible of sav
ing them from losing money tlirouph 
placing it in “ wild-cat”  i.nterprises. The 
im partial and reliable character of the 
inform ation m ay be relied upon. Tha 
writer of these articles and the publisher 
of this paper have no interests to serve 
in connection with this m atter other than 
those of the reader.

(B y  " I n v e s t o r . " )

T h e  la s t  few  a r t ic lu e s  h a v e  d e a lt  w ith  
t h e  m a t t e r  o f  s a fe t y  o f  in d u s t r ia l  b o n d s  
fr o m  w h a t , fo r  la c k  o f  a  b e t te r  t e r m ,  
w e m a y  c a ll  t h e  p h y s ic a l  s id e — fe a t u r e s  
t h a t  c a n  bft le a r n e d  fr o m —o r  a t  le a s t  
s h o u ld  be sh o w n  in — th e  b a la n c e  sh e e t. 
T h e r e  a r e  tw o  s c a r c e ly  le s s  im p o r t a n t  
fe a t u r e s , h o w e v e r , t h a t  m u s t  b e  lo o k e d  
in to  t o  c o m p le t e  th e  d e t e r m in a t io n , n o t  
so  m u c h , p e r h a p s , o f ' th e  im m e d ia te  
s a f e t y  o f  t h e  b o n d s  a s  th e  c e r t a in t y  o f  
t h e  in te r e s t , a n d  t h e  o u tlo o k  fo r  t h e  
fu t u r e .

T h e  f ir s t , is  t h e  q u e s tio n  o f  “ n e t  e a r n 
i n g s . ' ’ O n  t h e  p r o p o r t io n  o f  n e t  e a r n in g s  
t o  o u ts t a n d in g  o b l ig a t io n s  d e p e n d s  to  
n o s m a l l  e x te n t  t h e  s t r e n g t h  o f  a n  in 

d u s t r ia l  c o m p a n y . T h e  fig u re s  o f  a  
n u m b e r  o f  y e a r s  sh o u ld  b e  e x a m in e d . 
M o s t  a d v e r t is e m e n t s  o f  in d u s tr ia l  b o n d  
o ffe r in g s  c o n t a in  so m e  su ch  s t a te m e n t  as  
t h i s :— “ T h e  n e t  e a r n in g s  d u r in g  t h e  p a s t
fiv e  y e a r s  a v e r a g e  $ -------------- , w h ic h  is o v e r
fo u r  t im e s  t h e  b o n d  in t e r e s t .”  T h is  
s t a te m e n t  is  in te r e s t in g , b u t  th a  c a r e 
f u l  in v e s t o r  sh o u ld  e n q u ir e  fu r t h e r . I t  
w o u ld  b e  m u c h  m o r e  v a lu a b le  i f  th e  
in fo r m a t io n  w ere  m o re  c o m p le te . T h e  
n e t  e a r n in g s  fo r  a  n u m b e r  o f  y e a r s  te lls  
a  v e ry  m u c h  m o r e  in te r e s t in g — a n d  in 
s t r u c tiv e — s to r y  t h a n  th e  a v e r a g e  fo r  t h e  
sa m e  p e r io d . T a k e , fo r  e x a m p le , th e  
e a r n in g s  o f  t h e  W m . A . R o g e r s , L im ite d ,  
w h ic h , b y  t h e  w a y , h a s  issu e d  n o  b o n d s  
h u t  is  u se d  m e r e ly  fo r  i l lu s t r a t io n .—

P ro fits  1906 w ere  $191,552
1907 “  195,650

1908 '* 182,725
1909 “  301,466
1910 “  329,516

T h e  a v e r a g e  o v e r  t h is  p e r io d  is  $240,181, 
w h ic h  g iv e s  a  v e r y  in a d e q u a t e  id e a  o f  
th e  r e m a r k a b le  g r o w t h  o f  th e  e a r n in g s . 
N o t e  th e  s m a ll  d ro p  d u r in g  1908, t h e  y e a r  
In  w h ic h  t h e  p a n ic  in  t h e  S ta t e s  c a u s e d  
a  s h o r t  f a l l in g  o ff in  t h e  e a r n in g s  o f  
m o s t  C a n a d ia n  in d u s tr ia ls . A ll  t h is  in 
fo r m a t io n  is  m o s t  v a lu a b le , a s  i t  s ig n i 
fies a‘ s t e a d y  d e m a n d  a n d  a  g r o w in g  
b u s in e s s , w h ic h  in d ic a t e s  t h a t  fixed  
c h a r g e s  o f  a  c o m p a n y  s im i la r ly  s i t u a t 
ed w o u ld  b e  r e g u la r ly  m e t.

T h e  p r o p o s it io n  b e tw e e n  fixed  c h a r g e s  
a n d  n e t  e a r n in g s  sh o u ld  b e  c a r e fu l ly  
n o te d . N e t  e a r n in g s  sh o u ld  e q u a l a b o u t  
tw ice  th o  b o n d  in te r e s t , ta x e s  a n d  s in k 
in g  fu n d , fo r  a b o n d  to  r e c e iv e  f a v o r 

a b le  c o n s id e r a t io n  a s  a s a fe  in v e s t m e n t ,  
e x c e p t  u n d e r  u n u s u a l c ir c u m s t a n c e s ,  
w h e re  th e  n a tu r e  o f th e  e a r n in g s  are  
u n u s u a l ly  s t e a d y , o r  th e  s e c u r ity  u n 
u s u a l ly  s u b s t a n t ia l .  T h e  n a tu r e  o f  th e  
p r o d u c t  is im p o r t a n t . A  c o m p a n y  p ro 
d u c in g  a n  a r t ic le  o f  f lu c t u a t in g  o r  u n 
c e r t a in  d e m a n d  s h o u ld  n o t  issu e  b o n d s . 
O p p o r tu n it ie s  fo r  s u c c e s s fu l c o m p e tit io n  
o r  s u b s t itu t io n  m u s t  b e  c o n s id e r e d , a n d , 
I f  p o s s ib le , b o n d s  sh o u ld  b e  a v o id e d .

A  t h ir d  p o in t  is  m a n a g e m e n t  a n d  c o n 

t r o l . F e w  q u e s tio n s  a r e  o f  g r e a t e r  i m 

p o r ta n c e  in  in v e s t ig a t in g  t h e  s t r e n g t h  
o f  a n  in d u s t r ia l  c o m p a n y  t h a n  th e  r e 
p u t a t io n  a n d  e x p e r ie n c e  o f  t h e  m e n  in  
c h a r g e . A s  a n  A m e r ic a n  w r it in g  o n  t h is  
s u b je c t , p u ts  i t :  “ T h e  a b i l i t y  a n d  in 
t e g r it y  o f  t h e  m e n  w h o  c o n t r o l t h e  p o lic y  
o f  th e  c o m p a n y  a n d  th e  e ffic ien cy  o f  t h e  
o p e r a t in g  o ffic ia ls  a re  t h e  p r in c ip a l  f a c 
to r s  in  t h e  su c c e ss  o f  a n  in d u s t r ia l  u n 
d e r t a k i n g . "  U n q u e s t io n a b ly , in  t h e  lo n g  
r u n  a n d  in  p r o b a b ly  a  m a j o r i t y  o f  c a s e s  
t h is  is  e q u a l ly  t r u e  in  C a n a d a , p a r t ic u 
l a r ly  in  t h e  c a se  o f  s m a ll  c o m p a n ie s .  
M e n  w ith  g o o d  r e p u ta t io n  do n o t  r is k  
th e m  l i g h t l y  in  a c t in g  a s  d ir e c to r s  o f  
h o p e le s s  in d u s t r ia l  e n t e r p r is e s . W h e n  
o n e  sees th e  n a m e s  o n  th e  l i s t  o f  o fficers  
o f  n ew  c o m p a n ie s  th e  fir s t  t h in g  t h e  e x 
p e r ie n c e d  in v e s to r  or  f in a n c ia l m a n  d o es  
is  t o  see— if  t h e  n a m e s  a r e  n o t  f a m i l i a r -  
o n  w h a t  o th e r  b o a r d s  t h e y  a c t . I f  th e ir  
p r e v io u s  a f f ilia t io n s  h a v e  b e e n  s u c c e s s 
fu l  t h e re  is  m u c h  m o r e  r e a s o n  t o  su p p o se  
t h e  n ew  v e n tu r e  w ill b e  so  lik e w is e . A n d  
m a n a g e m e n t  is  a lm o s t  a s  im p o r t a n t . F o r  
e x a m p le , t h e  b o n d s  o f  t h e  C a n a d a  B r e a d  
C o m p a n y  w o u ld  p r o b a b ly  h a v e  h a d  a  
c o o l r e c e p t io n  fr o m  t h e  p u b lic  h a d  n o t  
M a r k  B r e d in , w e ll-k n o w n  a s  a  s u c c e s s fu l  
m a n a g e r  o f  t h is  s o r t  o f  b u s in e s s  in  a  
la r g e  w a y , b ee n  a n n o u n c e d  a s  m a n a g in g -  
d ir e c to r  o f  th e  e n te r p r is e .

S o m u c h  fo r  t h e  q u e s tio n  o f  s a f e t y  o f  
in d u s tr ia l  b o n d s . T h e  r e a d e r  m a y  w o n 
d e r  w h a t  d e g r e e  o f  s a f e t y  a t te n d s  to  
t h is  c la s s  o f  in v e s t m e n t . I f  i t  w e re  p o s 
s ib le  to  m a k e  a  g e n e r a l  s t a t e m e n t , a s  in  
t h e  c a s e  o f  m u n ic ip a ls ,  t h is  p r o lo n g e d  
d is c u s s io n  w o u ld  h a v e  b e e n  u n n e c e s s a r y .  
I n d u s t r ia l  b o n d s  v a r y  in  s a fe t y  f r o m  a  
v e r y  h ig h  d e g r e e  d o w n . N o  g e n e r a l  c o n 
c lu s io n s  c a n  b e  d e p e n d e d  u p o n , a n d  t h e  
in v e s t o r  is  forced, t o  c o n s id e r  e a c h  issu e  
u p o n  its  ow n  m e r its , b u t  w ith  t h e  a id  
o f  t h e  s u g g e s t io n s  h e r e  g iv e n  a n d  h is  
o w n  c o m m o n  se n se  h e  n eed  n o t  a p p r o a c h  
th e  m a t t e r  w ith  m is g iv in g .

Shiloh's Gum
QUICKLY S T O P S  C O U Q H6, C U R E S C O L D S. 
HEALS TH E TH R O A T A N D  LU N G6. 2 5  C E N T S
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E X P L A I N I N G  H O R S E -P O W E R .
In connection with steamship 

propulsion the average man is apt 
to speak very glibly of iso many 
hundred or thousand horse-power. 
But it is extremely doubtful if one 
person in a hundred really has a 
due appreciation of what the_phrase 
actually means. On this point 
some very interesting remarks were 
made by John Hock, the Glasgow 
engineer surveyor. He said that, 
calculating the strength of twelve 
men to bo equal to one horse
power, it would require 840,000 men 
to produce as much energy as th© 
70,000 horse-power developed by 
the turbine machinery of the ex
press Cunarder Lusitania. Then if 
the men were to work on the eight 
hour day system those figures 
would give a total of 2,520,000, that 
being the number of men whose 
strength would be necessary to 
drive the vessel across the Atlantic 
Ocean. So it would take all the 
men in Scotland to supply the 
energy produced all the day round 
by the wonderful turbine mach
inery of the great ship.

T o C h ill D o u g h .— T o  p r e v e n t 
c o o k ie s  and  d ou g h n u ts  fro m  stick 
in g  w h ile  h a n d lin g , a fte r  b re a k fa s t  
m ix  y o u r  d o u g h  as y o u  w ou ld  lik e  
i t  and  set in  th e  ice  b o x  o r  in a 
pan  o f  snow  w h ile  y o u  a re  d o in g  
y o u r  m o r n in g ’ s w ork . B y  th is  tim e 
th e d o u g h  sh ou ld  b e  c h ille d  th o r 
o u g h ly  an d  w ill be  ea sy  to  h an d le . 
T a k e  o n ly  sm all q u a n tit ie s  a t a 
tim e.

A  L I T T L E  M O N E YT O  T H E  
M A N  W I T H

<5 Before the day of Bonds—an undertaking requiring a large mortgage was 
financed entirely by a Bank, an Insurance Company, or an institution having 
command of great sums o f money. These institutions used the money paid them 
in deposits, policies, etc., to finance the undertaking.
CJ Nowadays the mortgage is split into small denominations, called Bonds.
4  This gives the public—you—the opportunity to participate in an investment 
backed by the greatest possible security and paying excellent interest, often as 
high as 6%.

Let us send you literature on Bonds in general and 
special issues from time to time. Send your name 
and address to go on our mailing list.

O  A V  A  I  S E C U R I T I E S  K U  I  A L  C O R P O R A T I O N  l i m i t e d
BANK OF MONTREAL BUILDING 

FT. M . W H I T E
M anager

YONGE AND QUEEN STREETS 
TORONTO

MONTREAL-QU EBEC-H ALIFAX-OTTAWA 
LONDON (ENG.)

TH EIR VERDICT.

“ F e tch  in  th e  b o d y ,”  o r d e r e d  the 
fo re m a n  o f a  T e x a s  c o r o n e r ’ s ju r y .

T h e b o d y  w as la id  b e fo r e  th em . 
T h e  ju r y  m a d fe  a  c a r e fu l e x a m in a 
tion  a n d  q u e s t io n e d  th e  a tte n d in g  
su rg eon .

“ W h e re  w as he s h o t 1?”
" S q u a r e  th ro u g h  th e h e a r t .”  
“ D e a d  in  th e  c e n tr e  o ’ the 

h e a r t  i”
“ R ig h t in  th e  c e n t r e .”
“ W h o  sh o t h im ?”
“ J a k e  D a n ie ls .”
A  d o z e n  w itn esses  d e c la r e d  th a t 

J a k e  fired  th e  shot, an d  J a k e  h im 
se lf a d m itted  it . T h e ju ry  c o n s u lt 
e d  s o ft ly  f o r  som e tim e.

" W e l l ,  g en tlem en  o f  th e  ju r y ,”  
sa id  th e  c o r o n e r , “ w h a t ’ s y o u r  v e r 
d i c t ? ”

“ W a a l, je d g e ,”  a n sw ered  th e 
fo re m a n , “ w e ’ ve  co m e  to  th e  c o n 
c lu s io n  th a t J a k e  D a n ie ls  is  th e 
d a n d ie s t  sh o t  in th ese  p a rts— and 
d o n ’ t y o u  fo r g e t  i t . ”

THE UNION BANK A RECORD 
YEAR. 

Head Office to be Moved to 
W innipeg.

The Union Bank of Canada held 
its 47th annual meeting at the Head 
O ffice in  Quebec on Monday, De
cember the 18th, 1911. The meet
ing was a memorable one for sev
eral reasons. In the first place, the 
reports presented by the President 
and General Manager were the best 
in the bank’s history and revealed 
the fact that several progressive 
steps had been taken during the 
year. A t  the meeting it was also 
decided to remove the Head Office 
from Quebec to Winnipeg. This 
was deemed a wise move, owing to 
the fact that out of its total of 242 
branches the bank has 156 west of 
Lake Superior and 76 in Ontario, 
leaving only a comparatively few 
in the Provinces of Quebec and the 
Eastern Provinces. This decision 
on the part of the directors and 
shareholders to move the H e a d  
Office to Winnipeg is a recognition 
of the growing importance of the 
W est.

The net profits for the year, af
ter deducting expenses of manage
ment and making provision for all 
bad and doubtful debts, amounted 
to $662,437 as compared with 
$451,620 for the previous year. The 
earnings for 1911 were at the rate 
of 14 per cent-, on the bank’s av
erage paid-up capital for the year. 
The premium on new stock issued 
amounted to $457,000, while the 
balance at credit of account on 
November 30th amounted to $80,- 
000. These sums with the net 
earnings for the year made a total 
of $1,189,000 available for distri
bution. Of this large sum dividends 
absorbed $361,000. the sum of 
$200,000 was transferred to the rest 
account, as well as $457,000 trans
ferred to the same account from 
premium on new stock, making a 
total transferred to the rest ac
count of $657,000. The sum of 
$100,000 was written off bank pre
miums account and the officers’ 
pension fund received $10,000, 
leaving a balance carried forward 
of $71,957.

A  fu rth e r  e x a m in a tio n  o f  th e  
r e p o r t  show s th a t th e  b a n k  is
m a k in g  ra p id  p r o g re ss  in e v e ry
d e p a rtm e n t. T h e a m ou n t o f  n otes  
in  c ir c u la tio n  in cre a se d  d u r in g  the 
y e a r  b y  $1,300,000, th e  to ta l d e 
p os its  b y  o v e r  $7,600,000, w hich  
n ow  sta n d s  a t $45,232,000. T h e  
p a id  up c a p ita l in cre a se d  b y  $914,- 
000 a n d  th e  rest a cco u n t b y  n ear ly  
$600,000. T h e  to t a l  assets .of th e  
bank  n ow  stan d  a t $58,434,000 as 
co m p a re d  w ith  $46,555,000 fo r  th e  
p re v io u s  y e a r . T h e in cre a se  in th e
b a n k ’ s ca p ita l, d e p o s its  an d  assets
p u ts  it  in  a p o s it io n  to  d o  a la rg e r  
b u sin ess  d u r in g  th e  co m in g  y e a r . 
T h ese  in crea ses  a lso  sh ow -a_  ga in  
in th e  co n fid e n ce  o f  th e  p u b lic .

D u r in g  th e y e a r  th e  U n io n  B an k  
a b so rb e d  th e  U n ited  E m p ire  B an k  
o f  T o r o n to , w hich  b a d  tw e lv e  
b ra n ch es  in O n ta r io  and  a p a id  up 
ca p ita l o f  $559,000. L a te r  in  th e  
y e a r  it  e s ta b lish e d  a  b ra n ch  in 
L o n d o n . E n g la n d , b e in g  o n e  o f  the 
fo u r  C a n a d ia n  b an k s h av in g  
b ra n ch es  in G r e a t  B r ita in . A l t o 
g e th er  th e b a n k  has b een  sh ow in g  
m ark ed  p ro g re ss  an d  en te rs  upon  
th e n ew  y e a r  e q u ip p e d  to  d o  even  
b e t te r  w ork .

 ►!<-------------
A  B I R D ’ S N E S T  O F  S T E E L .

In  th e  M u seu m  o f  N a tu ra l H is 
to r y  a t  S o le u re , in  S w itze r la n d , 
th e re  is sa id  to  b e  a b ir d ’ s n e s t  
m a d e  e n t ir e ly  o f  s tee l. T h ere  are  
a n u m ber o f c lo ck -m a k in g  shop s 
a t S o le u re , an d  in th e y a rd s  o f  
th ese  sh op s  th e re  a re  o f t e n  fou n d  
ly in g  d isu se d  o r  b ro k e n  sp r in g s  o f  
c lo ck s . O n e  d a y  a  c lo ck m a k e r  
n o tice d  in  a  t r e e  in  his y a rd  a 
b ir d ’ s n est o f  p e c u lia r  a p p e a ra n ce . 
E x a m in in g  it , he fo u n d  th a t a p a ir  
o f  w a g -ta ils  had  b u ilt  a n est 
e ftt ire ly  o f  c lo c k  sp rin gs . I t  w as 
m o re  th an  fo u r  in ch es  a cro ss , an d  
p e r fe c t ly  c o m fo r ta b le  fo r  th e  b ird s .

N e v e r  g ive  up h op e . E ven  a 
m a rr ied  m an  has a figh tin g  ch a n ce .

AUTHOR FOUGHT AMAZONS. 

Frederic Martyn Tells of Advent
ures With French Foreign Legion.

“ I  h av e  h e ld  a  com m iss ion  in  the 
B rit ish  a rm y  an d  I  h ave  serv ed  in 
th e  ran k s y  I  h ave b een  a  tr a v e lle r  
in  s tra n g e  p la c e s ; I  h ave  liv e d  a  
li fe  fu ll o f  v ic iss itu d e  o f  sorts  an d  
I  w as f o r  five s tre n u o u s  a n d  n o t 
u n h ap p y  y e a rs  in  th e  F re n ch  For
e ign  L e g io n .”

W ith  th is  p a ra g r a p h  F r e d e r ic  
M a rty n  o p e n s  an a cco u n t o f  his e x 
p e r ie n ce s  as a m e m b e r  o f  th e 
F r e n ch  F o r e ig n  L e g io n . H e  w rites  
o f  ca m p a ig n s  in  F re n ch  In d o -  
C h in a  and  a g a in st th e  D a h o m e y - 
aps, a n d  in  b o th  ca ses  th e  figh tin g  
w as o fte n  d e s p e ra te . ’

M r. M a rty n  jo in e d , lik e  m an y 
o th ers , b e ca u se  o f  som e s o r t  o f  
s cra p e  a t  h om e. S o  p r o b a b ly  d id  
his first an d  firm est fr ie n d  in  th e 
L e g io n . “ Iv a n  P e t r o v s k i .”  T h a t 
w as w h a t th e  y o u n g  R u ss ia n  ca lle d  
h m self, a lth ou g h  he m ay h a v ?  b e e n  
a  n ob lem a n  fo r  a ll th e  a u th o r  e v e r  
c o u ld  l e a r n ; a  l ik a b le  ch a r a c te r , 

a b su rd ly  g e n e ro u s , h o t te m p e re d , 
d ic ta to r ia l ,  a n d  a b o v e  a ll a u d a c i
ou s .

P e r h a p s  th e  ca m p a ig n  a g a in st th e 
D a h om ey a n s  is th e  m ost in te r e s t 
in g . T h e re , a t a ll e v e n ts , it  w as 
th a t th e  A m a z o n s  figu red .

“ T h e  u n ifo rm  o f  th ese  fe m a le  
w a r r io r s ,”  says th e a u th o r , “ was 
a s o r t  o f  k ilte d  d iv id e d  sk irt  o f  
b lu e  c o t to n  stuff.. T h is  g a rm e n t 
b a re ly  rea ch ed  to  th e  k n ees . I t  
w as su p p o rte d  a t  th e  w a ist b y  a  
le a th e r  b e lt  w h ich  c a r r ie d  th e  c a r t 
r id g e  p ou ch es . T h e  u p p e r  p a r t  o f 
th e ir  b o d ie s  w as q u ite  n u d e , b u t 
th e  h ead  w as c o v e r e d  w ith  a  c o q u e t 
tish  red  fe z  o r  ta b o o sh , in to  w hich  
w as stru ck  a n  e a g le ’ s  fe a t h e r .”

In  o n e  p la c e  he says o f  S e n e g a le se  
t ira ille u rs .

“ A  b a tta lio n  o f  A m a z o n s  a tta ck 
e d  th em  an d  g a v e  th em  a v ery  
rou g h  t im e  in d e e d , b u t  th e  t i r a i l 
leu rs  s to o d  th e ir  g ro u n d  u n til r e 
e n fo r c e d  b y  som e m a rin e  in fa n try . 
A n y  on e  in c lin e d  to  sym p a th ize  w ith  
th e A m a z on s  o n  a cco u n t  o f  th e ir  
sex  a n d  lo o k  u p on  th e  c o m b a t  b e 
tw een  th em  an d  o u r  m en  as u n eq u a l 
m ay tak e  it  fr o m  m e th a t th e ir  
sy m p a th y  w ou ld  be  m isp la ce d .

" T h e s e  y o u n g  w om en  w ere  fa r  
an d  a w a y  th e  b e s t  m en  in th e  
D a h om ey a n  a rm y , an d  w om a n  to  
m an  w e re  q u ite  a  m a tch  fo r  any o f 
us. T h ey  w e re  a rm e d  w ith  S p e n c 
e r  re p e a t in g  ca rb in e s  an d  m ad e 
m u ch  b e tte r  u se  o f  th em  than  th e  
m en  m a d e  o f  th e ir  rifles ; an d  fo r  
w ork  a t  c lo s e  q u a rte rs  th ey  had a  
sm all, h eav y  b a ck e d  c h o p p in g  sw o rd  
o r  k n ife , v e ry  m u ch  lik e  a S ou th  
A m e r ica n  m a ch e te , w ith  w h ich  th ey  
d id  g re a t  e x e c u t io n . T h ey  fo u g h t 
lik e  u n ch a in ed  d em on s , an d  if 
d r iv e n  in to  a  c o r n e r  d id  n o t  d is 
d a in  th e  use o f  th e ir  tee th  and  
n a ils .” .

I t  w as in  th is  sam e ca m p a ig n  
th a t th e  fo l lo w in g  in c id e n t  o c c u r 
red  :

A  D a h o m e y a n 1 w a r r io r  w as k ille d  
w hile  in  th e a ct o f  le v e llin g  his 
gun  fro m  b eh in d  a  c o t to n  tr e e  at 
C a p t. B a ttre a u  o f  th e  L e g io n  a t 
p o in t  b la n k  ra n g e , an d  as h e fe ll  
h is rifle  c la t te re d ^ d o w n  at th e o f 
f ice r ’ s fe e t. C a p t. B a ttre a u , s e e 
in g  th a t i t  w as an o ld  C h a sse p o t . 
p ick e d  it up o u t  o f  cu r io s ity , and  
su d d en ly  b eca m e  v e ry  m u ch  in te r 
ested  in  it . H e  e x a m in e d  it  v ery  
c a re fu lly , a n d  th en  ex c la im e d  w ith  
a gasp  o f  a s to n is h m e n t :

" W e l l ,  th is  is som eth in g  lik e  a 
m ir a c le ! H e re  is th e  v e ry  r ifle  I  
u sed  in  1870 d u r in g  th e w ar w ith  
G erm a n y  ! S ee  th a t h o le  in th e  
b u t t?  T h a t w as m ad e by  a P r u s 
s ian  b u lle t  a t  S a in t-P r iv a t . I  
c o u ld  te l l  th a t gu n  fr o m  a m on g  a 
m illio n  b y  th a t m ark  a lo n e ; b u t

T h o u s a n d s  N o w  U s e  T h i s  
L o w - C o s t  G o u g h  S p p

A Fam ily Supply for 50c, Saving You $Z— 
The Quickest, Best Thing You E ver 

Used, or Money Refunded.

T h e  p r o m p t  a n d  p o s it iv e  r e s u lt s  g iv e n  
by t h is  in e x p e n s iv e  c o u g h  m e d ic in e  h a v e  
c a u s e d  T t  to  toe u s e d  in  m o r e  h o m e s  in  
t h e  U . S . a n d  C a n a d a  t h a n  a n y  o t h e r  
c o u g h  r e m e d y . I t  g iv e s  in s t a n t  r e l ie f ,  
a n d  w ill  u s u a lly  w ip e  o u t  t h e  m o s t  o b 
s t in a t e , d e e p -s e a t e d  c o u g h  In s id e  o f  ‘M  
h o u r s . I t  q u ic k ly  s u c c e e d s , e v e n  In  
w h o o p in g  c o u g h  a n d  c r o u p .

A  5 0 -c e n t  b o t t le  o f  P in e x ,  w h e n  m ix e d  
w it h  h o m e - m a d e  s u g a r  s y r u p , m a k e s  10 
o u n c e s — a  f a m i l y  s u p p ly — o f  t h e  m o s t  
p le a s a n t  a n d  e f f e c t i v e  c o u g h  r e m e d y  t h a t  
m o n e y  c o u ld  b u y , a t  a  s a v in g  o f f2 .  E a s i 
ly p r e p a r e d  In  f iv e  m in u t e s — fu ll d ir e c 
t io n s  In  p a c l ^ g e .

C h ild r e n  t a k e  P in e x  C o u g h  S y r u p  w i l 
lin g ly , b e c a u s e  it  t a s t e s  g o o d . I t  s t im u 
la t e s  t h e  a p p e t it e ,  a n d  is  s l ig h t ly  l a x a 
t iv e — b o th  e x c e lle n t  fe a t u r e s . S p le n d id  
f o r  h o a r s e n e s s , t h r o a t  t ic k le , b r o n c h it is ,  
e t c .,  a n d  a  p r o m p t , s u c c e s s fu l  r e m e d y  
f o r  in c ip ie n t  lu n g  t r o u b le .

P in e x  is  a  etpecial a n d  h ig h ly  c o n c e n 
t r a t e d  c o m p o u n d  o f  im p o r t e d  N o r w a y  
W h i t e  P in e  e x t r a c t  a n d  is  r ic h  in  g u a ia -  
c o l a n d  o t h e r  n a tu r a l  h e a lin g  p in e  e l e 
m e n t s . S im p ly  m i x  it  w it h  s u g a r  s y r u p  
o r  s t r a in e d  h o n e y , in  a  1 6 -o z . b o tt le , a n d  
it  is  r e a d y  fo r  u s e .

P in e x  h a s  o f t e n  b e e n  im it a t e d , b u t  
n e v e r  s u c c e s s fu lly , fo r  n o t h in g  e ls e  w ill 
p r o d u c e  t h e  s a m e  r e s u lt s .  T h e  g e n u in e  is  
g u a r a n t e e d  to  g iv e  a b s o lu te  s a t is fa c t io n  
o r  m o n e y  r e fu n d e d . C e r t i f ic a t e  o f  g u a r 
a n t e e  is  w r a p p e d  In  e a c h  p a c k a g e . Y o u r  
d r u g g is t  h a s  P in e x  o r  w ill g la d ly  g e t  it  
fo r  y o u . I f  n o t ,  s e n d  t o  T h e  P in e x  C o .,  
T o r o n t o . O n t .

T H E  S T A N D A R D  
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T O R O N T O , O N T .

here’s my number stamped on it 
as well, which is evidence enough 
for anybody, Who would havo 
thought it possible that I could pick 
up in Africa, as a Captain, a rifle 
that I used in F ranee, as a serg- 
ent, twenty-two years ago 2 It is 
incredible 1

A s id e  fro m  th e  in te re s t  o f  the 
n a r ra tiv e , th e b o o k  is v a lu a b le  as 
c o n v e y in g  a  n o tion  o f  th e  p e r s o n 
nel a n d  p o w e r  o f  th e  F o r e ig n  L e g 
ion , T o  th e  e x p la n a t io n  o i  th ese  
thijj.g ’̂  M r M a rty n  g iv es  a  g o o d  
m an y p t g e s ,  a n d  m akes c o m p a r i
sons b etw een  th e L e g io n  an d  th e 
v a r io u s  d iv is io n s  o f  th o  B ritish  
3 m y, w ith  w hich  he w as in tim a te . 
H is  fina1 e s t im a te  o f  th e  L e g io n ’ s 
v a lu e  he sum s u p  in th ese  w o r d s :

" F r a n k ly ,  I  th in k  it  is th e finest 
fig h t in g  fo r c e  th e w o r ld  has e v e r  
seen . I ts  v a lu e  to  F r a n ce  is n ot, 
h o w e v e r , t o  be  m ea su red  by  its 
va lu e  as a  fig h tin g  fo r c e . T h e  
p r e s t ig e  o f  th e L e g io n  is so g re a t  
w ith  th e o rd in a ry  F r e n ch  s o ld ie r  
th a t it  o c cu p ie s  m uch  th e  sam e 
p o s it io n  in  th e  F re n ch  a rm y o f  t o 
d a y  as th e  fa m ou s  O ld  G u a rd  o c 
cu p ie d  in  th e  a rm y o f  N a p o le o n , 
and  th e p r e se n ce  o f  a b a tta lio n  o f 
th e L e g io n  a m on g  a  fo r c e  o f  o r d in 
a ry  F re n ch  tr o o p s  w ill co n v in c e  
e v e ry  s o ld ie r  in  th a t  f o r c e  th a t  he 
is on  th e  w in n in g  s id e .”

 * ------------
T H E  M A N S IO N  H O U S E .

The Mansion House, which will 
b© the future residence of the new 
Lord Major, was built by the eld-' 
er Daice 1 etween 1739 and 1753, 
says the Westminster Gazette. This 
prolonged delay was caused by, 
the discovery of numerous springs 
of water in digging the founda
tions, which had to be based upon, 
piles. Originally the facade had 
a heavy attic story commonly call-i 
ed "The Mare’s (Mayor’s) Nest.” i 
The famous Egyptian Hall, which is 
the principal room, was so styled 
because intended by the architect, 
to reproduce exactly the Egyptian 
Hall described by Vitruvius, Tho- 
cost of the Mansion House, £71,000,: 
is alleged to have been partly de
frayed from fines inflicted upon 
Nonconformist members of the 
Corporation for not receiving the 
the sacrament according to tho 
rites of the Established Church, as 
required by the Corporation Act 
of Charles il.
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C L E V E R  N O R W E G IA N  W O M E N .

In  N o rw a y  w om en  h av e  th e  fr a n 
c h is e  a n d  m ay th em se lv es  be e le c t 
e d  m em b ers  o f  p a r lia m en t. E ven  
th e  p o lic e  fo r c e  is re c ru ite d  fro m  
w om en  as w e ll as fro m  m en . Sh© 
can  u se  use a ski as sk ilfu lly  and 
as b o ld ly  as any m an . She can  
sw im  lik e  an  e id e r -d u c k  and  can  
m a n ip u la te  a s a ilb o a t  lik e  a p ilo t . 
H e r  in te llig e n ce  is g re a t , and , 
w hile  she is  so a cco m p lish e d  an 

a th le te  th a t w e m igh t e x p e c t  t o  
find h er  an A m a z o n , she is , on  the 
c o n tr a r y , d a in t i ly  fem in in e , a n d  s,ho 

ca n  flu en tly  ex p re ss  h erse lf in  sev 
e ra l la n g u a g es . H e r  fe a tu re s  m ay 
n o t b e  re g u la r , b u t she is th e e m 
b o d im e n t o f  h ea lth , a n d  she k n ow s 
how  to  d ress  so  as to  m ake h er 
p h y s iq u e  lo o k  a ttra c tiv e , th ou g h  
h er costu m e  has ra th er  a T e u to n ic  
th a n  a G a llic  a sp ect.

------------- (I---------------
W h en  a  h a rd  w o rk in g  m an  re 

m ains p o o r  his w ife  says h e is t o 3 
con se ien tiou ::.


