ENGLAND'S GREAT BANK
REVIEW OF THE ;E;AHUIAL WORK-
INGS OF THE COUNTRY.

The Bank of England Fias Existed wover
Two Centuries—Has a Complete Mono-
poly of ihe Note-Issuing Power—Fo-day
it is Practically the World's Bank of
Broosit,

Following iz a summary of the bank-
mg system of England: The English
banking system, whether the best or
not, is the most interesting in the
world. Under it—as ordered by the
nct of 1844, which granted the Bank
of England a practical monopoly of the
note-issuing power, which monopoly will
eventually be complete—England has
prospered. The system has been strong-
iy criticised. There have always been
some who have sought to change 1if,
but such efforts are foredoomed to fail-
ure; for, whatever may be its merits
or demerils, coincident with its ex-
istence London has become the center
of the exchanges of the world. This
has probably been quite as much due
to the nation’'s freedom from invasion
and the existence of a single fixed
standard, but that the Bank of Eng-
land is itself largely responsible for
this prosperity will always be the be-
lief of most Englishmen.

The Bank of England had outstanding
on November 11, 1896, noles to the
amount of £49,732,000, while the Eng-
dish joint stock bank had a circulation
of only £829,935. It will be seen,
therefore, that the “bank’ performs by
far the largest share of the note-issu-
ing function.

The stability of the bank is due as
much to i1ls age as 1o anything else
and to a conservative which has been
the result of that age and the follow-
ing of precedent during that time. It
is over 200 years old, having been or-
ganized in 1694. From the very first
the bank has been a servant to the
government, and it has retained that
character to the present time, although
the government has had no direct con-
trol over its operations. It was or-
ganized to relieve William I11I. from
the difficulties which he experienced in
raising funds for the prosecution of the
war against France. The sum of £1,-
200,000 was required to be raised by
the terms of its charter, and the bank
wias Lo have the privilege of issuing
notes, keeping the accounts of

THE PUBLIC DEBT

apd transacting other banking busi-
ness, with great freedom from resiraint.
In return for these privileges the bank
agreed to loan its whole capital to
the government at 8 per cent. This
gave the bank a revenue of £100,000
at the very outset of its career.

This character as servant of the gov-
ernment has been relained by the
bank through al lof its subsequent ca-
reer, although in a somewhat dimin-
Ished degree. Th: capital was increas-
ed to £2,201,000 within two vears after
Its organization. In 1710 it was again
increased to £5,560,000, and on June
29, 1816, it was increased to its present
sum of £14,553,000, equal to aboul $72,-
000,000. 1ts career has nol always been
Prosperous. It failed in 1696, and in
later years has beem subject Lo runs
organized by privale bankers, some of
whom to this very day are jealous of
1is power and influence, Its policy has
been ofien assailed and thousands of
books and pamphleis have been writ-
ten against it.

Up to 1826 the Bank of England was

the only joint siock bank in England
and until 1835 il remained the only
Joinl stock bank in London. At that

dale the London and Westminster bank
was founded, and at the same time
other joint stock banks were estab-
lished in Great Britain. The original
*harter gave the bank exclusive pri-
vilege of issuing notes payable on de-
mand. It has gradually become, mnot
only the bank of the government, but
its stability has made it the bankers
bank. The bulfon reserves of all oth-
er banks are kept at the Bank of
England, and this in it$elf makes i
ihe center of the English monetary sys-
tem. This reserve is seldom allowed to
fall below £10,000,000, a fair average be-
nig £10,000,000 to £15,000,000. Its daily
fransactions have sometimes run as
high as £6,500,000.

The bank as it now exists was made
so by the act of 1844. The issue depart-
ment of the bank was separated and
p laced in charge of a committee ap-
pointed from the directors by the en-
tire body. The governor was directed
Lo transfer to the issue department se-
curities to the value of £14,000,000, of
which the debt due (he bank by the
government was to be a part. The
bank was also to deliver to the issue
department such

GOLD COIN AND BULLION
as was not required for the banking
department and was to receive in re-
turn notes therefore. The price of gold
was fixed at £3 175 9d an ounce, and
at that price it has remained through-
out the world ever since.

The bank of issue was therefore al-
lowed to issue notes, which are a lezal
lender against the securities amouni-
ing to £14,000,000 of which £11,015,100
due the British government formed a
part. Since then the issue department
has been allowed to put our notes above
this amount only for gold deposited,
except that by a provision of the act
the bank might hold silver to the ex-
tent of one-quarter of its gold hold-
ings (but this it has never done), and
that by another provision if anvy other
bank issuing notes at the time when
the act was passed should for any rea-
son diseontinue its issues, the issue de-
partment of the Bank of England might
add to the amount of securities held by
It to the extent of fwo-thirds of ihe
note 1ssues of banks reliring from busi-
ness and puf out its own notes against
these securities. The amount of secur-
iwes against which notes are thus is
sued on January 2, 1895 was £16,800,000.
As on the same date the amount of
notes iBsued against gold coin and bul-
lom on hand amounted to £30,849,895,

it will be seen that the issue department |
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of the bank, i1s, to all mmtents and pur-

poses, simply an establishment which
stands peady to exchange cold for

notes or notes for gold, and its paper
15 little more than a gold certificate.
For every note issued the bank has
gold on hand to pay on demand, wilh-
in a cerfain very narrow margin re
presented by the debt—which in itsell
15 covered by the bank's surplus, ft
some extent. A Bank of England note
therefore means that there i1s no doubt

that the holder can get
ITS FACE VALUE IN GOLD
for it at any time. The bank has

never taken advantage of its privilege
to issue noles on silver. lIis notes are
a legal tender and are to be such as
[ong as the bank 1s able to redeem l1is
notes 1in gold.

By the acl of 1844 the bank note was
substantially destroyed as an instru-
ment of ecredit and it became subsian-
tially a gold certificate. The functions
which the bank note had in part per-
formed were [eft to ofther Instruments
of ecredit. Uader such a system there
15 no elasticily of the currency as we
know it in this country, and on this ae-
count. there has been much eriticism
of it. Bankers say (hat elasticily of
currency simply means the ability to
contract or expand the currency in ac-
cordance with the business needs of the
community. Under the English sys-
tem gold is practically the only cir-
culating medium, there being very few
uncovered notes in circulation, and Lhe
amount of money in the kKingdom can
only be ipncreased by the atiraction of
gold to the country which is effected
by changing the discount’ rate. It is
contended that the locking up of so
much gold, while less would be suffi-
cient for the purpose, is conservative
to the point of extravagance. Attihe
same time it makes the notes safe to
the greatest exient, and to this is due
fhe absolute convertibility of the bank
note upon which Englishmen lay suchb
great stress. -

There can be no doubt that the ex-
perience of over fifty years proves the
success of the arrangement, whelher
any other mighi have been sufficient
being an open question. While elasti-
city is not given in the sense which
American economists use the word, an-
other comsideration of little less impor-
tance enters into the question. The
perfect stability prevents hoarding. The
hoarding of momey through fear, such
as is seen from time Lo time in Amer-
ica, is what operates to make money
scarce during panics, and this freedom
from fear is, it is contended, of more

imporiance than automatic devices for
the elasticity of the currency. -
THE DANGER TO PANIC
1s lessened as the motive Lo hoard is
lessened. ‘
While the prevention of hoarding

will lessen the danger of a pani¢, pan-
ics must come from time to time. There
wias a greal panic in 1866, which culmin-
ated in the famous Black Friday. The
failure of the Joint Stock Company
was followed in March by the suspen-
sion of Barneld’s bank in Liverpool.
Then, on May 10, the biggest fallure
in the history of England occurred be-
cause of a run on Overend, Gurney &
Co., causing their suspension with lia-

bilities of £18,727,915. The failures
were due to over ulation, and the
series led to Black Friday, Ma 11,
1866, a date which will always re-
membered in financial history. The

Bank of England during the day ex-
tended accommodations in loans and dis-
counts for an amount exceeding £4,000,-
000, and the banking reserve was re-
duced close to £3,000,000. That even-
ing the chancellor of the exchequer re-
commended that the bank act be sus-
pended, and this was done by the gov-
ernment. The pressure upon the banks
was relieved at once, and the Bank of
England found it unnecessary to take
advantage of the suspension and issue
noles beyond the legal limits. The
demands for discount continued large,
hut were met from the deposits, which
came 1n freely from the other bankers,
who were assured thalt their drafis
would be honored by the issue of notes,
if necessary.

This simple device has served the
purpose and its availability has pro-
bably prevenled other panics. At all
events, wunder the British system,
there has been but one panie in thirty
years, which is belter than a panic
every few months, as results when
curreaney experunents are made which
do not provide for stability as of the
greatest Imporiance. Ordinarily the
banking department of the Bank of
England cannet ¢all upon the issue de-
partment for assistance any more than
could any other institution.

ONLY ON THREE OCCASIONS
have there been runs on the banking
department, which oceasions were in
1847 and 1857 as well as in 186G, Then
the English government has anlhorized
the issue department to issue notes Lo
the banking department without re-
quiring the latter to deposit gold in ex-
change. Thus the banking department
has been furnished with ample funds
and all danger of failure prevented,
restoring confidence to the whole fin-
ancial world of which the bank is the

center. ‘The slability Inspires confi-
dence and {he emergency measure is
used only in an emergency.

_ The banking department is almost as
Interesting in its operalions as the is-
sue departmeni. It is practically the
world’s bank of deposit and also Lhe
clearing-house of the world, The Bank
of England holds the position in English
finance that the New York banks do
in that of America. 1t is the clearing
house of the other great London banks,
and they, as well as the other Eng-
lish banks, hold reserve in the Bank
of England. Only such currency as
necessary to transact {heir eurrent
business is kept on hand by the small-
er banks, and they keep their surplus
in the Bank of England. In crises the
demand for funds always comes upon
the “old lady of Threadneadle street*

The chief means used by the Bank
of England to protect itself is by
raising the rate of discount. This
has the elffect of making borrowing
more difficult. It also has the effect
of inducing money to come to London
irom other parts of the world, or at
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all events to check its outflow. TIts
efficiency has been proved over and
OVEel  pgain, This fluctuation 11
the doscount rate is somewhat cri-
tictsed because of the underlying
causes, but changes in the rate seem

preferable to a dangerous reduetion of
the coln reserves. They are, in fact.
the modern method of checking such
reductions in the reserve.
A UNIFORM RATE.

offers steady conditions to legitimate
indusiry. This is evidently the belief
of the directors of the bank, for

changes are made as seldom as possible.
It 1s said that the prosperity of the

Bank of England is largely due

Lo

|

the fact that it is out of polities, and
15 merely an ordinary corporation do-
ing business for the benefit of its share-
holders. It is governed by a board of
twenty-four directors and a governor
and deputy governor, who each serve
for one wyear. All the directors serve
in turn as depuly or as governor, and
1t 1s usually not uniil a man has been
a director for tweniy years that he
cbtains the position of governor. The
board meets with the governor and de-
puty every Thursday in the “bank par-

lor”™ and passes upon the report for
the week. There are very few branch
banks, and the conirol 18 centralized

as much as possible.

Although wverwy close to .the govern-
ment the latter has, since the time of
Pitt, interfered very littie with iifs
management. The bank 15 purely the
government banker and not 1ts cash-
ler, maintailning the same reltaions
with the governmeni as with any de-
positor. The state has no share in the
profits and the taxes are only £200,000.

The other banks of issue in England
are unimportant in a consideraiion of
circulation. - While, with the usual re-
spect of English law for vesied righits,
the existing private and joint stock
banks were permitted by the act of 1844
to continue their existing circulation
every elfort has .been made to retire
Lheir noles. When c¢urrency is with-
drawn by country banks, the Bank of
Engiand issues circulation for two-
Lhirds of the amount. In 1844 in effect
by the 207 privaie banks was £5,153,-
417, and £3,478,230 for the seventy-
two joint stock banks. The lapsed is-
sues since 1844 have been £2.902.997 on
the part of 143 private banks, and £1,-
ad,028 on the mpart of thirty-seven
joint. stock banks, making, according to
Conant a total of £4,407,025. Muh-
leman places the circulation of Eng-
lish joint stock banks . December,
18D4, at £8H2,935.
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THE QUEEN AS AN IDOL.

strange Story From Thibet—Mr, Majori-
banks Tells How Her Majesty Is Wor-
shipped by the Thibeians.

In addition to being Queen of Eng-
land and Empress of India, it appears
that her Majesty is a goddess.

An Englishman named Stuarl Major-
ibanks has recently returned from a
five years' sojourn in Thibet and Ben-
gal, and he is the authority for the
following remarkable story.

When he was journeying in Thibet in
1893, Mr, Majoribanks says that he
heard through the matives of a white
goddess worshipped by a sect whose
place of habitation was in the most
mountainous section of that rugpged
country.

With two guides and a native ser-
vant Mr. Majoribanks started for the
mountains that had been described to
him, and, on reaching them, found
that he was the [irst white man known
to have made his way to this spot.
The treatment accorded him by the
members of the sect for whom he had
been searching was amazing. He had
been told that he was going to

CERTAIN DEATH,

and that no man’s hand could save him.
To his surprise he was treated as a most
welcome visitor. He was received with
profound salaams, and with his escort
was assigned quarters in a hut for the
night. In response to his request for
information, he was courteously told
that all he wished would be made clear
to him in the morning. The villagers
kepl their word to the letter. After the
morning meal the visilor was escorted
to the house of the principal official of
thie towmn, who is termed the Khan.

Two priests appeared by order of the
IKhan, and conducted Mr, Majoribanks
to a building- located at the crown of
a high hill. Entering, the traveller
lound himself in a dimly lighted apart-
ment furnished with all the evidences
of a barbaric religion. But the most
amazing thing of all was thal, seated
in a delicately carved chair, was the fig-
ure of a woman, wearing a golden
crown, apparently attired 1n European
costume, and looking nol unlike a speci-
men from Mme. Tussaud’s.

Closer inspection, necessarily of a
very respectiul nature, disclosed the
fact thal the figure was intended to be
a representation ot

QUEEN VICTORIA,

Careful serutiny showed that the imi-
tation, so far as the clothing was con-
cerned, was very crude indeed, but
the likeness of the face to the origipal
was starthng in fifs faithfulness. Af-
ter leaving the temple Mr., Majori-
banks had another interview with the
K'ban, and from him learned how the
Queen of England came to be the god-
dess of a heathen tribe. It seems that
a few years ago the tribe was sorely
besel by enemies, and a deputation
was sent from the village to Caleutta
Lo appeal to the FEnglish Government
to interfere and cause Lhe Indian mar-
auders Lo remain at home. The mis-
sion was enfirely suaccessful.

~ When the Thibelans returned from
Calcutta one of the men had secured
a photograph, of Queen Vietoria, and
apparently oul of gratitude, as pood
an imitation as it was possible for
them fo construct of the Great White
Queen was fashioned, placed in  the
temple, and worshiped as (he chief
of all the tribe's gods.

-

BALATA RUBBER,

Owing to the mmecreased demand for
india-rubber, caused by the use of pneu-
matic tires for bicycles and olher ve-
hicles, there is said to be serious dan-
ger of a ‘“rubber famine,"” The meth-
od of gathering india-rubber in trop-
ical eountries has been exceedingly
wasteful because the easiest way, that
of cutling down the trees, has too fre-

quently been adopted, The search for
substitutes has resulted in  making
known the virtues of a South Ameri-
can tree called the balata, This abounds
in British Guiana, and the rubber pro-
duced from if, while not possessing the
electric and some other properties of
caoutchoue, is said Lo answer very well
for most of the ordinary purposes of

mdia-rubber,

Though

except that of the Empress of Germany.
=~he is one of the few feminine crowned|

ed as finding as much solid,
contentment in her husband’s palaces as|

ciad cottage.

said for her sister majesties who, pro-

some day rule Holland, are a weary and

A book explaining “How to be Happy,
a Queen,” would undoubtedly
find large sales in all European courts

heads who might truthfullly be describ-|
homely

any honest workman's wife in her vine
This i1s a good deal more than camn be

bably with the exception of Queen Vie-
toria amd the jolly little girl who will

unsatisfied class of women, at least their
faces bear all the marks of rather peev-
ish discontent and unsatisfied longings.
Notl so, however, does Empress Augusta
Victoria, who was never an heiress in
her girlhood;, who at eighteen was told
L0 MATrTY a young man deeply in love
with another woman and who between
a clever, critical mother-in-law and her
husband’s chief political friend, seemed
likely to find life at the Imperial court
anything but a bed of roses.

All her early years Primcess Augus-
ta spent with her mother and sisters
at the modest, mot to say frugal
court of Dolzig, for her father, the Grand
Duke of Schieswig-Holstein, was poor in
all but pride and his wife and daughters
practiced the most rigid economy. The
Princess was taught to cook and sew,
to carry the keya, pive oot the clean
linen, to play the piamo, a bit on the
violin, o speak English and French,and
her Lutheram catechism.

Ten to ome she never thought about
lovers or marriage until the most flat-
tering offer arrived for her hand, from
the court of Berlin.

Never having read novelsand brought
up to implicity respect the sage saying
of “children obey your paremts,” Prin~
cess Augusta made mo objection when
she was ordered to receive the addresses
of mo Tess a person than Emperor Wil-
liam’s eldest grandsan.

Undoubtedly the mateh was, from a
worldly point of view, excellent. but
there are bitter words and almost

A
tragedy behind the flattering offer.
When the present FEmperor of Ger-

many was at the most suseeptible

Thrifty__Emprcss

nUTSery
white morning gown, a .good deal on
the wrapper pattern and a
apron and
sho
['ﬂ:[lﬁﬂt..
ed to give out evem the most modest
duster and on shelves, reaching to the
cetling, are stored vast hoards of white
balts, heaps of snowy table cloths, and
hed clothes, sufficient to supply mamy

band’'s preferences, the menus ara ehos-

en. After the menus are selectod she
consiiders houselbold bills and fthen
wriies her own letters.

All this while she is presiding in the
the Kalserin wears a soft

vast whita
the children looked after
her beloved linen

investigates :
but herself iz allow-

No one

families. By eleven o'clock the Em-

press dresses for a drive with her hus-
band, or a walk with her children and
at one the entire Royal family meet at

luncheon.
This 1s
after Tumch

strictlly a family feast and
the vyounpsters have an

hour or more with their parents, or at
[past umtil 1 :
quiet reception toilet,

three o'clock. Then, in a
the Empress is
at home in her drawing-rooms to cal-
lers. No great formality reigns. Wo-
men come o pay their respects, open
philanthropic schemes and every one,

who seems respectable and anxious to
see her Majesty is permitted to enter.

At six dinner is anmnounced and this

is the gramd meal of the day. .The
Empress then appears im full state
toilet and many jewels. The com-

pany i=s always lange and brilliant, a
page in splendid costume stands be-
hind every second chair and beside
each plate is laid mot only the menu
printed in German but a programme
of the music discoursed throughout the
feast. The food is sure to be good
and a great deal of Wagner's, Bulli-
van's, Weber's and Deibe’s harmonies
rises from the invisible orchesira, comn-
posed of mo less than twenty-four
F‘lE‘:'E‘EH :

During dinner the Empress is as alert
and watchful of the serving, quality of
dishes, etc., as any conscientious house-
keeper, amd, if possible, when dinner
is over, she rums up for a moment
with the children while they are gomg

to bed. Again, when the evening 1s
over and guests dispersed, she ooks In
again on her babies, and if one of the

voungsters ie ill or restless, or there
I8 medicine to be given, she trusts no
hands and eyes but her own. _
much quiet devotion and simple ami-
ability  has, in this |gemntle Germamn
lady, foumd its just reward for a more
devoted husband than ‘the young
Kaiser would be bhard to find.

When drawing his- idea of a per-
fect woman it is easy for listeners to
recognize his wife as his model. Wheni
away from home he writes to her
dailly her strong religious convictions
have made of him a devout church-
man and though she never asks ques-
tions or demonstrates any opinlons on
political  questions, no one knows
more of the affairs of the empire thamn
the Empress, wheo is her husband's
closest comfidamt.

point in his career he féll in love, and
it was characteristic of the young
man that he fell wildly and desper-
ately, choosing for the object of his
adoration the beautifull elder sister of
the Czarina, who is now the grand
Duchess Serge of Russia.

Of course this was all very fine and
romantic, but state policy came be-
fore hearts and as there would he
nothing to gain by marrying the heir
of the German throne to a Princess of
Hesse Darmstadt, Bismarck told Em-
peror William it wouldn't do at all.
The old Emperor, of eourse, broke the
news to his grandson, who stormed
amd su'ked, finally promised obedience
and when asked to ook about and
select some other mice young princess
broke out with:—

“Choose whom you like; it is abso-
lately the same to me, so long as it is
not one of the English lot."”

Of course this was just what the iron
chancellor wanted, and to heal the long
standing breach between the Halstein-
ers and the Prussians,’ he proposed for
the Princess Augusta’s hand and Prince
William went a-wooing. Naturally he
did not find in his prospective bride any
such rare beauty and accomplishments
as his Hessian cousin possessed, but at
any rate he did meet and amazingly ro-
bust, sensible young lady with the fresh-
est pink and white skin, nice bhlue eyes,
fair hair, and a charmingly amiable
temper.

Moreover she endured his cool court-
ship with a great deal of dignity and
was quietly married to him in 1881 at
the Schloss chapel of Berlin on a cold
Yebruary day., Afier that her frials
began im earmest, for intrigue was rife
al the German court. Bismarck and
the Crown Princess Frederick were
sworn enemies, and Prince William
took a prominent part in all these
doings, but his wife triumphed in the
end. ' She remained the same cheer-
ful, busy, amiable young lady of her
girihood days, healed quarrels by a
mild word at the right time and pre-
sented her busband in turn with five

As far as possible she follows has
wishes in everything and though it is
not according to her desire that the
three eldest boys are educated for the
army, no word of compfaint has .come
from their mother; she encourages no
gossipping feminine acquaintances, for
her sisters are her cnly intimate friends,
and as Empress of Germany she spends
no more money than when as Frincess
William, she was on a rather modest
income. Her husband selects and buys
for her both jewels and gowns and all
in the worst possible taste, but 1t 18
his delight to see her gaily amd riehly
costumed. Very rarely does he come
back from one o the journeys
without some gift for the Kaiserin,
when at Vienma he went to select a
fine tea gown for his wife, all long
tailed costumes were waived aside.

““Oh, those would be of no earthly
use to the Kaiserin,” he insisted, “she
always has four or five boys tumbln
around ‘her skirts and they woul
make short work of gowns like tibat.”

To two good ald-fashioned habits
the Empress clings withh a devotiomn
that would make the very mew WwWo-
man smile. She writes daily in a dairy
and a locked one at that. No one,
not even the Emperor, could tell the
contents of these Russia leather books,
that daily have a page filled and at the
end of the year are laid away 1o &
locked safe with her jewels and a new
voume begun. Beside this she keeps 1n
constant use a vast well worn work
basket. Out of it she makes with her
own fingers all her Christmas and birth-
day giffs, occasionally gives a Lt with
the rovall mending and says it 18 owing
to this constant and important occupa-
tion she never has time for novels and
music.
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LIVERPOOL
p ===
An Ameriean’s Opinion of Thes
Engzlish City.
Liverpool may be considered a fron-
tier towm. It faces a good, big, wide
frontier, a very formidable frontier,
but, nevertheless, it is a frontier town.

“reat

rosy sturdy boys.

Her whole object in life seemed to
ke toward the perfect achievement of
domestic duties, and since she has
changed her title of Princess William
for that of Queen of Prussia and Em-
press of Germany,she has mot attempt-
ed any vocation more ambitious.

ihere has never been the slightest ef-|

fort on her part to lead in the social

worid and in fact were any one prob-,

ably to ask her why she does mot read
more or undertake the first place in
sociely she would explain that she had
not the time to spare.

In whatever palace she may be stop-
ping, ‘her days are as carefully laid out
a5 those of her hushand, and from her
own waiting maids te the scullions. she
keeps an eye on every servant. Un-
iess confined to her bed by illness ihe

Empress is invariably up by six Every |
finds her.

morning and eight o'clock
pouring the FEmperor's coffee. This
meal their majesties take quite alone,
serving each other and gossiping to-
gether like any middle-class couple and

£

at nine sharp, her Royal Highness may ;

e expected o the nurseries. The needs
of seven young folk require a keen eve
of superintendence and the Empress is
passionately fond of spending time and
mopney on her children’s clothes.

[t is the Kaiserine’s one extravag-

ance that she is constantly replenish-

ing Cheir wardrobes, looking over chil-'

dren’'s fashions sent

her ?mm Paris.
London, and New

York, but ordering

every garment made by German needle !

womemn. Every stitch of the dlalorate
ayettes provided for her seven bhabies

she and her sisters have laid in and em- |

broidered amd by ten o’clock the roval
housekeepers are received. Lists  of
dishes for the luncheon and dinner of
the day are handed ber and at her hus-

Across St. George's Channel there is
Ireland, and across the broad and tur-

bulent Atlantic there 18 America.

| T'hough there are now active rivals, Liv-

erpool remains the principal port for
embarkation and debarkation to and
from Americea, and this is the spot, in
all Europe, where the stream of Amer-
lcans passing to and fro is most con-
stanl and mos! numerous. How many
Americans are there whose first impres-
sion of Europe is derived from landing
at Liverpool. Perhaps, if a cab awaits
to take them at once to one of the

 best hotels, the umpression will be fav-

orable, There is no denying the ma-
jestic appearance of the Mersey, with
its long line, six miles in length, of
crowded docks. Then the cab is almost
sure to drive past St. George's Hall,
and the Lime street site is certainly

one of the most remarkable in Eng-
land. Here at least we have the idea of

a greaf cily and great buildings. An
open iriangular space is dominated on
its northern side by the huge North-
western Hotel, which hides the station
that is nnderneath and behind. Oppo-
site the broad thoroughfare is St.
Greorge’s Hall, with its Greek colon-
nades. It is one of the finest publie
assembly rooms in this country. But
what is 20 remarkable is not merely
the space round the hall, the statues and
monuments that decorate this spot, Lthe
size and dignified appearance of the hall
itself, bul the row of public buildings

that line the western side of the tri-
angle. Every structure here is mon-

ummental, and everything is puldig




