TIHE AVERICAN REVOLUTION

Holty Springs, Miss., Jany. 4.—
Despatches from (jlcn. Ktierman and the
Naval Commander, were received at
Helena on the 31st.

‘Jlie gunboats WEIe engaging the ene-
MmYy’s batteries.

(thi. Shertnan wak inland 3 miles from
Vicksburg, hotlv engaged. From rebel
sources | .earn that the Grenada Appeal
says the Yankees have got possession of
Vicksburg.

Since the late raids this department, ex-
ce t the troops on the river, have «ubsisted

the country.  There will be but_little
|n North M|53|sspp| to support guerillas in
a lew weeks more.

(Signed,) U. S. GRANT.
Major Gen. Commanding.

L ouisville, Jan. 4.—There are three
feet of water ou the Cumberland shoals,
and.the river is rising.

Everythin* is going on well in front.

General itosecrans is in Murfresboro.
lie has captured the rebel trains, and is
driving the enemy.

General Rousseau is unhurt.  Tli« Assis-
tant Adjutant Geneial McDowell is
wounded in the arm.

The Journal's despatches say that a
fourth bioodf light occurred last night
during the storin.  The rebels charged us
aud were repulsed. Our trooops hold Mur
freesboroo.  Our advantages are decided.

General Breckemidge’s division was cut
to pieces and routed.

On Saturday our skirmishers decoyed a
large number of rebels among our batteries.
We routed them with great slaughter.

Captain McCullouch, of the 2nd Ken
tucky cavalry, says ltie rebel Genera!
Wilders wes driven almost to madness by
the slaughter of his men. Kye wiinesses
sa?_/ that the slaughter exceds thal of Sh:
oli

General itosecrans and his soldiers are
in the highest spirits.

On Saturday Colonel Daniel McCoolt
engaged Wheeler’s cavalry six miles frou
Nashville, and routed them completely
All is highly cheeriug.

Prlsoners Fvltthat General Kerby Smith
was in the figl
The nbel canteens .were filled with
whiskey and gunpowder

The Murfreesboro Rebel, of the 2nd,
says the Federal* fought gallenlly, and
admits a loss of 5,000.

The Federal prisoners are sent to Mur-
freeshoro as soon as taken.

The following is from the Associated
Tress _correspondent at Nashville.

It is reported that Gen Itosecrans shell
ed Murfreesboro this moming.  There
VS o reply.

Our forces occupied it at noon. The
rebels undoubtedly left. Our forces it is
asserted are pursuing.

McCook attacked Wharton’s cavalry

the Asylum, six miles from Nashville,
k|| ing eight, who were left on the ﬁeld
and many wounded.  Seven Federals were
wounded.

Johnson’s Landing.17 miles Up Yazoo
in’\)/:(;_, Dec. 27Lhavi?]‘(3airol Jan.5.—dThe
expedition reached this point yesterday,
and tlie troops debarked I% nia;n, undgr
cover of the gunboats, in safety, and
marched inland to get in the rear of the
eneiny this morning.

A force has been occupied to day build-
ing bridges lo get to the position-

General Sherman issued orders to move
on to the bluffs commanding Vicksburg to-
morrow at 4pm  There IS every pros-
pect of success.

The gunbonli shelled the batteries at
Haines” bluff to-day for an hour and a-
quarter.

The enemy had seven batteiies of heavy
rifled gunsrgxeach of these blulls. Tin-
bulk of their army is reported lo comprise
14,000 mren.

The supporting floating batteries will
drop out out ofthe Yazoo River probably
to-morrow with the gunboats, and shell
Vicksburg in front.

Admiral Farragut and Generul Banks
?‘;e hourly e>]§pﬁct_ed belov¥] The enemy

of their approach.

Wak Jan. 6th—The steamer
“ Argo’ has arrived, Irom New Orleans on
the 29th ult. and Port Royal on the 3rd.
instant i

Tne bark * Island City” has arrived a
New Orleans Galveston, with 75 passen
ge:s, in a destitute condition. All was
quiet at Galevston.

Tlie steamer ‘ Matcon' had arrived al
New Orleans.

The steamer * Albany,” of Banks’ expe-
dition had arrived at New Orleans in tow,
having broken down.

The steamers 1Continental” 1 United
States’ have arrived from New orieans
The latter passed o Jupiter Island llie
steamer * Merrimac,” for New Orleans;
off ihe canes of Delaware the sloop-of-war
*Vandalia,” for new York.

Newport, R. I.. 61L—The U. S
iron cla ‘Nahshant,’ built on the plan ol
Jhe * Monitor,” put in here on account d
Uie fog. Everythlng on boaid is working
well, aud she will leave for her destination
us %{1] the weather pers

SCO, Jan. The ground
will be broken on the Pacific Railroad
ggl due ceremony at Sacramento on the

The Legislature wes organized to-day.
A resolution introduced in the Senete
endorsing the President's e nancipation
proclamation, created discussion which pro-
mises to last several days, though a large
majority is iu favor of it.
Nbw YonK. Jan. (i—The steamer
‘ Eagle,” from Havana, 2nd, has arrived.
The Gunboats ‘ Sonora’ and “ Wachu-
selts,” were at Havana on the 2nd.
No news froin Havana of importance.
Mexican advices state that the French
ilnny had begun tlie advance ou Puebla.
One division of 12.000 had proceeded 12
leagues from Orizaba. Gen. Douai is re-
. ported to have reached Amozoc from Vera
'Cruz, anJ Ceil. BeiUia had advanced
<1011 Jalapa tuvards I’crote, where the
Mexicans had taken the guns from the fort
lo Puebla
i he Fretsrh troops "ho returned from
Tampico, have gone to Jalapa.
looo mii'es and 250 waggous frGm

New Yoik had read « I\ era Cruz.

Tiie Mexican Consul al Havana, states

Ue mouth of the Mississippi, have, in tlie

that  government leels deeply the 1le-,one case, encou a(aﬂged ine’ Confederates in

fusal ot the American Governmenfto aid !their efforts -

ﬁ,@';é‘ﬁl'?%%g%a%t"” i adBara
Tfie statute ol Columbus wes uncovered

at Caidelis amidst great rejoicj
K%Jquarz ers ANy d the Po

—All s quiet &5 usual
along the Llappahanock.

General iStoneinan's 3rd Army Corps
wes reviewed jesteiday, and Geneial
Wilcox’s 9tll Army Corps to-day. 'l lie
appearance aud condition of the troops
were excellent.  General Burnside and
Staff were prestnt os both occasions.

Flags of truce cross the river almost
every day.

The principal business transacted is tlie
exchange ol such refugees as is authorize!!
by ibe military authorities ou oolh sides.

Northern Railway of Canada.
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THE OLD ifEAR.

The year eighteen hundred and six-
ty two, has completed its course, aud iis
successor has made its appearance, bring-
ing fresh hopes aim hiiMit anticipations lor
the fiture. A mdropped ol the past year
should make us duly thankful, when we
recollect the degree of prosperity whicl
our country has enjoyed.  The labours of
Ihe farmer nave been crowned with more
than an average yield of the necessaries ol
lile  We have lived in comfort, whilel
thousands in the mother country have been
sorely pressed by want.  While hundreds
of thousands ol “our American neighbors,
by tiie fortunes of civil war, hawe been re
duced from affluence to Iheir
homes mede desolate aud tlieir talr fields
and fruitful country reduced lo the cou
union ol a desert. Canadians have been
blessed wilh comlort and prosperity.—
Twelve months ago the cry of war wes
heard from one end of tiie province to the
other. The ‘Trent’ difficulty threatened
to plunge us into hostilities with the Anme
ricans.  Men buckled on their armour and
placed themselves in an attitude oi de-
fence, resolved to defend their country and
their ho.«es against loreign itiVavion. ~ But
happily th» cloud passed over and |, ‘?7ace
still snnles upon our beloved country.

The civil strife on out southern bordet
still continues to cover the laud wi\h deso-
lation and blood. The whole strength of
the Northern Slates has been put forth
to subdue the Southern Confederacy ; but
disaster has folloned disaster, deteal hav
ucceeded duleaVaud gie season has closed
leaving the rebellion farther fiom being
put doan than at any time since its com
menccinent. A vacillating policy has
characterized the acts of the Federal
verninent.  In obedience to popular cla-
mour, generals were compelled to fight, it
is said, before they were ready ; and fail-
ure wes the inevitable result. ~ Others al-
iribute the want of success to variou-
causes. McClellan was unable to move
nt tlie right time for want ol boots: Bum
side wes defeated at Fredericksburg be-
cause Ihe bridges were not ready. YMier
ever the blame may rest, the results are
undeniable. The Confederacy is a fixed
fact.  With abundance of resources for a
protracted war; with the sympathy ot
European governments, the acknowledge-
ment ol tlieir independence is but a mat-
ter of time.

At New Orleans a monster in humen
form has represented the Federal Govern
inent in such a manner, as to disgrace not
only his masters hut even civilized humen
ily itself. ~General Butler has been guilty
of acts hitherto almost unknown in llie
annals of modern warfare ; yet his reign ol
terror has been allowed to continue, until
a universal cry of horror anl execration*
arose alike from North and Soulh, and
compelled the Pr-siueut to order his re-
call.  Incapacity ai Washington and on
the Potomac, with crurliy autl outrage at

concise
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sum by the value in gold, of $1 00
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in the other, strengtlien-
ed and i"epetied tlieir hatred of me\ Yan-
kees.” Not Oe in a hundred of thidkmg
men, either in England or this country,
has the remotest idea that the Union can
now he restored ; and lhe perr.islent con-
tinuance of lhe Iralricidal war now raging
can be productive of nothing but unrniti
gated evil.

In European affairs changes of the
greatest importance are gradually but
surely going on. The temporal powers
ol the I"ope now hangs on a ve?/ slender
thread. Eugenie may be laid lo bold" it
in her own hands. The people of Italy
are united in their desire to see the juris-
diction ol his Holiness, confined to spiritual
aftairs. Even the priests of lhat count
have petitioned him by thousands lo abdi-
cate the civil power. The history of
another year may record ils entire over-
throw.

Ilie people of Greece have resolved to
elect the second <mof her Majglr
their throne.  The polpularlty of Toe limit-
ed monarchy of England, Is every day
increasing among the nations ef the earth,
and it is not surprising thal Greece should
desire to take it asa model, and seek a
closer alliance with the British throne.—
But the question arises, will Ihe prince ac-
cept the position if elected; and il he
should accept, will llie other nations of
I"urope acquiesce in the anatmem. ut—
ATier the freedom ol Greece had been se-

1 cured al llavarino. the e wes an under-

standing among the three protectin

ers, Ihgt no mgember of th% royal gfapnqlN);
of either, should be iligible to fill ibe
throne of that countiy.  Whether Ihis
will still be considered uintlliig remains to
be seen.

We lidve since learned that the British
Government haspublicly announced that
Prince Allied will not accept the throne
of Greece should il he oflered to him

There have, been disturbances also in
llie religious as well as the political world
during the past year. Revivals of ail ex-
traordinary character hare taken place in
various parts of the world.  Sliange the

1 ories have been promulgated by high dw-

tnlaiies oi lhe Anglican Church, which
Have seriously distuibed Ihe minds o
some, and weakened the faith of others.

But snace will not permit ws further to
lollow tho events o the Old Vear. We
must, therefore, close our remarks, by
wishing our readers a very happy New
Year, and many happy returns of the sea-

[The above article waes accidentally
crowded out last week ]

PREMUM anD

On account of the large and fre-

DISCOUNT.

" quent issues of Treasury Notes by

Ilie Federal government, lo meet lhe
exiruordinary expenditure incurred
by the piesent war, tho rates of ex-
change between the United Slates
and otner countries; has, lor some
lime past, been constantly fluctua-
ting. American Securities have of
course become greatly depreciated
in value, owing chiefly to tlie vasl

quantity il was necessary to throw
upon the market at once. Phe a-
niount of this depreciation is con-

stantly vaY\in_-, being all'cted by
public op nion in reference to a long
or shart cojtinuanee ol the struggle
between the North and South. In
Canada, many person who have
business transactions wvith Ameri-
can firms, an; sometimes puzzled
to know exactly how much Cana-
dian money will be sufficient to pay
their bills. We have heard of nu-
merous instances, in which consid-
erable loss has been sustained for
wantofa knowledge ol the subject.
Even among the merchants of To-
ronto, we have reason to believe
that scarcely one in ten, has a clear
and comprehensive idea of the pro-
per mode of performing such calcu-
lations. This may appear some-
what strange, hul we have the very
best authority for the correctness of
the statement. Take thisexample ¢
A Canadian owed $100 00 in Buf-
falo, when the premium on our cur-
rency was 30 per cent, lie offered
liis creditor’$70 00 in liquidation of
the debt, remarking th-it Ihe pre
inium being 30 per cent thal sum
would just be equal to the $100 00
due  Exactly right said the Bulia-
lonian, who look Ihe money and
gave a receipt. On applying to a
brokar, however, he was astonished
to find that he could get only {$91.00.
instead of $100,00 as he expected,
flis mistake arose trom the fact that
ho had calculated 3> per cent dis-
count on American money, instead
of that rate of premium on gold.—
Another instance : A Canadian me-
chanic, who had been working in
the Slates for some lime, and saved

up a lillie money, returned home
not long ago, bringing with him
$200 in ‘green bucks.” lie was

aware that there was a premium on
our money, ol about 30 per cent ;
and meeting with a person willing
to exchange for.Canada bills, who
oflered him @140.00 for his $200.00,

he agreed to take it, thinking il all jintended to cover
right, and lost a little over $14,00 !treat.

by flit? transaction.

suti by the
currency of

—Divide the given
value in American
81.00 in gold. J

3 To tmdJiow much Ameiiean
currency will equal a given sum in
gold when the discount on Ameri-
can is given. Rule.—Divide the
given sum by the value in gold of
$1.00 American currency.

4. To find the same when the
premium on gold is given. Rule.
— Multiply the given sum by the
value in American currency, of
$1 00 in gold.

5. To find the premium on gold
when the discount on American
currency is given. Rule.—Divide
$100.00 by the vaiue in gold of
$1.00 American currency, and sub-
tract $100.00 from the result.

6. To find the discount on Ame-
erican currency when the premium
on gold is given. Rule.— Divide
$100.00 by lhe value in American
currency of $1.00 in god, anj sub-
tract the result from $100 00.

A single example will be suffi-
cient. Taking the second case
an illustration ; let it be required
to find how much gold or Canada
money will pay a debt of $330.00
in New York ; the premium on
gold being 25 per cent. $1 00 in
gold equals $1.25 American cur-
rency; and $330 00 divided by
$1.25 will give $264.00, lhe sum
required.

Canadian currency is here con-
sidered equal lo gold, and may be
substituted for il in any of the above
casos. We may also remark lhat
these rules will also apply to ster-
ling exchange

NOTHING DONE

Messrs. Sicote and Howland who
were delegated to represent lhe
viewsof the Canadian Government,
before the Imperial Authorities, in
reference to the Intercolonial Rail-
Road, have failed lo accomplish
anything of a satisfactory nature
touching the object of the mission.
It is slated, on good authority we
believe, lhal so lar as a definite set-
tlement of the necessary prelimina-
ries is concerned, they might as
well have remained at home. They
have enjoyed, it is true, a pleasant
trip at lhe public expense, have
probably derived great, benefit from
lhe sea voyage anil change of air,
and felt no doubt much gratified at
lhe interviews thev have had the
honor of holding wilh distinguished
personages in the old country.—
But as to furthering the pet scheme
of the present administration, the
result may be briefly summed up
in the declaration, that nothing has
been done, ft will b;: necessary, we
presume, under the circumstances,
to exercise a considerable amount
ofjoo’s peculiar virtue, and be sa-
tisfied. The people, must try to
feel grateful for the honours confer-
red upon them through tlieir repre-
sentatives, as it is not every day
that a Canadian enjoys the disiin
guished privilege ol conversing wilh
a lord or duke.’

But serious doubts are enlertain
tained, whether these gentlemen
really expected to accomplish llie
object for which their journey was
ostensibly undertaken. There is
good ground, indeed, for the belief,
Ihat this was neither expected nor
desired. The whole movement
was evidently intended as a ruse,
to draw off public attention from
the more important political ques-
tions of lhe day. The members oi
the Government adopted a policv
which they afterwards discovered
to be quite impracticable, and en-
tirely opposed to the wishes of the
majority of lhe people ; but rather
than admit thal they had committed
a blunder,embassadors are appoint-
ed to confer wvilh the Imperial au-
thorities. and the representatives of
the other British American Provin-
ces on the subject. These embas-
sadors, however, are instructed lo
submit proposals on the part of Ca-
nada. which it wasr well known
would not be accepted. The result
is just what might have been anti-
cipated. The Canadian delegates
were not prepared lo give the gua-
rantees, that the other parties to lhe
contract had been led to expect;
and of course no arrapgements could
be entered into. Thus stands lhis
ill-digested scheme, for connecting
the British American Provinces by
railroad. Alter months of mature
deliberation, a policy is adopted, so
absurd in its details as to drive
from the Cabinet one of its rriosl
honest anti consistent members.—
There is not sufficient moral cour-
age left to carry it out, and it is
finally abandoned ; the sending of
delegates to England being merely
an ignoble re-
Jt is difficult to conjecture
what other hobby will be set up, on

We give the following simple and !which to ride through next session

rules lor calculating pre-

mium and discount, which will be

found useful io those who are not
familiar with tho subject.

1. To lind lhe valye in gold, ol a
currency,,
when the discoun! on the latter IS
Rule.— Multiply the given

American currency.
2. To lind the same when the
is given. Rule

of parliament. Has no member of
the Government a sufficient amount
of inventive genius lo concoct some
gigantic scheme to save the sink-
ing ship ? Can nonody propose to
open up the Great North west ter-
ritory, with provincial funds, or to
build a railroad to the Pacific, or
one to the moon ? Here is an op-
portunity to become famous ! This
is the tide in ministerial affairs.—
h there no rising man to take it a

Ihe flow, and ride on to fortune ?—
If not, live future is beset wvilh
shoals and quicksands of no ordi-
nary character.

% ~The Elections.

Tbe following are the returned Candi-
dates for the different townships in our
vicinity as far as we have heard from,--Mark
hum—Ward.No. 1, Jame* Bowman with
a majority of 28 ; Ward No. 2, Robert
Marsh, with a majority of 39 ; Ward No.
3, A. Barker with a majority of 20 ; Wahl
No 4> John Bowman, with a majority ol
23; Ward 5 W. M. Button, returned
without opposition. Vaughan.—The old
Councillors have been returned without
opposition, that is Messrs.*11 J. Arnold.
W. Cook, John Browo, H. S. Howland
and A. Jeffrey.

In the Village of Aurora—rhe
foil iwing parties hare been returned: —
Messis. llalloday, Doan, Ashton, iToyd,
and Stephenson.

George J. Bowes has been elected
Mayor of Toronto.

Wesleyan Missionary Meeting'.

The Wesleyan Methodist’s on Yonge
Street Circuit Norlh, are bolding tlieir
annual Missionary Meetings at pre*eent
On Wedmsday eTenitig lasl, they had a
Very successful turn out iN their Church
in Ths place. The speakers were lhe
tier. Messrs. Lavell, Price, Howard,
Ferguson and Ware, who entertained llie
assembly for upwards of four hours, 0 a
highly instinctive and interesting subject.
Amos Wright Esq. M.P.P. presided.

Wild Men of Borneo.

These curiosities were exhibited in our
ViMage on Monday and Tuesday last.—
They are two of the funniest liltle fellows
ever seen, and are*-altrading crowds to
witness their feats of strength unparalclled.

Sheep Worried by Dogs.

Mr. Johhn Palmer, ol ihis village, had.
on Sabbath morning last, ten splendid
*beep woriied by dogs; five of them were
completely dead, and the others aie not
expecte | to recover.

Corrts \oiitienrt.

A Yankee on the Stump.

(To the, EdHor of ine York Waraid.)
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