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STATEMENT OF CAPITAL B OLAN "
| OPERATIONS 1980 ]Wg] (e) Municipal enterprises K .
': for the year ended December 31. 1980 Actiy ﬁﬂ;“ﬂ Municipal enterprises are those activities whose costs are 5 5
S substantially recovered from serxvice charges on fhe users, X
Unfinanced capital outlay (Unexpended capital | ” | .4
financing) at the beginning of the year LR eOOB M e (f) Charges for net long term liabilities |
} St leXponUIp) e ] i Debt retirement costs including principal and interest are A
G : | charged against current revenues in frhe periods in which they are paid. '
| P;ntra_guvtrnmt:nl d - Interest charges are not accrued for the periods from the rdates of the Y
-’ i el HROP=2Y 33,017 el S latest interest payments to the end of the financial year. - .
. ’El"rar]spnrtatmr]l services 308,635 231,335 2 4
nvironmental services 382.867 | . 432,188 l &
Health services 1,5{]1:32? ; = ! (g) Trust Funds . '
iﬂtlal arld fan:;l? ritw"ics : R % Trust funds administered by the municipality amounting fo
1 P;::ia;:nn;nd::l;;,ﬁ:;irwus 1;’3;3 5679 $184,370 are only reflected in the Trust Funds Statement of Continuity
i 205 ' 5 d Balance Sheet
| Orher ‘ 2 and Balanc s
Total expenditure 2,294,956 | _ 709,202
Capital financing 2. CAPITAL OUTLAY TO BE RECOVERED IN FUTURE YFARS
Contributions from the revenue fund | - 148,371 178,915 dl | (a) Some capital outlay to be recovered in future vears does nol
Contributi fr : 2
AIREARE JOTR SIOM AFSCvES represent a burden on general municipal revenues, as if is lo be rccovercd .l
[ 2 rc?pr;ﬁ_ﬁ:mdls d 38,610 | . - in future years from other sources: 1980 1979 i1
ong term liabilities incurre 1,356,900 | - ¢ ol " o 12/3 1
Ontario grants 393971 _ 162. 379 Special charges on benefitting -g
Other 315;&53 Py landowners $ 582,568 $463,13] &
Total capital financing 22128875 L 11281, 294 Capital contribution to Huronia s
Unfinanced capital outlay (Uncxpended e o] DiEtrict Hospieak 1,256,000 : -
et
capital financing) at the end of the year [ . 369,387 421,908 | $1,848,568 $463,13] 3
\ e in— 2 3 Tiny Township has entered into agreements with five surrounding ,"
The accompanying notes are an inivgral part municipalities and Huronia District Hospital under which the balance ! v
of thus finawcral statement of the Capitﬂl transfer to Huronia District HDEpital of $1,26ﬁ,ﬂﬂﬂ -[‘;.
el will be recovered from the general revenues of the participating ti
I e o o Municipaliry municipalities based on pro rata usage of the hospital facility by “f_,;
residents of the participating municipalities, f!
as at December 31, 1980 TOWNSHIP OF TINY "
ASSFETS 3. RESERVE FUNDS |
i During the year, $70,361 were credited directly Lo reserve funds
without being recorded as revenues and expenditures of the Revenue Fund.
Zototligis ;:S:igl ;31:1 Major sources were:
$ 5 Ontario Home Renewal Plan grant $ 40,000 i
Cash 232,112 82,803 Contributions from developers 17,625 1
Interest 12,736
Taxes receivable 661,962 569,454 pl TRy .
S 70,361
Accounts receivable 238,994 191,906 e e T |
4. NKET LORNG TERM LIABILITIES 4
Other current assets 6,571 6,226 ' '
(a) The balance for net long term liabilities reported on the
2 "Balance Sheet" is made up of the following:
- 1,139,639 __852.389 Total long term liabilities incurred by the
Capital outlay to be recovered in municipality including those incurred on
future years 1,848,568 463,131 behalf of former school boards, oulstanding
at the end of the year amount to £1,376,473
Orher long term assets 133,063 3 168,043
- oL o SN Of the long term liabiliiies shown above,
E__-:]'E__}_,“EQ J_—-lfla-?-hﬁ% the responsibility for payment of principal
and interest charges has been assumed by
S others for a principal amount of ' 22,000
IABILITIES T
; 3 Net long term liabilities at the end of
" the year 21 350,47
Current habilities 1980 I 10779 = T
Aciual "'"““‘33 (b) Included in net long term liabilities are debentures amounting
Temporary loans 945 q50) I {ﬂipﬁg to $1,266,000 issued to finance a capital contribution to Huronia District 1
: Y i i Hospital by the Township of Tiny and five surrovnding municipalities.
Accounts payable and accrued liabilities 65,664 45,73) Tiny township and the surrounding municipalities have entered into agree-
: ments to share the cost of retiring these debentures according to
Other current habilines L e e annual usage of the hospital by residents of the participating municipalities,
18,99/ e
St — 078594 5. ACCUMULATED NET REVENUE AT THE END OF THE YEAR .
| | 1 .
. G By ' S5l 473 35, 9973 The balance in the revenue fund at the year end is available to reduce ) o
Net long term liabilities Y500 F St § (to be added to) the levies of the fcllowing classes of ratlepayers, i
. Ol
Reserves and reserve funds I _ 661,494 419,773 1980 1979 ,'1_};'
A'e
i
Accumulated net revenue (deficit) and General ratepayers 5(4,622) S 303,670 . 1.-:
unapplied capital receipts 97.789 349,573 Designated ratepayers 55,387 22,540 y
T = Tarees School board ratepayers (651) (1,168) | }
_3_1_]'?'_1’2?0 L_’EEFE*_fE'q County ratepayers 3,569 24,531 | A
; ————— — \!
The acco i ! par
e - e S 6. CHARGES FOR NET LONG TERM LIABILITIES |
> . Municipality | Total charges for the year for net long term liabilities were as T
NOTES TO THE follows: i3
FINANCIAL STATEMENTS - 1980 1979 I
TOWNSHIP OF TINY | &
Principal payments $ 37,649 $3,466 :
1. ACCOUNTING POLICIES { | Interest 162,811 2,924
(a) Statement of Revenue and Expenditure $200,460 $6,39 f
This statement reflects the revenues and expenditures of the { &
revenue fund and the following local hoards and mupicipal enterprise: I Of the total charges shown above, $200,460 was paid from general wmunicipal
: . . revenues of the municipality and are included in expenditure on the "State-
Ewn;l:up :b'il:nylj]'?;anning anrd Thg Tiz?.Ear};z;t:z:rgﬂtl?:ta:d ment of Revenue and Expenditure' classified under the appropriate functional
e Tiny ic Library Boar Community C ommi tte I heading. B
Tiny Waterworks Department Tiny Committee of Adjustment: B
. 7. LIABILITY FOR VESTED SICK LEAVE BENEFITS : ¢ i
(b) Statement of Capital Operations
This statement reflects the capital expenditures to be Under the sick leave benefit plan, unused sick leave can accumulate 1.':,:
L recovered from general municipal revenues of the municipality, its local and employees may become entitled to a cash paymenf when they leave the 20
boards and municipal enterprise described in Note 1 (a). municipality's employment. : t
The liability for these accumulated days, to the extLenl that they have :
(c) ‘Balance Sheet vested and could be taken in cash by an employee on terminating, amounted y
This statement reflects the assets and liabilities of the to $5,221 at the end of the year. No provision hzs been made fonr this
revenue fund, capital fund, reserve funds, local boards and municipal liability. |
enterprise described in Note 1 (a). {;:
Subsequent to the year end the sick icave benefit plan was terminated; - . ﬁ
(d) Fixed t I the vested benefits paid to eligible employces will he reflecled as a .
ixed assets dit in 19 g
y current expenditure 1in 81.
The historical cost and accumulated depreciation of fixed .
assets is not rgported for municipal purposes. Instead the "Capital 8. OTHER INFORMATION :
outlay to be recovered in future years" which is the aggregate of the I o (05 i
principal portion of unmatured long term liabilities, capifal fundg The temporary borrowings of Lhe municipatity at December 31, 1980 of
! transferred to other organizations, and the cost of capital projecic $410,000 exceeded the statutory limits provided by Section 332 (2) of the | ' _,-'
not yet permanently financed, is reported un the '"Balance Lheet'. | | Municipal Act. "
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