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B A N K  OF M O N T R E A L . B R IT IS H  S T A T IS T IC S .

MAKING SAFE INVESTMENTS
N inety-fourth  A nnual M eeting o f 

Shareholders.

The Bank o f M ontreal has just 
com pleted  94 years of business in 
Canada, which in the history o f  a 
y ou n g  coun try  is no inconsiderable 
period . The 94th annual m eeting 
Was held on  D ecem ber 4th with 
P resident R . B. A ngus in the chair. 
In  many ways the m eeting was one 
o f  the m ost m em orable in the his­
tory  of the bank ow in g  to  the fact 
that the net profits for  the year 
w ere the largest on  record , and 
that the retirem ent o f  S ir E dw ard 
C louston  as general m anager was 
announced. A n oth er feature o f 
m ore than ordinary interest was 
the re-adjustm ent o f the values of 
the bank prem ises. F or years 
these w ere valued at $600,000, but 
a recent appraisal increased this to 
$4,000,000. The $3,400,000 thus se­
cu red  was partly  used in increas­
in g  the rest accoun t, which now 
stands at a sum equal to  the paid 
up cap ita l, w hile the balance was 
carried  to  the p rofit and loss ac­
count.

The tota l assets o f  the bank now 
stand at $230,000,000, m aking it- one 
o f  the strongest financial institu­
tions on  the continen t. A  m ore d e ­
ta iled  exam ination  of the report 
show s that the net profits for  the 
y ea r  am ounted to $2,276,518, as 
com pared  with $1,797,992 for  the 
previous year. The balance o f 
profit and loss carried  forw ard  for 
the present year was $1,855,185, or  
practica lly  dou ble  the figures for 
1910, which am ounted to  $961,789. 
Prem ium s on new bank stock  issued 
by the bank during  the year 
am ounted to  $365,677, w hile the re ­
ad justm ent o f  the bank prem ises 
accou n t brought in an additional 
$3,400,000. Thus a tota l o f  slightly 
o v er  $7,000,000 was m ade available 
fo r  d istribu tion  this year, o f which 
$1,440,000 was expended  in d iv i­
dends, $3,000,000 cred ited  to  the 
rest accoun t and $708,000 to  new 
prem ises account, leaving a balance 
o f  $1,855,000 to  be carried  forw ard 
as ba lance o f p rofit and loss. A 
fu rther exam ination  o f  the report 
shows th at the bank has deposits 
bearin g  in terest o f  nearly $136,000,- 
000, while its deposits not bearing 
in terest am ount to  over $46,000,- 
000. The am ount o f  ca ll and short 
loans in G reat Britain  and the 
U nited  States consists o f  ov er  $42,- 
B00,000, while the cu rren t loans 
»n d  d iscounts in Canada and e lse ­
where am ount to  ov er  $ 12 1 ,000,-, 
D00. The latter shows an increase 
of ov er  $9,000,000, which indicates 
that the bank continues to  do its 
fu ll share in furthering  the d ev e lop ­
m ent o f  the coun try, and that it 
continues to  grow  with the cou n ­
try . To ca ll and short loans, which 
the bank keep in New Y ork  and 
L on don , while return ing  on ly  a 
Jm all rate o f in terest, is found to 
b e  a wise provision . The ca ll o f 
fchj'se loans placed in L ondon  and 
N ew  Y ork  is far less d isturbing 
to Cauadian business than if they 
ynsTe on ca ll in Canada.

A ltogeth er the show ing made by 
the Bank o f  M ontreal is a very sat­
isfactory  one, and reflects the high­
est cred it upon the d irectors and 
upon .the general m anager, who is 
now relinquishing the position , 
■which he has held fo r  so many 
years. H is successor will be M r.
H . V . M eredith , who has been as­
sociated  all his life with the bank 
■whose affairs he w ill in future 
direct.

The address o f  P resident R . B. 
'Angus was as usual a carefu l re­
sum e o f  th e  financial, com m ercial 
and industria l expansion  o f  the 
D om inion . The Bank o f  M ontreal, 
■with its many branches scattered 
th roughou t the coun try  and its in ­
tim ate relationship with every 
phase o f  ou r  national life , is ab le to  
presen t authoritative reports re ­
gardin g  the cou n try ’ s grow th  and 
developm ent. W ithou t exception , 
tiiis y ea r ’s rep ort by the president 
■was fu ll o f  optim ism . That this was 
n ot unfounded is show n by  tne 
ba n k ’ s record  for  1911, which was 
tbe  m ost successfu l in the 94 years 
o f  its h istory .

—  * -------------

“ Odd th ing  abou t fla ttery .”  
"W h a t? ”  “ I t  m akes everybody  
(rick excep t those who sw allow  i t . ”

R ep ort o f the R eg istrar-G en era l of
the U nited K ingdom .

T h e re  has b een  a  s tr ik in g  fa l lin g  
off in  th e  n a tu r a l in cre a se  in  the 
p o p u la t io n  o f  E n g la n d  an d  W a le s  
th is  y e a r . ‘ I n  a  r e p o r t  issu ed  by 
th e  R e g is t r a r -G e n e r a l  o f  th e  U n ite d  
K in g d o m  it  is sh ow n  th a t in th e  
q u a r te r  en d e d  S e p te m b e r  30 b irth s  
e x c e e d e d  d e a th s  b y  o n ly  81,645, as 
co m p a re d  w ith  123,022 e x ce s s  o f 
b irth s  o v e r  d e a th s  in  th e  c o r r e s ­
p o n d in g  q u a r te r  o f  1610 a n d  123,- 
309 a n d  124,054 in  th e th ird  q u a rte rs  
o f  1908 a n d  1909 re sp e ct iv e ly . T h e  
n u m b er  o f  b irth s  re g is te re d  in  E n g ­
la n d  and  W a le s  in. th e th ird  q u a r t ­
e r  o f  1911 w as 222,601, a  ra te  o f  24.4 
a n n u a lly  a  th ou sa n d  o f  p o p u la t io n , 
o r  2.9 a  th ou sa n d  b e lo w  th e  a v e ra g e  
b ir th  ra te  in  th e  th ird  q u a rte rs  of 
th e ten  p r e c e d in g  y e a rs . I t  w as 
th e  lo w e st b ir th  ra te  e v e r  re g is te r ­
ed  in  a n y  th ird  q u a r te r  s in ce  the 
es ta b lish m e n t o f  o ffic ia l c iv i l  r e g is ­
t r a t io n . In  fo u r  la rg e  c it ie s  of 
th e  U n ite d  K in g d o m  o u ts id e  o f  
E n g la n d  a n d  W a le s  th e  b ir th  ra te  
t o  th e  th o u sa n d  o f  p o p u la t io n  w as 
20.4 in E d in b u rg h , 26.6 in G la sg ow , 
28 in  D u b lin  a n d  28.3 in B e lfa st . 
T h e  d e a th  ra te  in  th ese  p la ce s  was 
E d in b u rg h , 14.2; G la sg o w , 16.2; 
D u b lin , 21.5, and B e lfa s t , 16.9.

F re n ch  fta t is t ic s  ju s t  issu ed  in ­
d ic a te  th a t th ere  w ill b e  an actu a l 
fa l lin g  o ff o f  40,000 in  th e p o p u la  
t io n  o f  F r in c e  in 2911 as co m p a re d  
w ith  1910. L'-irt y e a r  th e  o ffic ia l 
r e g is tra tio n  figu res  sh o w e d  th a t 
th e re  w as a  s lig h t d e c re a se , n o t  e n ­
o u g h  t o  ju s tify  b e lie f  th a t  th e  tre n d  
w ou ld  b e  d o w n w a rd  p e rm a n e n tly . 
T h e figu res  n ow  p r e se n te d , w hich  
c o v e r  th e first s ix  m on th s o f  1911, 
sh ow  th a t th ere*  w e re  14,000 few er  
b irth s  a n d  26,000 m ore  d ea th s  than  
d u r in g  th e  first s ix  m on th s o f  1910. 
T h is m a d e  a  n e t loss  o f  18,270 in 
th e  p o p u la t io n .-

A ccord in g  to  the B ritish  figures 
the estim ated p opu la tion  o f the 
U nited K ingdom  at the beginning of 
the see^rd half ot r911 was 45,311,- 
078. Subdividing thifc to ta l E ng­
land and W ales are-given  36,168,750, 
Scotland 4,766,860 and Irelan d  4,- 
375,468. The natural increase in 
p opu la tion — th at is the excess o f 
births ov er  deaths— was 104,550. The 
birth  rate  fo r  England, Ireland , 
Scotland  and W ales com bined in the 
th ird  qu arter o f 1911 was 24.3 a 
thousand o f estim ated popu lation  
and the dea th  rate 15.2 a  thousand.

 * -------------

R E A S O N  E N O U G H .
“ W hy does the g ira ffe  have such 

a lon g  n eck ?”  asked the teacher.
“ Because its head is so far away 

from  its b o d y ,”  hopefully  answ ered 
the boy.

E very man wants to  m arry the 
g irl who is w orth her w eight in 
gold , bu t the trou b le  with m ost 
men is that they are  such p oor  
p rospectors.

The Quickest Gough Cure- 
Cheap, But Unequaled

8ixteen Ounces o f  It fo r  50c. Saves You 
$2. Does the W ork  Quickly or 

Money Refunded.

F o r quick, positive results the 16 ounces 
o f cough syrup th at you m ake w ith a 60- 
cent bottle of P inex, cannot be equaled. 
It  takes hold instantly and will usually 
stop the most obstinate deep-seated 
cough inside of 24 hours. E ven  croup and 
whooping oough yield to it  quickly.

The user o f P inex m ixes it with home­
made sugar syrup. This g ives you 16 
ounces—a  fam ily supply—of better cough 
rem edy than you could buy ready m ixed 
for $2.50. E a s ily  prepared In five m in­
utes—full directions In package.

P in ex Boothes and heals the inflam ed 
m em branes w ith  rem arkable rapidity. 
I t  stim ulates the appetite, is slightly la x ­
a tive  and tastes good—children like it. 
E xcellent for hoarseness, asthm a, bron­
chitis and other th roat troubles, and has 
a  wonderful record in case s  of Incipient 
lung’ trouble. . . . . . . .

P in e x  is  a  sp ec ia l a n il h ig h ly  c o n c e n ­
tra ted . c o m p o u n d  o f  N o rw a y  'Whi-te P in e  
e x tra c t , r ich  in  g u a la co l  a n d  o th e r  n a tu ­
r a l  h e a lin g  p in e  e lem en ts . S im p ly  m ix  
iw ith s u g a r  sy ru p  o r  s tra in e d  h on ey , in  a  
1 6 -oz , b o tt le , It T® r e a d y  fo r  use , U sed 
I n  m o re  h o m e s  m  tfi®  u . S . a n d  C an ad a  
t h a n  a n y  o th e r  o o u g h  rem ed y .

P in e x  h a s  o fte n  been, im ita te d , b u t  
n e v e r  su cce s s fu lly , f o r  n o th in g  e lse  w ill 
"produce th a  s a m e  resu lts . T h e  g en u in e  Is  
g u a r a n te e d  t o  g iv e  a b s o lu te  s a t is fa c t io n  
•or m o n e y  re fu n d ed . C e r t if ic a te  o f  g u a r ­
a n te e  is  w ra p p ed  in  e a ch  p a ck a g e . T o u r  
d r u g g is t  h a s  P in e x  o r  w ill g la d ly  g e t  It 
fo r  you . I f  n o t, sen d  t o  T h a  P in e x  C o ., 
T o ro n to , O nt.

T H E  N E W  U N IO N IST  L E 0 D E R
B O N A R  L A W , th e  su ccessor  o f  R t. 

H o n . A . J . B a lfo u r  as O p p o s i­
t ion  le a d e r  in  th e  B ritish  C o m ­
m on s. T h is is h is la te s t  p ic tu re .

SI. VITUS DANCE
C u r e d  T h r o u g h  t h e  U s e  o f  D r .  

W i l l i a m s ’  P i n k  P i l l s . ,

C h o re a , o r  as it  is m o re  g e n e ra lly  
k n ow n , S t. V itu s  d a n ce , is a  d isease 
th a t u su a lly  a tta ck s  th e y o u n g  c h il­
d r e n , th ou g h  o ld e r  p e r so n s  m ay be 
a fflic ted  w ith  it . I ts  m ost com m on  
sym p tom s a re  a tw itch in g  o f  the 
m u scles  o f  th e  fa ce  an d  lim bs. A s 
th e d isea se  p r o g re sse s  th is  tw itch in g  
ta k es  th e  fo rm  o f  spasm s in  w hich  
th e je r k in g  m o tio n  m ay b e  con fin ed  
to  th e h ead  o r  a ll th e  lim bs m ay b e  
a ffe cted . T h o p a t ie n t  is fre q u e n tly  
u n a b le  to  h o ld  a n y th in g  in  th e  
han ds o r  to  w a lk  s tea d ily , a n d  in 
s e v e re  ca ses  ev en  th e  speech  is a f ­
fe c te d . T h e d isea se  is d u e  to  d e ­
b ility  o f  ih e  n e rv e s  an d  is a lw ays 
c u re d  by  D r . W illia m s ’ P in k  P ills , 
w h ich  en r ich  th e  b lo o d , to n e  and  
s tre n g th e n  th e  n erves  a n d  thus r e ­
s to re  th e  su ffe rer  t o  g o o d  h ea lth . 
T h e fo llo w in g  is a s tr ik in g  in sta n ce  
o f  w h a t D r . W illia m s ’ P in k  P ills  
w ill d o  in  th is tr o u b le . M rs. C has. 
P h ip p s , P e le e  Is la n d , O n t ., s a y s :—  
“ A t  th e  a g e  o f  fo u rte e n  m y e ld e s t  
d a u g h te r , E d ith , b eca m e  m uch  run  
d ow n , a n d  th e  trou b le  d e v e lo p e d  
in to  S t. V itu s  dance. F ir s t  h er 
le ft  a rm  b eca m e  a ffe c te d , then  the 
le ft  le g  a n d  e n tire  le ft  s id e . She 
g re w  so b a d  th a t  she a ctu a lly  
c o u ld  n o t  h o ld  a n y th in g  in  her 
h a n d , an d  c o u ld  o n ly  g o  a b o u t 
w ith  a s lid in g , je r k in g  m o tio n . N o t ­
w ith sta n d in g  th a t  w e w ere  g iv in g  
h er m e d ic in e , she seem ed  to  b e  
g ro w in g  w o rse , a n d  fin a lly  h er 
sp eech  b eca m e  m u ch  a ffected . W e  
b eca m e  so m u ch  a la rm e d  a b o u t  her 
th a t  fin a lly  h e r  fa th e r  g o t  a su p p ly  
o f  D r . W illia m s ’ P in k  P ills , a n d  we 
b eg a n  g iv in g  h er  th ese . In  the 
c o u r s e  o f  a  few  w eek s she w as m uch 
b e tte r , a n d  b e fo r e  a ll th e  pills' w ere  
g on e  she w as a ga in  e n jo y in g  p e r fe c t  
h ea lth . T h is w as in  1908, an d  as 
she has n o t  h ad  a  sym p tom  o f  the 
tr o u b le  s in ce  I  fe e l ju stified  in  sa y ­
in g  th e  cu r e  is  p e r m a n e n t .”

B e  su re  y o u  g e t  th e  gen u in e  p ills  
w hich  a re  so ld  b y  a ll m ed icin e  d e a l­
e r s  o r  m ay b e  h ad  a t 50 cen ts  a b o x  
o r  s ix  b o x e s  fo r  $2.50 fro m  T he 
D r . W illia m s ’ M ed icin e  C o .,  B r o c k ­
v ille , O nt.

 ------------ f> _ -----------

M OD ERN  M A N C H U R IA N  C IT Y .

D airen  is B eing Organized on a 
Truly  U p-to-date P lan.

T he city  o f  D airen, form erly  ca ll­
ed  D alny, is said to  be the m ost 
up-to-date tow n in M anchuria. 
H ere  the Japanese are spending 
la rge  sum s annually on  street, sew­
er  and lighting im provem ents. G ood 
hotels are m aintained by the South 
M anchuria railw ay (w hich is a  sem i­
official organ ization ). This line 
now  runs express trains fou r tim es 
a  week to  conn ect with the trains 
o f  the S iberian railw ay p th ey  are 
unsurpassed in the F ar East, be­
ing equ ipped  with pullm an coaches, 
d in in g  cars and sleepers. The rail­
way also  operates a tw ice-a-w eek 
steam er service to  Shanghai. The 
w harves o f  D airen  a re  said to  be 
the finest in the Far East, vessels 
draw ing up to  tw enty-eight feet be­
ing  m oored  alongside the quay. The 
p ort is open the year round, as 
the ice that form s in the bay  is 
never th ick  enough  to  in terfere  with 
navigation . D uring  the year K)10. 
1,362 steam era entered  this p o r t 
with cargo, and 487 in ballast, tneir 
ton n age A ggregating  1,637,719.

  * -------------

The U nion o f  South  A frica , which 
includes the T ransvaal, Cape C o l­
on y , N atal, and O range F ree  State, 
has a popu lation  o f  6,000,000 p e o ­
ple.

“ N E T  Q U IC K  A S S E T S ”  A  M O S T  IM P O R T ­

A N T  F E A T U R E  O F  A  B A L A N C E  

S H E E T .

W h a t  is S h o w n  b y  a  C r it ic a l E x a m in a t io n  

o f  a n  I n d u s t r ia l  C o m p a n y ’s B a la n c e  

S h e e t— W h a t  C o n s t itu te  Q u ic k  A sse ts  

a n d  C u r r e n t  L ia b i li t ie s — C a re  N e e d e d  in  

T a k in g  T h e s e  In to  A c c o u n t— A n  E x a m p le .

T h e  a r t ic le s  c o n t r ib u te d  b y  " In v e n to r "  
o re  f o r  th e  s o le  p u r p o s e  o f  g u id in g  p r o s ­
p e c t iv e  in v e s to r s , a n d , i f  p o s s ib le  o f  sa v ­
in g  th em  fr o m  loB in g  m o n e y  tlT ousrh  
p la c in g  it  in  “ w ild - c a t ”  t l ite rp r ise a . The 
im p a r t ia l  a n d  r e l ia b le  c h a r a c t e r  o f  tha 
in fo r m a t io n  m a y  b e  r e lie d  u p o n . T h e  
w r it e r  o f  th e s e  a r t ic le s  a n d  th e  p u b lis h e r  
o f  th is  p a p e r  h a v e  n o  in te re s ts  to  serve  
in  c o n n e c t io n  w ith  th is  m a t t e r  o th e r  th a n  
th o s e  o f  t h e  r e a d e r .

(B y  In v e s to r .)

W h e n , a s  w e n o te d  la s t  w e e k , a n  in ­
d u s t r ia l  b o n d  h a s  b e h in d  it  s e c u r it y  in  
th e  fo r m  o f  la n d  v a lu a t e d  a t  t h e  a m o u n t  
o f  th e  m o r t g a g e , t h e  b o n d  h a s  a l l  th e  
g o o d  p o in t s  a n d  p r a c t ic a l ly  n o n e  o f  th e  
d r a w b a c k s  o f  a  so u n d  r e a l  e s t a t e  m o r t ­
g a g e . F e w  b o n d s , h o w e v e r , a t t a in  th is  
h ig h  r a n k  a s  in v e s t m e n ts , a n d  so  i t  is 
n e c e s s a r y  t o  c o n s id e r  o t h e r  p o in t s  b e ­
fo r e  b e in g  a b le  to  p a s s  u p o n  t h e  s a fe t y  
o f  t h e  la r g e  m a j o r i t y  o f  in d u s t r ia l  is ­

su es.
G la n c e  a t  th e  b a la n c e  s h e e t  o f  a n y  in ­

d u s t r ia l  c o m p a n y — y o u  w ill ,  o f  c o u rse , 
in s p e c t  t h is  v e r y  im p o r t a n t  d o c u m e n t  
b e fo r e  in v e s t in g . Y o u  w i l l  see  u n d e r  th e  
h e a d  o f  a s s e ts — u s u a l ly  in  th e  fo l lo w in g  
g e n e r a l  o r d e r — a c c o u n t s  fo r  " r e a l  e s t a t e  
a n d  b u i l d i n g s , "  “ m a c h in e r y , t o o ls ,  p a t ­
t e r n s , fu r n it u r e , e t c .,”  "p a t e r .t s ,  t r a d e ­

m a r k s , g o o d  w ill , e t c .,”  a n d , p e r h a p s ,  
so m e  o th e r  s im i la r  a c c o u n t s . Y o u  w ill  
a ls o  n o tic e  t h a t  u s u a l l y  th e se  a c c o u n ts  
a r e  s u m m e d  u p  a n d  u n d e r  l ia b i l i t ie s  in  
a n  o p p o s ite  c o lu m n . Y o u  w ill  fin d  a c ­
c o u n ts  fo r  “ C a p it a l  s to c k , c o m m o n  a n d  
p r e f e r r e d ;’ ’  " b o n d s ,”  "m o r t g a g e s ,”  e tc . 
T h e  f ir s t  a r e  th e  fix ed  a s s e ts , t h e  l i a ­
b i l i t ie s  a r e  u s u a l ly  k n o w n  a s  c a p i t a l  
l ia b i l i t ie s .  B e lo w  th e se  a c o o u n ts  a n d  
a s u a l ly  s e p a r a t e ly  s u m m e d  u p  a r e  w h a t  
a r e  k n o w n  a s  t h e  c u r r e n t  a s s e ts  w h ic h  
in c lu d e  a c c o u n ts  fo r  su ch  p r o p e r ty  as  
“ s to c k  o n  h a n d ,”  “ r a w  m a t e r i a l s ,”  “ c a s h  
on  h a n d  a n d  in  b a n k s ,”  “ a c c o u n ts  a n d  
b i l ls  r e c e iv a b l e , "  e t c ., e v e r y t h in g  in  s h o rt  
w h ic h  c a n  b e  q u ic k ly  -c o n v e rte d  in to  
c a s h . O n  t h e  o p p o s ite  s id e  o f  t h e  b a l ­

a n c e  s h e e t  m a y  b e  seen  “ c u r r e n t  l i a b i l i ­
t i e s , "  w h ic h  c o m p r is e , “ b i l ls  a n d  a c ­
c o u n ts  p a y a b le ,”  in c lu d in g  b o r r o w e d  
m o n e y , p a y -r o ll s ,  in te r e s t  a n d  t a x e s  a c ­
c r u e d , b u t  n o t  d u e .

A s  o n e  a u t h o r it y  p u t s  i t , “ T h e  r e a l  
s t r e n g t h  o f  e v e r y  in d u s t r ia l  c o n c e r n  is  
to  b e  le a r n e d  fr o m  t h e  fig u re s  r e la t in g  
to  it s  c u r r e n t  a c c o u n ts . P r o p e r ty  a s ­

se ts  a n d  c a p i t a l  l ia b i l i t ie s  a r e  n o t  o f  
th e  s a m e  s ig n ific a n c e . I f  t h e  c o s t  o f  th e  
p la n t  a n d  e q u ip m e n t , a s  sh o w n  b y  th e  
b o o k s , ex ce ed s  it s  r e a l  v a lu e , t h e  m a r -  
'k et u s u a l l y  m a k e s  t h e  n e c e s s a r y  a d ­

ju s t m e n t  b y  p u t t in g  a  p r ic e  le s s  t h a n  
p a r  o n  t h e  c o m p a n y 's  b o n d s  a n d  s t o c k s .”  
N o  su c h  p r o c e s s  iB p o s s ib le  in  t h e  c a se  
o f  t h e  c u r r e n t  a c c o u n t s .”  S a y s  t h e  sa m e  
a u t h o r i t y :  " I f  t h e  c u r r e n t  l ia b i l i t ie s  ex ­
ceed  t h e  c u r r e n t  a s s e ts  th o  c o m p a n y  
sh o w s  a  d e fic it, w h a te v e r  it s  s u r p lu s  m a y  
sh o w  o n  t h e  b o o k s .”  O n  th e  o th e r  h a n d ,  
s h o u ld  t h e  c o m p a n y  p o sse ss  c u r r e n t  a s ­
se ts —o f t e n  c a lle d  q u ic k  a s s e ts  (i .e ., r e a d ­
i ly  c o n v e r tib le  in to  c a s h )— in  e x ce ss  o f  its

c u r r e n t  l ia b i l i t ie s ,  i t  p o sse sse s  f o r k i n g  
c a p i t a l  e q u a l  t o  th e  d iffe r e n c e  b e tw e e n  
t h e  t w o  u s u a l  c a lle d  " n e t  q u ic k  a s ­
s e t s .”

N o w  th e s e  n e t  q u ic k  a s s e ts  a r e  a  m o s t  
im p o r t a n t  fe a t u r e  o f  th e  b a la n c e  s h e e t  
o f  a n  in d u s tr ia l  c o m p a n y , fo r  n o  m a t ­
te r  h o w  g r e a t  it s  q u ic k  a s s e ts , i f  t h e y  
a r e  ex ce ed ed  b y  th e  c o m p a n y 's  c u rre n t, 
l ia b i l i t ie s ,  t h e  c o m p a n y  is in  d a i ly  d a n ­

g e r  o f  b e in g  fo r c e d  in to  l iq u id a t io n . B u t  
o n e  m u s t  b e  su re  t h a t  w h a t  a r e  t a k e n  
in  t h e  b a la n c e  s h e e t  a r e  r e a l ly  "q u i c k ”  
a sse ts . U s u a l ly ,  t h is  is  a  s im p le  m a t t e r .  
T a k e  a g a in , fo r  e x a m p le , t h e  u n fo r t u ­

n a te  A m a lg a m a t e d  A s b e s t o s  C o r p o r a tio n .  
I n  it s  b a la n c e  sh e e t , so o n  to  b e  f o r t h ­
c o m in g , t h e r e  w ill  n o  d o u b t  b e  sh o w n  
" in v e n t o r ie s  a n d  re fin e d  a s b e s t o s  o n  
h a n d ”  to  a  v e r y  c o n s id e r a b le  s u m ; b u t  
th e  f a c t  t h a t  t h e  m a r k e t  fo r  a s b e s t o s  is 
h ig h ly  c o n g e s te d  a n d , t h e r e fo r e , t h is  a s ­

s e t  c o u ld  n o t  be  r e a d i ly  c o n v e r te d  in to  
c a s h , r e n d e r s  it  n o  lo n g e r  “ q u ic k .”  ThiB  
fa c t  c o u ld  b e  r e a d i ly  a s c e r t a in e d  b y  a  
p r o s p e c t iv e  p u r c h a s e r  o f  a s b e s to s  b o n d s , 
w e re  a n y o n e  so  h a r d y  a s  to  c o n s id e r  th e m  
a t  p r e s e n t . S o , le a v in g  t h is  a c c o u n t  o u t  
o f  th e  c o m p a r is o n  o f  c u r r e n t  a s s e ts  a n d  
c u r r e n t  l ia b i l i t ie s ,  i t  w ill  b e  see n , w h en  
th e  b a la n c e  s h e e t  c o m e s  to  l i g h t ,  t h a t  
t h e r e  is  a n  e x ce ss  o f  l ia b i l i t ie s  o v e r  a s ­
s e ts — so m u c h  so  t h a t  th o  b o n d  in te r e s t  
d u e o n  D e c e m b e r  f ir s t  h a s  o f  n e c e s s ity  
b ee n  d e fa u lte d .

S p a c e  fo r b id s  f u r t h e r  c o n s id e r a t io n  o f  
t h is  im p o r t a n t  q u e s tio n  t h is  w e e k , a n d  
o t h e r  s ig n if ic a n t  p o in t s  o f  n e t  q u ic k  a s ­
se ts  w i l l  b e  t a k e n  u p n e x t  w ee k .

  _ * -------------

T H E L IT T L E  W ID O W

A  M ighty G ood Sort of N eighbor 
to  H ave.

“ A  little w idow, a neighbor of 
mine, persuaded me to  try  G rape- 
N uts when my stom ach was so 
w eak that it  w ould not retain  food  
o f any other k in d ,”  w rites a  gra te­
fu l w om an, from  San B ernardino 
C o ., Cal.

“ I had been ill and confined to 
my bed with fever and nervous 
prostration  fo r  three long months 
after the birth  o f  my second boy. 
W e w ere in despair, until the little 
w idow ’ s advice brou gh t relief.

“ I  liked G rape-N uts food  from  
the beginning, and in an incredib ly  
short time it gave me such strength 
that I  was able to  leave my bed  and 
en joy  my three good  m eals a day. 
In 2 m onths my w eight increased 
from  95 to  113 pounds, my nerves 
had steadied dow n and I felt ready 
for  anything. M y neighbors were 
am azed to  see me gain so rapid ly, 
and still m ore so when they heard 
that G rape N uts alone had brought 
the change.

“ M y fou r-year-o ld  boy had ecze­
m a very bad last spring and lost 
his appetite  en tirely , which m ade 
him cross and peevish. I  put him 
on  a d ie t o f  G rape-N uts, which he 
relished at on ce . H e  im proved 
from  the beginning, the eczem a 
d isappeared  and now he is fa t and 
rosy , with a deligh tfu lly  soft, c lear 
skin. The G rape-N uts d iet did  it. 
I  w ill w illingly answ er all in qu ir­
ie s .”  Nam e given by Canadian 
Postum  C o ., W indsor, O ntario.

R ead  the little  book , “ The R oad  
to  W ellv ille ,”  in pkgs. “ T h ere ’ s a, 
reason .”

E v er  ro a d  th e  a b o v e  le t t e r ?  A  n ew  o n e  
a p p e a r s  fr o m  t im e  to  t im e . T h e y  a re  
g e n u in e , tr u e  a n d  fu l l  o f  -a u m a n  in te re s t .

■ * -------------
South  A m erica  is nearly tw ice aa 

large as the whole o f Europe.

R n i M n ^  W I L L  I N C R E A S E  Y O U R  
B V J P i U D  I N C O M E
q  Your surplus money, your savings, float most o f  the big undertakings in 
Canada. The banks, loan and insurance companies, etc., use the money you 
deposit with them to  buy bonds. ,

.q  The government charter under which these companies act, restricts them to 
certain kinds o f investment. They cannot invest where their money is not 
quickly available when wanted. They can and do buy bonds
n  v vn  . * .   . »t  _____! .1 J  ?  _ _ —._— 1 <• .n  anntirq lAni

principal. When you can do this without any sacrince oi security, aa i» m© wucn 
purchasing bonds, it is a matter which demands your close and immediate attention, 
n  Literature on th® subject o f bonds which we will send you on application, 
describes fully Ala premier form .0/  investment.___
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