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CORPORATION OF THE TOWN OF PENETANGUISHENE
FINANCIAL STATEMENTS

for the year ended December 31st, 1977

- BALANCE SHEET

as at December 31, 1977 TOWN OF PENETANGUISHENE 3

o Assets | Liabilities

Current ussets 1977 1976 Current habilities
S S
Temporary loans , 771,985 _ 223,632
Cash : ‘ 96,010
Accounts payable and accrued habilities o 2375 : 48,748
Accounts receivable 36712723 _ 171,584
Other current liabilities G sa SRICEREE I
A e 00 122,472 :
Taxes receivable _ 161,0 ! 1 114,360 272 . 380
Investments o 11aS 600 : 900
Other current assets : 1,698 : = 8,322 Net long term liabilities a4 50D : 889,022
gelioL] : 2,68 Reserves and reserve funds L O : 349,425
Capital outlay to be recovered in g
future years 689793 509564820 Accumulated net revenue (deficit) and
unapplied capital receipts : (4,691) : 1,874
Other long term assets O0.H.R.P. loans + 139,404 _ 565593
2 .469.718 1 512.70]1 2,469,718 ;512,704

ACCOUNTANTS STATEMENT

municipalities applied after giving retroactive effect to the changes referred to
in note | and 8 to the financial statements, on a basis consistent with that of
the preceding year,

To the Members of Council, Inhabitants and
Ratepayers of the Corporation of the
Town of Penetanguishene:

i
- e

We have examined the 1977 financial statements of the Town of Penetanguishene.
Our examination was made in accordance with generally accepted auditing

- . -

standards, and accordingly included such tests and other procedures as we ; ,{;
considered necessary in the circumstances. BARRIE, Ontario, ;’ﬁ? ) P w;ffi-h- 2 |
April 21, 1978. Chartered Accountants. E

In our opinion, these financial statements present fairly the financial

position of the Town of Pénétanquishene as at December 31, 1977 and the results L o License #792
of its operations and changes in the financial position for the year then ended

in accordance with generally accepted accounting principles for Ontario

f STATEMENT OF
NOTES TO THE FINANCIAL STATEMENTS | ‘REVENUE AN

as at December 31, 1977 EXPEN DITU R

| 4. Net long-term liabilities FOR THE YEAR ENDED D ber 31, 1977
TOWN OF PENETANGUISHENE 4 ; | ecember 31,
a) The balance for net long-term liabilities reported on the balance sheet Is , :
made Up ofithe following: TOWN OF PENETANGUISHENE ... | L | L
Wil 1 A LR
I. Accounting policies - des : g g g
Total long-term liabilities incurred by the municipality Accunw lited net revenue as at Dec, &1, 1976 24,708 48, 180
a.} Eta tement QF revenue and cxPEndi ture =- Ellt IUd I ﬂg those inﬂurrﬂ'd on hl!!"lﬂ :f IJ'F fﬂl'r"lﬂf E-'Ehﬂﬂl Less local boards' net accunulated revenue E = _.:I_.::I 3 i ] 'i-'lnl o __Li ; g3l
, boards, other municipalities and municipal enterprises Accumulated net revenue (deficit) af
| Thii statement reflects the revenues and expenditures of the revenue fund and outstanding at the end of the year amount to 51,615,502 the beginning of the year - Note 8 | 78 1,874 28,349
o ':.I’. . 3 5 JINsIErs
| ; : Of the long-term liabilities shown above, the responsibility t::f”*“":f ﬂ?]iT" T'
b) Statement of capital operations - for payment of principal and interest charges has been | E:..:||-_L|, .|| expendi L||I1-. kR 192128 6% .073
- A fh o . ! " r eneral povernmen ] =g Vi : ek
This statement reflects the capital expenditure of the municipality to be assumed by others for a principal amount of __701,000 |Wuhwfuw1hipc;nn\dnﬁlunpvﬂr 109,298 284,903 | 267,537
recovered from the general municipal revenue of the municipality. Cransporiation services 07,651 166,021 102,565
! - e . 914 : - 1CL p e iy ;
c) Balance S heeti Net Il‘.’iﬁg‘ term liabilities at end of the year 5._.._’:_!._.___'5’”2 o PR R 236 H95 _ 236,014 212,856
Sl : Heilth services . .
This statement reflects the assets and liabilities of the revenue fund, the 3. Accumulated net revenue (deficit) at the end of the year S;$J;;ITH:J”YH'HIHW 12,326 11,727 B,415
: o D IR ' ¥l ’ q i - €
caplzelyitundiand iresegyefiindse. The balance in the revenue fund at the year end is available to reduce (to be Recreation and cultural services JJT’?:E i}:'d;; - ;;'??:
d) Fixed assets - : added to) the levies of the following classes of ratepayers. Planning and development LA F i 333, ,
Uther : :
The historical cost and accumulated depreciation of fired assets is not 1977 1976 | | 655 679 Y RO A1E | 148 _4B8
reported for municipa)l purposes. Instead, the '""Capital outlay to be G . Total expenditure 2 el : o WS
! G e - Lol : eneral ratepayers $11,187 $ 178
_recovered in future years' which is the aggregate of the principal portion ] S R eSO (17.186) 496
of unmatured long-term ljabilities, capital funds transferred to other County ratepa chF Y 1'395 1.200 Transfers 4 _
organizations, and the cost of capital projects not yet permanently financed Y — —tr— Transfers to region or county '!f,ﬂ?ﬂ 98,610 | .91_3!3
is reported on the balance sheet. v(6,631) 71,874 Transfers to school boards 405,121 i 430,600 | 377,638
: - g ; 529 21( 4 55
=Rt clpel Enterprises = 6. Charges for net long-term liabilities Total transters 202,377 'ﬂj*ﬁlq - “_Pﬁ'ffl
Municipal enterprises are those activities whose costs arc substantially Y Total expenditures and transfers 2,158,058 2,189,326, +1,617,139
recovered from service charges on the users. The enterprise of this Total charges for the ycar for long-term liobilities were as follows: |
municipality whose revenue and expenditure have not been consolidated in 1977 1976 Hevenue by purpose
these financial statements is: Municipal purposes e A L .
% Principal payments §52,620 § 51,365 Taxation 683,442 | 695,202 626,434
~ Penetanguishene Water and Light Commission Intcrest 79,347 48,916 Payments in licu of taxes . L fician ;HIIH? E:T.iﬁh
- : 623344 589 04k ,996
f) Charges for net long-term liabilities - $131,967  $100,281 E?rJnu;Jdnh e u:; : A as £
’ : : = . e ———— ther grants e . G | ’
Debt retirement C?Sts including Er!ncfpaf and lntere%t are charged against 0f the total charges shown above §$128,993 were paid from general municipal Fees and service charpges ?!,Fw? _ ff.:?h |?.|?i
current revenues in the periods in which they are paid. Intercit charges revenues of the municipality and are included in expenditure on the statement Other Eﬁ,!#. : 12,093 | 4, 308
are not accrued for the periods from the dates of the latest interest of revenue and expenditure classified wnder the appropriate functional headings. R : fonat Ny G 1667631 1.671,125 1,136, 166
payments to the end of the financial year. The remaining $2,974 were recovered From municipal enterprises for which the evenue Lo pay for municipal purpose: :
related net Tong-term liabilities were incurred and are not reflected in the : A
2. Capital outlay to be recovered in future years LAl 9 RF%::LﬁLﬁu”nryrEQUH“""l 68602 69,438 | 58,689
a) Some capital outlay to be recovered in future years does not represent a e UTab T e o e benarTe Payments in lieu of taxes .jhu?l ! ri,fﬂq 3,864
burden ‘on general municipal revenues, as it is to be recovered in future e Onlario grants 20,07 26,071 | . 28,347
YEars frﬂ'l'l other sources: 1977 1976 Under the sick leave benefit PI:J-:I"I-, unused sick leave can accumulate and Other : ’ - B
Special charges on benefitting landowners - B 2 employees may become entitled to a cash payment when they leave the municipality's
Local Improvement Act 5192,680 5162,998 emp loyment . Revenue to pay the region or county requisition 97,694 98,718 90,900
Segtion 362 of the Municipal Act - sewage : The liability for these accumuloted days, to the extent that they have vested and
treatment plant - frontage rates 400,328 353,673 could be taken in cash by an employcc on terminating, amounted to 562,215 ot the School board requisilion LOL B 4OL S8R 156191
Municipal enterprises 9,488 11,464 end of the year. An amount of 517,872 has becn provided for this past service Taxation “Lf'Jja . ;IQHU . ?'ﬁﬂ?
liability oand is rcported on the balance sheet. Payments in lieu of taxes /2 ’ =g : d
$ﬁﬂ25ﬁ96 528,135 Other I O e e PR | [N s
I L . ) - 8. Changes in consolidation A G12.5955 12 918 163 598
b) Capital outlays, including fixed assets and the transfers of capital funds in ’ Revenue to pay the school buard requisition : : - FERTIRT S -rfrey. iz
th: m“t ﬂ‘F $155Iugﬂ “hi:h have bE'Eﬂ fil‘lﬂﬂﬂfd frm gE"Eral muni:lpal Tlh- ;!Eﬂumlﬂlﬂl! nel revenue al :..Ill..r huulﬂll;l‘ll"l I}f l_'llf'!' Year |I.I'_. |l|._'1'|:'l res Lo s i Loy ] o . i I 4
revenues of the current year, are reported on the statement of revenue and give ef fect to the vxclusion of the accumulated net revenue of local zzacds, Total revenue 2,157,880 2,182,761 4 ¥s23000
M expenditure. " The effect on the accomilated nel revenue ot the beginning of Lhe yoor 0%
4 li-en a deecrcase O $22. 83 over that reported in Lthe 19706 Financial scpert., Accumulated net revenue (delicit) at . .
3. Reserve funds : Thi: 1076 conparative figures in these finoncial statements bouve, occordingly, the end of the year Mil - ‘_{_ﬂ'q._,llll:-_-_l'!} |, 674
besn restated.
During the year, 5177,B855 were credited directly to reserve funds without being Analysed as follows:
i he revenue j Fece re: Gty A 11,187 17
recorded as revenues and expenditures of the revenue fund. Hajor sources were The Anti-Inflation Act f:rhrJIMu;nHL I‘Lﬂﬂ : I-iﬂg
- Reviriie Expenditure y = 2 CeIOn Or county g .
e L The mnicipality, its local buards and commissions are by ogrecment beiween the Schuol boards SHEWOIN 836
0.H.R.P. "grants and intercst 5163, 1858 < 19,6855 Guvernment of Conada and the Government of the Province of Ontario doted Janwary Specil charpes
Imposts and lot levies 2,799 = 13, 1976, subject to The Anti-Inflation Act (Canada) and the national quidelines. Speciul areis
Parkland 3,038 16,543 This legislotion limits increases in compensation payments effective October 14, Lucal bards
Land development 7,230 3,075 1975, Compensation increases paid during the corporation's second quideline Mugicial enferorises i s
ycor, 1977, as submitted to the boord, have been approved by the board. = -
fil (G a8 | ) | , 576

Wednesday, July 5, 1978, A7
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