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Skates, Skales | —T. Birkett

[asolveht Aot of 1864 —Franeis Clemow.
llﬁd‘h?l_lﬂlpil'-q-‘l'.l'l[hr.

A Cord—Alexander Rigge.

Ottaws & Gionsestsr Road Company—W. H. Falls,

Lowtor Strayed—P. B. Buckley.
Auction Sale—H. M:Lean,

be inseried
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ingof the Postal Service Bill engaged ilie
chiel atlention. The Hon. Mr, Canrsers
made a lengthy defence of the provisions of
the Bill,

In the Commons thg Committee on privi-
leges reporied that the Hon. Messrs, J. 8.
Micooxarp an! C. Desxix were duly quali.
fied to hold their seats in Parliament. This

passed through Committee and 1eported ; re
port to be received today. The Premier also
stated that the Fioance Minister would make
his financial statement to-day ; and the Huouse

#Mn hll-nﬂdu._

Vascouver Island, who et that city on
the 1%h October last, is now in this city,
o rowle lor Bogland, on business connected
with & subject of vast importance (o this Do-
minion, the conmderation of which very ap-
propristely is suggested by the fact that the
resolutions proposing the incorporation of the
under the comsideration of Parlisment and
“h“m-uiu-nnh-p_
aad the public. * North West extension” is
8a old project in Canada, and it+ realsation,
in the enrly fature, is one of the essentials to
the sucoess of Confederation. Mr. Wappixe-
Tox is the representative of an enterprise of
& most important charicter, bearing directly
~ upon the stablishment of Jirect summuni-
eation between- the Pucific Provinces and
Canada, aod we shall, therelore, embrace
the ity 0 mabe ouf riaders ne

wome of it main lealures.

W reproduce this morning an article from

the Halifax Exzpress on the Nova Scotian dele-
will the names of | gation to the El-dhﬂn-ufl:u--n-.
the temper of which contrasts very favorably
with that displayed in the gem from the Cas- |
ket which we exhibited yesterday. It is gen-
erally tie case that the worsted party loses
his tem per, but the rule appenrs to be rever ed
in Nowva Scotia,

——— A I —— e
Hauirax papers mention the fact of great

distress prevailing among the fishermen of

Halifax County —particularly at St. Margarct's

tion is in cours: of signature for presentation
to Parlinment with
relief.

LOCAL NKEWS.

and Hall Lamps, can be got at the Coal Oil
Depot, D. R. Leavens, 73 Sussex-st.—597-a

press, & fresh supply of the celobrated Wal-
tham American watches, in gold and silver
cascs ; also, a choice lot of the Canada Watch
Company of London, England, waltches, in
gold and silver cases, Inspection invited.
Remember the place, 30, Sparks-st.

Sare or Lawos wom Taxss=At cleven
o'clock this furcnoon, at the Court House, the
County Treasurer will scll Ly public anction

Innds in this county an which taxes are due
fur five years, Those having lands sciged will
mo doubt be there, and those wishing to pur-
chase will do well to bo there also. Bee ad-
vertlsement.

Tusarnicae—East Lynne wan performed

Al the Theatre again last night, and was ro-
ceived with similar manifestations of enthusi-
astic approval to those which marked its re.
rn-uhlhn on Mondsy night. This even-
ng will be put on the boards with & powerful
cast, “ Leah ; the Forsaken, ' which is one of
the most successful tragic dramas of modern
times. Mr. Lanergan played in this piece for
some sixteen weeks when it was originally per-
formed in New York and Philadelphia, It
has subsequently been played for two entire
seasons at the Adelphi in London. S0 that
its character Is fully established, and in the
hands of the company now here we have no
fear for its success. A benefit will e tender-
od to Mr, to-morrow night, for par-
ticulars of which see bills and advertiscment.

B drs. Brown is coming to Ottawn.

—_— e —e d—
OUR MEMBERS AT OTTAWA.

[ From the Halifax Expross. |
It mast be gratifying alike to Unionists anl

| anti-Unionists, that the anembers from Nova

Scotia have, so far, by their alulity, reflected
the bighest credit upon their native Proviaer,
Maay of them have spoken, and for the most
part well, and we doubt not that their weight
and influence in the House will be more than
to their numbers, Great interest was
to hear Mr. Howe, at once from the
fame of his eloquence and the extraordinary
:dl.bnhhutlhnln regard to Union,
all agres that he spoke well, we rather
think th:‘l:- 1lll:l:;- nfllll—llmr anad
evelness s st " ng rather disap-
pointed the ﬁmd’_hn %: lobe, which is
MEMII to Mr. Howe, confesses that
his speech did aot come up to general expecta-
tion. Allowance, however, must be made for
the novelty of the situstion, and still more
for the embarrassing position in which he has
placed himsell as regards Union, D, Tupper's
quotations from his Union spocches must be
& dreadful dightmare upon the honorable
geatleman's rhetorical —affecting bim,
we should think, sowmewll&t aftcr the manner
‘that the ghost of ‘10 tormented Macbeth.
We have beun acused also of helding up Mr.
Howe's incopsistencics with crael pertina-
city. We bave no cruel feeling aboat us ia

BIFOTON, at greal sacrifice f time and capi-
tal, has and 10 & considerable ex
eut garried out, the establishment of a wag.
gon foad from Bute Inlet to Caribos. The

Colomiat, after reciting many of his public

3 saye * Years agu, be-
m‘mumm
“ men had fuirly entertained the scheme of
‘ Comiederating the Nurth Amencan colonies
“ under GGovernment, the
o

Waggon Road
own expense, io

“ squipping deapatchung  bod

'“:!—‘W -h:-;

Mr Wan-

tarded the progress of the wurk for a time, he
did not abandon the project ; be has since ob
tained & new charter, with power o extend
eimmanication to the buse of the Rcky

%'E. the work
will be met by Car 3:,;': through

the Northwest, s that an uninterrapted
chaia of laad and water sommanication may
w od lvom the Atlantic to the

travel route establishel for
the railway line which mast at no very dis
tant time be extended to the shores of the fur.
ther ocean. : «

The mers fact that praject is on fuot
Iﬁ-ﬁtmﬂﬁl"“-_l
e mpletion, of establishing & practicable line
of travel from the Rocky Mountans o the |
Pucifle Ocean, ought to stimulate the Gov-
ernment and people
“ Western
from this side.

fucts before oar readers, illustrat.

~ing the feasibility of establishing, &t & com.
paratively small cost, direct an | cany com-
munication between this country and Ihe
Pacile Colonies. In the meantime we think
that every possible encomradument i all by

. extended 1o Me. Wanbixarox's enlerprise by
the Guvernment aml the public o this © an.
by, @8 its complete sucosss will have v im-
portantinflaence in piving e way for the
sonsolidation of the whole of British North

. Ameriga under one Gavernment, anl cin-
o Wincing the worll of ihe pracucability of

(Shrongh Briush territory, u highway
mthlu, butween the Atlantic

Evw., male & staicment

of the objects contemplated by the Bill, aud
the reasous for sevkiog its cosctmint., After

paper, making

this IT‘F for ma Nova Scolisns we are

ﬁ-&m hhw

others, are L

. ﬂn E he wanta Lo silenco ns,

and everybody elee, why don't he say frankly,

% True I said all things, be-
cnase [ thom ; Lut [

nions on this subjoet, and how fecl that

altogether .mistaken 7™ Such a course

telligible, and the reason why it

taken, is, we mther think, an jo-

his first belict is the right

vaemost likely to Lene-

2

ifis

4,

!’1! H
i;}fl

of Campbell, will, if we mis-
be felt to be & power in Ot
“d‘=: at :ln"h the
McDoaald,

find that he spoke s ably,
U-hlﬂlli:n time he will be convinced
smething, even for Anti-

& great pity, we thiok, alto-

nlon or Aoti-Union con-

men as Archibald, Hegry,

aol a few others

were Dot returned to Ot-

fawa. With them, along with some of those
who bave been returned, the little Provioce
of Nowa Scotia would have occupicd a proud
in the General Legulature ;.
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wero againat us, and we must be| perference whatever with the taws of the

— A A—
P~ Mrms. Brown is coming to Ottawa.
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THE POSTAL LAW.

[ Prom the Belleville Iatelligenser.

It appears after all, that the most ul-f sctiva-
able fealure of the new Postal Bill is to be re-
tainml. All along bave expressal the
opinion that the pro change in the law
compelling newspapor publishers to pre-pay
pustagle on all papers despatched from  their

respondeats who first alluded to it, mast have

misapprehended the intentisa of the Govern-
meat. We did so sim

t was bad coough
time Provingces of the
which their leading mon
ovnalry o have received
circalation of newspapers,
in.:rd-. which no
civilised country in the
leh s objectionable in the
Is still worse; and il this bo
tor of the sdvantages promised Ly
it will not tend to Incromse
apprebation of the new onder of things.
Ewill be received with loss favor by the
v “:::t:“l'- oice the Provioge of
L imposes an unncoessary an )
unjast tax upon a class who are the least able
te bear it, without producing the slightost
mdvantags to the country. [t consolidntos a
Wlh:ﬂ of the revenue, compelliog a fow to
pay & revena-, which, vwlor the present
regim, is collectablo from tho whols poopie. |
hat wivantage such a system can to Ll
Department we cannot concelve. There 1s no !
complaiot that the Governmant loses anything |
from papers not called for, and §if thers by o
bhims in this respect, It Is trilliog in the
extremes. The Department could uot loss
anything, cewmparatively spoaking, under
the prescnt system, for the wman why
takes a pmpor, is geoerally willing to pay the
postage if he never pays the pu . il
in case he refuses to take the- trom the
Post Olice, it is the duty of the Postmaster to
notily the pablishur, who furthwith stapa the
the loss insiguificant to the D..
partment, whils it talls
publisher. The loss o

pro-
, for it the subscriber obtains his

o take it oui
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the riew ofobtaining some | it Ll been thought desirable in case il
| Bot contem plated should supervene, and e |

| charge,

- cliops | MPect o seamen’s hospitals. In Quebee the
A rixs assortment of Lamps, Chandelior. | Marine Hospital was also an hospital for emi-

Youxa & Raoronp have just received, per ex. |

_—
Mowrasar Boano or Thane —A deputation
from th: Muutr.al Board of Trade s in twwn,
trgonl r wi '\ uhs ot ad.boritier oa mai.
ters pertaining to Lade and commerce.
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THE =ENATI.

Moxvay, Dee. 2, 1567,
{ Continued. ) :
Hon, Mr, MITCHELL=He was glad the
hon, wembs r lind referced to that it The

ehbircly now one,
separte  Dvpartment, but it was introsted

Bay—owing to the casnal failure of their fall | with the sipuervision and admioistration of
fisherics along shore. It is sald that a peti. | Voot and important iatormsts, and m"f-'"'i".

M |
.-1
N |

was i the very nature of things that it sl
continne to expand, vet as it was qalte

| quire t be dealt with some measure of dis-

| cretion should be given to the Minister in

Now there was a question with re.
-I.'l

grants, amil it bal not bewg brought ander the
viprabion of the Bill, though irit were deemed
| dusirable by the House, it might be so placed,
| Certain quedtions had been snbmitteld to the
Boards of Trade at Quebee and Moutreal, us
to whether It was desirable to liave seamen
and cwmigrant hospitals in common, or il it
| would be better to Kevp them separste, The
| liscrotionaty power given by the Bill to the
| Minister of Marine would enable him te do
in relation to this question what might alter
due consideration and advice by thuught for
the best
Hon, Me, TESSIER said that in regand to
the classiication of vesacls, he was not aware
that there was any law to preventit, but would
not the Bill give power under orders in Coun-

 appoared far
' which in the slightest

. 'IMKES, DECEMBKR 4, is01. ~

cum-cribe the powers of the Benate as ll’h'
lativ: body. Betting that, bowever, aside, 1f he
ik rstood the Bill, its object was to organize

| add artment, and not by any means to regu-
| Inte n trade, and this he bad learned, if he

und.rstood him rightly, from the Hon. Min-
iste: of Madoe himeelf, This being the case
D partment, as he hal HII’H‘HJI stated, was an | the powers of the Senate could neither be

It it never existed as a | denited nor disputed. He thonght neverthe-

Jvss that the power sought for might have
been put in & more distinet form than as it
was now sct forth 1n the Bill,

T SPEAKER—That is not a question of |
The-objection taken is that the Bill

onder,

pros ides fur m charge upon the people, and
that ienifected a branch of trade and industry.

Hom. Mr.

cil todo this 7 If it did not, where was the
necessity of introduciag the subjoct in this
Mensure, or uuMl legislstion had taken place ?
He (Mr, Tessicr) was satisficd in relation to
tho uther subjects named, for there were laws
relating to them, and all the Bill did was to
take them froln uader the control of the Board
of Works, or sowe other Department, to place

had given to it

them under that of the Departmoent of Fish-
erivs. But when there was no law regulatin

& matler, such as the classification of viss 15
would not the Sth clause give the Dapait-
ment that pewer 7 And would not an erder
in Uouncil in that cuse be equivalent ‘to a
law ? 1t would be useful to classify our shilps,
but he doubted whether it would be right to
make it compulsory, If instend of orders In
Cogncil it was sald “ according to the laws In
furve, or herealler to bo cnacted,” be thuught
it would be better.

Hun. Mr. CHRISTIE sald he thoughi the
BIll was liable to two-oljections. From she
and clause it imposed, or tended to L
wharges ugon the poople, for it established an
ofilee which would involve an expenditure of
motey, and he inclined to the opioion that
fur this reasen snch & Bill conldnot properly
originate in this chamber. Then sedondly, if
It could properly originate here, & should
have been introduced by resolutions in Com-
mittee of the whole House, for although it
disl not cxpressly refer to trade, vet It did so
incidentally., The rule in this panl, us lahl
down in “ May" waans follows: “ Tuat no
Bill relating to religicn, or temde, or the al.
teration of the laws concerning religion or

be brought into this House, until the
prvpogition shall have first been considered in
a Committee of the whule House, “and ngreed
uato by the House” la Hansard, at page
T34, 0t s reported as fuliows : = My, B puutier
moved for leave to bring in o Biil w regulate
e business of marine stor: ilenlers, when
Mr. Speaker sabl, thut s it was a Bill rela
tng to trade it must be moved for in a Com-
mittee of the whols House™ Now he ( Mr,
Christie) held that as the DI Lefore (he
House imposed changes on the peuple, it
should bave origi in the Houss of Com-
mcos, and if it migl® properly originate in
tuls Hoase, it should, as relating to trade, and
possibly involving pew legislation,
bave first been submitted in the form of reso-
lutions to s Committee of the whole,

Hon, Mr. BLALR said he did not agree with
the hou. member, as it simply gav. POWer o
take an office siresdy cxlating.

Hon. Mr. MeCOLLY -i? he thought the

mensure might cl nate in the
Senate. It mmli -H:' mmullﬁ,m
there was nothing in It giving powers which
wara lpl.nln—z eXistonce soue whore in
one or other ’ Provincee. It simply
gnthercd together a number of particulars, not
of an incongruguns nature, aml placed there
under the charge of one special officer, ae-
counta’le to the Legislature, Tiwcss sitljocbs
must fall wodor somae suporvision, anl the
question Lo be determined, as Lo uo lerstood it
was, have they been properly collocted to-
gether, or has there been some incongruity in
the ar I, something which dows not
properly fall within the scope of the duties of
the Minister of Matioe. 1f there was anything
which did not legitimately cowe wader the
purview of that officer, then it might be
climinated, bat after all there were details
which wonld be bolter considered in Com-
mittee of the whaole, It the Committoe should
fecl disposed to limit the fifih clanse, well,
but at present the House was only properly
concerncd with the principle of the measure.
He could well mlenhnl; why the Uuvern.
m=nt should assign dutics of tho natare
posed, to the Dupartment in questicn, for a
limited time, and he might sugzest an amend.
ment, limiting these powers until the end of
the noxt part of the session, 1t was neces-
sary to havea Lill to organizs the Dopartmen
and if hoa. members would turn to the Act of
Univa they would find it dissipated ths fonrs
of the hon. member for Camberland, 89 far
as the Bil! was concerned, there was po in-

severnl Provinces. Clanse 129 of the Unlon
Act declared that all the laws and all the
courts of justiov in existence ai the time of
its enactment, would remain in all the Pro.
vinevs the same as if the Uniun had not taken
place.  The BIll fn effect ooly croated n head
of & Department, aat this wal, be thought, the
simple question to be consideral, was it noces-
sary to do this. The 20th sub-section ot
the 91st clauss, gave the necdssary powers, In

Quisite power to do what it was rrupmt to
do, but to discnss the details, was like leaping

befure you came W the sbile,

Hon. M« BLAIR was satisfied that the ob.
Jectivns of an hon  wember (Cliristic) were
not valid, but i they wure, they shoald bave
been mdduced bufore the tirst readding,

Hon. Mr. CHRISTIE sald it was vuly whon
the Bill came up that membors conld state
such obj.ctions. The Bill creatyd an ollice, ine
cldentally croenting chasgds npon the people,
aud when thi< was the enee the moeasare shon id
cume first from theCmmwons, then sccondly, It
proposed to dual with trade, na !l for that ros-
son shoold bave come througl o Committee of
thy whaole,

Hon. Mr. STEEV ES snid that alrenly twoor
three specchics Lad bocw made sines Lha puint
of vider was ralscd. He bl propossd sving s
few worde but when the question of onder was
stalod, bo baed refoaloed.

Hon. Mr. MeCULLY had* nt under<tood
that the hon. member (CLrigth) bad formally
ralsed the polat,

Hon. Mr. CHRISTIE sab! he had quoted
May, and given o precedent from Hansard, in
support ol his objections.
on. Mr, BOPSFORD mall that il the
rdutl raised wurs correct, amld applicd to the
§ill, they would nevessarily by fatal, but he
did oot attach wuch weight W them, 'r:..q
Burl dhid pot im poyss any distio tchange un the
people. " It did’ not lmpose restrictions on
trade, and it oronted no salacy, sl ha there-
fure thought that the course followed was oOr-
reet, .

Hoen, Mr. TESSIER admitted that if the Bill
was lor the regulation of trde it vonld ot
uriginate hor

Hsn. Mr. UHRH’ITIE—“"IW the ion, meme-
ber blmsoll had said thas the classitlaation of
vessiels was sowmethiog in the nsture. of
regulationg trade, .

Hon. Mr, TESSIER=The Bill ocnly peo-
vided for the onganizstion of & D :partment
distinet from all others, and if it went farther
than this, it evald not be samended. Then, as
there were no salaries attached to the uiti.ers,
it could not be sald to lmpose charges. DBills
hiad oftens bewn brought luto the Legislative
Council aft-cting trade, and even spocifying

but the salaries wors left in blank, to
bs filled in by the other branch of the Legis

I, | senport of any

#id ration,

well welghed.,

Ad rogards the question of trade
a dopartment, and a Bill being introd in
this Honse to enable & department to deal
with tsatters of indastry—il it were a matter
L of trade will, any foreigir government, or even
any special legislation with regand to any par-
ticular trade, the objec
metaber (Mr. Christic) might hold good, This
Bill, however, neither relates to money mat-
ters {which must originate in the Commone)
nor 1 the operstions of trade, genceal or
particular, and therefore the guestion or order
dous not here actually arire.
STEEVES=It did not ap-
pear to him that there was any objection made
to the principle of the Bill, but merely to its
det.ils, and it therefore occurred to him that
any discussion on the clavecs of the Bill
shoald be deforred until the Bill itsell had
been brought up in Committee of thy whole.
On the second reading all discussiva should
hav. been confined to genzral prioviples—to
& dislre to ascertain whethor the country
wither needed or wanted such a Bill st all
Tho puwer sought for was such aé Be govern
ment of say country in the workd had cver
Toe power which the Bill
Ern,mlnl' to give to the Governm

¥ the schedule of classifying
of o most extraordinary nature, and deserving
particular attention and the most serious con-
He hoped
pover should be conferred
well a4 the necessity of doi

originating in

tious mad+ by the hon.

s shown
WA ona

that before any such
expedicncy as
so0 would be

Hon. Mr, La TELLIER de ST.

uot be given, it was

the most opportune
only the guneral

cessity for It so far
he could not admit,

existiag law
without special |
Bili may goa I

might be well to be

be limited to the end

pasidbly was unot
biuns Lo time be

& Minister by.a meor:

becama law.

of certain

powerds
porated bodies was Ly
o the Government.

sigu to interfere with

he would

came within
vatreal: and If it

Marine stand so

of this BIll

ing the Government.

of tae Bill involves &

frued that
Mi .ister of Marine.

povers h

hel o :H:|I;|I thrown
vole u

obj ction

‘metness about
s clently elear,
Pu 'ie Works Act, all
op ifically st

Ms ine, dutive which

lature. If wll soch Bills were excluded there thi

would be very littls lolt which this House
mud;ﬂlﬂlmﬁml: deprive the
Sonate Tm b to possess

Hom. Mre. MoC LL‘I’—‘ﬁhu very Unioa
W11, wader - which this Parlisment existed,
was iutte luced ioto the House of Loeds,

Hou. Mr. MACPAEKSOX really that
bis bon. friend would not press hml of

order. Whether the hon: gentleman wag

-

are concerned. That

po vors of the officer at the
it Luar the constroction al

it uf classifying ships, it would at least b,
lav cdsary lo exsmine very closely its details.
Ui s part of Uw Sth clanse appearcd to bim as
bain ble of bearing a constru-tion which

votifurred upona ll.rl'"-‘ﬂ-tﬂ
Council, as thy question might arlse whether

ships, & function which does not belong
Governmeot in the world, claimod fn the Bill
for the Minister of Marin:, soem.sd to him ox-
pro- | tmordinary. So far, the vindsifying of ships
bas rested with a Board of Merchants, [t is
well known that in Loadon an lastitution Ims
grown up called Lloy-s, which gives chamc.
ter to ships, and which has its agents at every
note all the workl over, and
there isa French Lloyds and an Americ
Lloyds, and the Government apparcntly de-

exercised
pro viously existing Governments, thoe duties
together and mads b e
nm:hhhh‘:; there could be nu1

present Bill, e | sification at Lioyids,
loviied upon it, however, as a T ol
me ot of powers intended to be given to a
*lcular Department,

of «xerclee ary clemrly
bt - by this Act we are merely, it Is il
req irvd to declare the duties of & Minlster of

the second reading of a Bill expla

somewhat od

hon, Minlster of Marine had been
for explanations now, Hou believ
Lt the second reading of a Bi

time for discussing not

principles of a Bill, but
sotie of its most striking details.
POose, | ness to sutter & Bill to go into Committes ol
the Whole was yiclding or coaceding the
principle of it, and, indeed, admitting the n -

A willing-

as los gonoral festures
nciple in legislution
King at this Bill par-

ticularly, bo considered it ooly as an A Imin.
istration measure, setting forth that the Gav-
ernment mMAy have cerlain
more, It does not set forth how ships shall
be classifled, pilots regulated, or fees collects | own shipping, that within & twelveraonth they
ed. It confers simply administrative power, | had establishd an lnstitution not of the ex-
Aasigning duties to-n particular Minieter, that
Minister being bound to guvern himsclf by
which cannot be interfersd with
islatiun. Novertheless the
¢ too fir la conlerring, as
souie allege it dove, legislative powers upon
the uvernor In Council,
nol lncautivusly, too rondily ds it were, vicld
up their own power In favor ot Ministers, [t

powurd wnd o

The Houss mnst

a little leni=nt iu this

maiter, bat he admired the prudencs ol mn
hoon. member (Mr. McCully) in recommond.-
ing that the excreise of the power pro i to
be given to His Exvellency in Councll should

of next Bession.

ilon, Mr. WABK—The Bill has simply »
tw.-fulidl character, that of crecti
Mk anl that of defini th»

a Depart-
aties and
ead of it. Could

with regard to

that which statel

thit the Dipartment shall bave, exercise,
an | discharge such other dutics as may from

or y In or
the Governor in

Order in Council might

Bot be required, notonly to have, but to exer-
cise certain duties, the exervise of which by
bim were not coutemplated wien thy Rill

Hon. Mr. RYAN saw more than ons new
leature in the Bill. It was & new one, that of
traniferring to a Minlster duties which bither.
to had becn discharged by public bodies. Ha
may have interproted the Bill incorrectly, but
be thought that the word
particular should be most distiact, and leavy
room for neither cavil nor doubt. A transicr

of the Bill in this

belonging to incoi-
this Bill virtuslly mate
The right of classifying
toany

this old and long recog-

niz:d 1nstitution, and become lassifi-rs them.
scives. He looked upon it as very unsafe to
put such a power into the hands of the Gov-
ernment, as it was decidedly & Ll principle to
take out of the hands of the
thnh they had exercised almost from time
itn memorial. At every port, he would repeat,
Lloyds’ agents wero to be found sup-rintend-
ing the bullding of and classifyiug

ply the powers

ships, and

ully ask whether It really
functions of a Minister of

Marine to act as Lloyds’ agent, nhﬂnfillﬁ:m
o1

his opinion the Parliament had all the rl-'1‘=|¢ in 8t Jobn, N.B, Quebec

Wele, 'uukithm:ntl-

et of the agents of the Hon. Minister of
high in the commercial world
as Lhose of Lloyds' agents? He might further
remark that certain Acts bad been passed re.
gulsting Harbor Trusts, and he deslred to know
wh ther thess Trustsars stitl to be administer.
ed under such Acts or ignored by the Passiug
It certaluly dil appear to Lim
that if the Government ba'l the couteol, regu-
lation and management of harbors,
bor rut: the Harbor Commisioners could
not do & single act without at luast consult-

fud Har-

Would it be prudent,

he would ask, so to take away the powers of
thesww Commissloners, ns this Bill, If §s b
comed law, assaredly will do? The language

principle amounting to

thi-, whether the people shall be permitted o
maage their own commercial affairs, or the
dor sotic principle of & Government managing
suc 1 matlers for them, bs admitted,

Hon. Me. SANBORN thought the second
rea ing assuredly the proper time for dis-
cts -ing, not the prnciples ouly, but the actails
of a Bill. I in this case they had confined
the aselves toa discussion of the abstract prin-
clyle of the Bill, they would simply have af.
they appruved of the crestion of &
He contelved that if the
obj ot of the Bill was meruly to lﬁ-ﬂlﬂl the

by

@ ssveral

slato-

and indeed nothing

i ¢ some of the finest

| that may Lo dutie by Government will al

IT relurence were made to

wer was thoie most

power and manner
laid dowan, while |

had previously Lowen

whether or not it would he dealt with by the

gm would hl'nll ppﬂht:tl.l“ I&T’ﬁm
have o ty uss
the su Now, netwithstanding the
pion of the hon. member for Montreal
( Mr. Byan) he (Hoa. Mr. thjlfﬂhﬂrl}
hit that this was a very proper su or
WMIJ to deal with. The hon, member
had sald that neither England, France or the
United States had dealt with it, but even so it
di'l not follow that the Government of the
Dominion should net do so,

Hon, Mr. RYAN=II it were not the ioten-
tion of the Government to deal with it now,
why take the power. in this Bl ? .

Hon. Mr. E,I.TCHILL repeated that “the
Bill did not give the Government, or his
Department, power to classily vessels, but that
the officers whose duty it was to do so, wounld

Government, The Government had not as | regand

come ungder.the supervision of the Guvern.

ment,

Hoan. Mr. ALLAN—=Suppose the Bill passes,
will not the Department of Marine have the

power to classify vessels?

Hon. Mr. MITCHELL agnin begged dis-
tinctly to assert that the Dill gave bhim no
such power. The hon. member here remd
agaio the 5th Bection, and clalmed that its
wording could not be so construed ; all that it
gave the Marine Department was supervision.
It prescribed the particular class of dutles to
be performed, or which came properly un:lnf-r
the prevision of the Minister. If when it
came into committee hon. members desir d to
submit any proposition to make the matter
botter understood he would be happy to re-
culve it, and give It his best atteniion, The
hon, member (Mr. Ryan) bad said, that the
Bill proposed to take matters oul of the hands
of the local trasts, by which they had hitherto
been administered, but this was an error ; and
in poiot of fact the wery trusts in question
were now subject to thy Government, sod the
sole object now was to bring them uoder o
particular Department. Againreferring Lo the
clasaification of veascls, he said, that & coantry
such as Canada now wad, the 3rd or 4t Mari-
time power in the world, and with & laryg-
pepulation, employed as it was Lo a large ox-
tent in ship Lullding, it was too much to sy
that such & subject should not be regulated by
its Parlinment, and that because early lo the
history of England a co-operation had been
formed for the classifioation of veasls, which
bad worked well it followed that we, the germ
of & tuture great nation, should not deal with
the same subject, but mast for all time to come
defer to a body of men in London. The hon,
member (Mr. Byan,) had expressed a doubt
whether we could mature s messure which
would give character to our vesscls, Did nut
the hon, member koow that the French
Lloyds, or “ Bureau Veritas,” as it was called,
was quite » modern concern, and that the
rales ot Lloyds (English) were considered by
miny porsons verscd i the subjeoct as not
quite what the age demanded, snd that in
poiut of fact tiwirdetocts had called the Verl-
tas and other slmilar institutions iuto ex-
istence T Burely the hon, member (Hon, Mr.
Ryan) will hardly asscrt that the fourth Marl.
time power in the world should leave one of
its gremtost interests to be controlled by Boards
in New York, Paris, or London. 8o important
did the Gurmans think it to be to protect their

st character of Lioyds, but one which they
deemud would nnswer the people, )

Hua. Mr. RYAN—Was the German justi-
tution constituted under & Government De.
partment, or was it not as Lloyds, a private
enterprise 7

Hon, Mr, MITCHELL could not éxactly
siy.  He mther thought that it was & private
“hbirprise, but un ler Government sapuervision,
tivagh of this be could not positively speak.
Nuw, with regard to the Bill now before tods
House, he thonght it would be guits time to
discass the details when it came before the
Committev. The real question was, how-
ever, whether or not it were desirable for the
D sminion to protoct its large floating property.
He mssumed  that no one would take the
ground that it should not, er that we should
not attem it to give our vessels a classification
and chamcter. The hon, member for Sher.
brooke had taken exception to the fifth clause,
but he (Mr. Mitchell) thought that hon. mem-
bers Lad failed to apprebend the object and
purport of the whole Bill. It was ouly de-
scriptive of the clase of duties which woald
coms under the Departmont, and gave to it
no pawer of | or control outsido of
the laws v In sxistence.

Hon, Mr. MILLER begged to ask the %ion,
Minister of Marine whother he wonld be wil-
ling to amend the ifth section, Ly adding the
words ‘' under the existing laws of New Bruns-
wick, Outario, and Qaebec,*

Hon. M:. MITCHELL had not th- slighte.t
objection,

Hon, Mr, WILMOT thought there would
b no doubt that as the Bill now stood the
Government would have power to lugislate
by Orders in Council. It was he thought guite
desirable to establish somo mode of ¢ fica-
tion among oursclves for Canadian vessols,
and not to leave the matter to Llovd's in Lon-
dun, or anywhere else. The Marine intercsts
of the Dominion were very large, and it was
well known that the vessels built on the
north bank of the 8t Croix River in New
B uns wure su to those buil: on
the South er American side, yot they were
clussed with a diffsrence of two or thiree yoars'
snferfority.  Ho trusted that proper sttention
wonld be glven to this important subj-ct, and
that svmetbing offsctual would Lo ‘done.
The 8t John bailt vesscls had proved them.-
8:lves in every respect of the highest charao-
ter upen the longest vogages, and had made
from the East In-
dis. Asto the Fisheries he th t there
could be no doub« that they should be placed
under the contrul of the Conteal Government.
lndeed there was « moat urgent Buocessily that
somuthing should be done,for they had almost
been destroyed for want supervision, but as
to the barbor he femred it would be a danger-
[Te Elmﬂllﬂ- to lake them out of the hauds
of the | authoritics. The control of the
Harbor of 5t. Juhn, New Brunswick, was in
the hands of the anrul: and corporstion, and
local dues were impos.d to make the necessary
improvements. It would be unfortuante that
any change should be made there, but then
the Lon. Minister of Marine sald it was not
intendod, which was so far watisfactory,

Hon. Mr. LOCKE desired particularly to
koow if, as asserted no power was given to the
Mialster of Marine and Fisherlos by the  Bill,
what the Intention of Minlsters was in lntro-
ducing such s Bil. It was surely lmportant
that they should kuow what power in rulation
o the vxerclse, managument and contrul of
Marine veroment really wanted.
Assuredly If & Canadlan Lloyds werd ests.
blished to be cxclusively under thie control of
the Government, the effect would be most
mischicvous rather than in sny degree bene.

(nlocss of & Canadian Llvyds under
Ranagemeat and control. It would be indis
t:ilhlr u most uscful associntion, but it would
< in the extreme, be would ropea’,
i rmmoot had aoy countrol whateyor
Oover such an nssociation. Thers would by s
forved classification herv in all probability and
0ecessary classification in Kogland as well,
Merchants aud shipbuitdsers would have Lo
Jresort to two IM£HHGM W sell their ves-
sels, the ons arbitrary, the other on absoluts
Decessity, If thoy would soll at mll. The
ucalion of whether It is the intention by this
Il to croate s Canadian Lioyds for the pur-
mpm n{hruun. and uI-IIEluu IIII s OF mol

OWover, at onou multl aud

lru& it would be so. : : g
Hon, Mr. Me¢CULLY ~The hosorble Kun.
teman survly duss not suppose that anything

ther superceds, interfere with, or prevent clas.
! If the Government of
this country could be insane enough to enact
that every vessel built ia or belonging to the
Dominion should be classed in their Loy,
the objsct, mid to bs desired, woull assurwily
bo altogeth: r lost. A Cassdisn Lloyds —an

| sasociation of men well sequainted with the

qualities of Canadian wowls and l.hlr-hllldll;
sod practically conversant with sl p-hu[l.dln"*

and ia the United States,
given :u Eli.r: l'llp-u“l:d
Lhe ciaracter the
B et et % Orvia
vould ar y im 1 reat
with which ﬂn-uhl:l::l wild had o
tend was the
understand the qual

“pected in ll‘il-;lhl,lu Finace,

i e e

second reading he might as well mention with
to Lloyd's agencies or superintenden.
cies of shipbuilding in this coontry timt that
Association employed travelling agents to
vigitahipyards, and who actually classif «d ves.
scls on the stocks as it were n secrct, A mor-
chant might be led to believe when his ship
was com pleted that she was A | in point of cx-
cellence of material and workmanship, Lt
find on going to Londoa that his ship bad not
been classed at Lloyds, as he bhad had good
reason to expoct, and thus loss, for which he
was quite naprepared, bo suffered. A Cana.
dinn Lloyds will certaiply do much to correct
this rather serions dmwback on shipbuilding,
jlit would do wothing vise,

. { To bs continued.)
e e i—
g™ drs. Brown is comjng o Ottawa,
HOUSRE OF COMMUNS,
Tusspay, Dec. 3, 1867,

Tie SPEAKER took thy Chair ata quarter
pwt three o'clock,

COMMITTEER REPORTA.

The Committev va Privileges aud Elections
prescuted their fiest report to the effect that
the WUon. J. 8. Macdonald and the Hon, C.
Dunkin are not disqualificd for sitting in the
House of Commons by reason of the offices
licld by them under the Crown,

The Comuittee of Baukruptey and insol-
veney prosciated their fiest report,

Uu the motion of the Hon. Mr, CARTIER
the name of the Hon, Mr, Rose was added to
the Committee on Bunking aud Comam roee:

CoMMBREIAL DANK OF CANADA,

The House went into Committ o upon the
Bill, Mr. McGill in the chair,

Mr, MORRIS, in wmoving the st clauss,
slated that the Bank posscascd asgela more
than sailicient to pay all its liabilities in tull,
Of this the commitiep of Banking and Com-
merce had regaiced the clearcst prool, sl
proot bad boon given which had bsen ®tice.
Iy sliglactory o Lhe commitiee, nnd wounkll be
foamd «qually salistactory to all porecas in-
terenbesd o U nffaira of the Bunk, anl to the
eitire country. By the law of the land any
bank which wight be compelled to suspend
Specie paymuents for more than sixty days,
mle Ptecll lpabile to the forfeitire ol 1@ clise-
ter, and withont s clal interposition the clar.
tor of the Commnercial Buink would thus
leﬂ on the 214t of this month, so that the
House wauld tully appreciate the porilous

mition o which it stood.  Since the 20tk

cbober the Bank had liguidatod $2,000,000
of ita liabilitiva, and would proceed io turther
Liquidation «of all claims upon it on oltaining
the extension of nincty days in the time al-
lowwd for & return to cash payments,

The clavse was put and carried, as also
clanse 2 providing fur the lncreas: of capital
to $1,000,000,

Una the cvonsbdertion of ol.ges 3, wiving
power to thedirectors to amalgamate with any
other institation subject to the approval of the
sbarchold rs,

The Hun, Mr. CARTIER, in reply to the
Hou, J. 5. MACUDONALD, stated that the
President of the Bank bad provegl the state-
m:nts of thy presmble to the satisfaction of
the Banking Committes, and convinced thum
that the fustitution was solvent bayond any
qusstion. (H -ar, hear,) Bince suspension the
liabilitics hwd boen reduced by nearly one-lialf,
and ut the prosent moment the total amount
due to depositors and notebolders was only
$2,000,000, while the committee had foumnd
that the Bank held debentures and Government
securitics amountivg to $300,000, mortgage
secirities 150,000, real estate $200.000, not -
ol other $auks and  bills recei vable, after writ-
ing off all doubtfal debts, $2,000,000, Lesilos
ruilway securitics of $1,800,000, valued valy at
$300,000, muking their total assets consld.r-
ably In excoms of $4,000000 It had boen
woll, and he r joiced that such statements had
been made, so that o noteholder or depositor
might bo induced to doubt the security for his
claim, sud wo pare with it at & disconnt.

Mr, D, A, MACDONALD regretted that the
satement made to the committee hLad not
been published, so that the full Iuformation
might go out to the country,

Mre. CARTWRIGHT said, shist these state-
ments bad been furnished o members of the
I:I"_ur, and had been pablishod in & portion
o

Houn. J. 8. MAUDONALD maid, that the
sharcholders had ﬂﬁﬂ"" from the gravest
mismanagemsn Lthe b u
Bank u!:'rrr usclul lr'llnn_mrbuﬂlllthr “"m
would at least be of utility in showing that
the House bad taken hold of the subject, and
were W protect the futercsts of
sharcholders whenuver Jooparilised by sach
practices as those of the managcment of this
Bank. He would like a cloar and lutelligible
“tatement of its affairs, soch we everybody
might undetstand,and not such as wiere com
hensive only toan ex-Finince Minister, r
liament should legislate for the want of se-
curity in such corpirations arising from the
excessive ppwers held by Directors, T
Bill providad no sucurity whatever buyond
that whivh sharvholdurs and depositors already

was right also (hat Umo should
bave boen afforded to those otlside the limits
of this Housw to satisfy themsalves as to the
real position of aflairs,

Hoo. JOSEPH HOWE said that the posi-

mhll l::;h:: m, and the two cases were
exacily similar (no, no). Tt was right that
such lpptluﬂmmnld bs gxamined with
the utmost care and delibemtion, snd although
be had mo intention to question 8 measure
which bad, doubticss, becu wleemdy well con.
tidered in Committes, he could not reflmin
from remesiing, in connestion with the sub-
ject, upon a nu-:rpn siatement that he had
recently scen, to the eflsct tht, not long ago,
within & reasouable, or perbaps bhe should
rather say un unreasonable, number of yuars
0o leds than nine Canadian Banks had failed,
Tbe Uvmmercial Bank, in addition to the
wildest iLvestments in railways—an. he held
that Banks had no business whatev.r to deal
in rail way botd s —possesscd such an CIOTUOUS
amount of bad nnd donbtryl debis —wnd whea
& Bank acknowludged its duuts to be doubtfal
thoy were bl lndovd—as proved that it af.
fairs had bown conducted with an utter ah.
Sunico of discretion, I, however, it could be
shown that, by the passing of this Bill, thoss
in churge of the Bank would by cnabled to
deal tairly with all parties having interest in
its affaire the Bill should be allowed to pass.

Hou, Mr. DUNKIN said that one remark

which k d Galten from lils hon. triend opposite | that

should aut Le allowed to pass without notice

fcial. He admitted the desirabilit and use- | ha

that now and then it
| usi fu:"' of .
ng name of Cann.
thout authority, had failed, but withi
bis recullection thery had boen but two rea

Cansdian Baok failares, of which the Bank of from

the first, and the Comm sr-

clal Bauk the sevund. As to the Bl itsalt je
;::lr dtmlﬂ-‘l“ d::-‘ life of the Bank for
y days, a anybody imagine that
lutting the Baak dic would help ite :rr-t;ihrﬂ
Mr. POPE agreed with the last speaker that
wa have not suflered, as had beon stated, from
llnmml: such hllr- in and had
Mwirs been proud, and justly ud, of
our Danks, but bacause wo had such pride was-

toge- | just the reason_why the most saarching van.

quiry suould be made into every application
of this kind, and special privileg.os ﬂ:ght uct
to b lightly grauted to an insthiution that
hal caet & shadow of doubt and distrust upon
every Bank in the country. If this Bank by
spoeculatiog (o iLrln' outside th
ordinary operations king, had Jost
luhr,lﬂuﬁ before the country us »
special case-“With » million ot dollars lock-
ed uz in iailroads, and & millon of dollars of
doubtful debts, it. was of importance that |t
mismaagement Eo out to the
;tllluh dupenids in a

vency of its Banking instituti that its
failure was attribotable to this mpﬂuul

tor, who had sat for three or four hours daily
throngh four days, and had required the strict-
est prool of every statement of the preamble.
it was showa that on the 1 3h Ootober the
Baok owcd four millions anl a hail to share-
holders and depositors, and that io thirty-live
days these liabilitles had decreased o loes
tha®® two mildons and n hall, Sioce then a
further liquidation of $.00.000 Lad beew
made (henr, bear), whoch alonls L groangs
for believiag tiat, il che extension of thne W
granted, the bank will be able to settls will
evury one of its creditorsin Lall .ji.ft r sbrct
investigation by Uie commilter, it hal ap-
pearcd that the valie of il adsots wore 34,
800,000, of which £L000,000 ias vash, sainst
22,000,000 of Habilitivs
pal causes of failonre il bevu the bmaoud ul
ndvanees Lo the Gr at Vs valorn [ 1 hl'll.'.!:. - ikl

q
e ol Kl -.._;.| |=

it hal boen o possilie 1o ascertain thcir real
position, and to write of all ther bad delits,
The distrass ipspicod by the (dl of the Baak
of Upper Candcin had also atlocted them, bt
the real aud allimate cause was the measare
of legislation which had been inflicted on ull
banking institutions ol Hie country, A sta-
tule more ollcn~ive, of moce J-lilerately mis-
chievous, or one more calcialated Lo projadice
U pper Canasla, it was impossible 1o cofevive,
Uwing to sach infelicions legisiativa every

bank doing Losin sd in Upper Caradp  hiad |

r-;l.' Lriiry Il'l-.I-IJ.n. J:i-l.l Ls ol ]
compell=l to reduce its capital fvom this
eanse., He npp=aicl to hon, gentlemen,
wembers of the late Parlingent of Canada, to
Bay ir i IE_I e e il ool callsl ais
tention oy $he workia = of I'J,"'--..{:'#J.?rul;‘-' F.-
sltrictions, anl entravercd o r®Ive Hhem
Alter he bwl becoma: Poestdent of the Com.
mercial Bia £, s ult-ntioa hd been jarticn-
Il'l-l"lj" called to th '-J.I.IJ e, mncl hie tomad Elimt

lost money there,

while it was the pleasure of the Logislature to |

restrick by onu cust iron rule all operations,
ﬂﬂth-IHng Llivin B unl.;:.- no dlislinclion bee
tween the largest whoo saleand the smallest
retindl customer, Lut todiscount for both on
eqanl terws, banking could ot be properly
vartied on.  The bank had become the sleep.
ing partoer of two morcnuntile houses, l.ml, -
like other sleeplos partoers, bad shared all the
risk and nenc of tius profits. Ace
the best scrutiog he had baen ableto give, so
long as« they shonid b compellad to work
andar thils Myslom, Forlabad Jing all dis r.-tiu-n.trf
distinctions, banking will b: liabls to sach
panice, The bon. geutleman tien went lato
an elaborate review of the carccocy Act, to
which bh: sttrivuted altog-ther the recent
fﬂ-ﬂul'l.'ll, ADd alter tracing the Act through all
its workings, sugzested that s joint cffort

should be made by the banks to do away with |

it receigt of interest bearin: d prodits liable
to withdmwal on short notice,  He doulaed
it mny other lank would have bocn able to
pay off balf its liabilitics if soddenly called
upon o moel the steain (heawr, hear) of so
large o withdmwal of deposits, Tiue last

all the bank creditors. Ower and above s
capability of paying furly shillings in the
pound there Is th+ farllioc security of the
double liability of the sharcholders, among
whom arv many men of ths most nn loalt s

itlon In the cuantry. The bark baviag
iquidated nine-tenths of its entirs lialsilitien,
It was quite fair to ask furau cxtension of
time to & reasonable period,

Dr. PARKER, referring to the remark that
the Carrency Act halWh: boen in uperation
until two menths after the stsp -usion of the
Bank of Upper Canada, ap i said discussions
vpoen the working of th* Act liad previousiy
gone to the con’or, an! i% bl beer stabed
that it woild swave Li- cifect of jropandizing
many banking iustitotions. (Hear) ‘The
Currency Act biad, 10 his opision, largely con.
tributerd to the fall of the Bank of Upper
Canada, it< elloct baving been to give undue
confidence tv the Bank of Montieal, and to
withdraw doposits from other banks ‘whose
'bills were supposed not to b so wel! socurcd.
If the Bank of Montreal had not stood in this
exceptional position, and if the Commereial
Bank hal received the assistance that it
ought, it woulll have weathercd the storm,
but the Bank of Montreal had no interest in
suetainiog it, not standing on the same foot-
ing, while ita own bills were guarantocd by the
Geoverament, ' It was a well known principle
of loan that the Letter the secarity the lowe
should b the rate, and it was right that banks

m-.l-nuupunm: the

should discriminats iu their accommodation,
s they would discriminate, hadl not the tov.
ernment intorfered to impose restrictions upon
them. He waa sure no hon. member desired
o asperse the business of Upper Canada ug not
belog coniucted va sound priociples, and
ther<for: unsafe, and sald thit .the banks
wasody insolvency had bocu roferred to by the
wember for Hants, el no position and did
littde budineds, It wihs ot nufort sty
that asgistance had nat boaen glven to the
Commercial Blnkf as would bave bsen dons
but for the restictipns imjwsed by Govern-
ment

Mr. CARTWRIGHT explainsd that he bl
not said that business in Upper Canada was
itself unsound, bat that the iot rference of the
Legislature had tended to make it so,

The Hon. J. 8. MAUDONALD said that a
stigma had born cast broadeast upon the
Bankiog institutivus of the conatry. Now was
the tme to pat the saldic en the right horse
—how was the time ty say livd sny of the
other Banks refased to com : to the assistapcs
of the Commercial. It had bLeen stated that
the Carrency Act was res ible for the fall,
bolh of the Upper s and the Commer-
cial Banks. 1t had been st first proposcd to-
issue bondsof the Provioce, but the Banks had
en leavored to throw discredit upon Lhvse fu
order Lo prevent theiff depositors from with.
drawing from themselves to invest with the
Uovernment. The conscquonce was that the

were tak-n up t» but w small vXtent,
and the Governmoent was driven back U puli

the other schem . T door had wot been |

closed against any Banks, but thos: who re.
fused to com:= into the Givernment 3 bem-,
and any others mig'st have come in in the sum s
manner a4 the Bank of Montreal, Tuose Wi
had opposed the Government, and had not so
com: in were responsible tor the diflicultics
that had o.cnrrel, The practice of Bank

Directors transflorring their capital to Now !

York and elsswucr., wiars soms small profit
of vxchinge war to bs mde, was the trus
cause of such failures, Bumking justitutions
Were authorised fur the benefit of the whole
commuaunity, not that of individaal diree-
tors, The  Bill hed been introduced
with such unseemly bhaste that oven
marginal  notes bad not been sippli-
od. With referehes o the power pro to
be given to the directors to make naslgnment
ko trastets If no amalgnmation should hay.
been eflvcted within thve months, He thought
a general moeting of sharcholders shoult
be first oalled and consulted. The history of
the Bink of Uppef Canada gave ample warn-
ing tha® when the time for winding up came
thoso wiio hiad appointed directors shonld bw

consulted. The Housg, as composed of men

of honor, should deal with those s with thig,

ll'l'i:i private :ulh.iu. In answer Lo som s en
quirics on multers of account the hon. -
ber clicited from. s
Mr, CARTWRIGH T —That on the day
vious to snspension the Bank had paid all its
balances duc in Montreal s?r m=1u8 of & loan
hldﬂmlhnn.;tiﬂ:i l!rltit; orth America, wod
i ovem to
Mo gy paid to the Bank of
Mr. GIBBS said that the Bank with which
ho was connected, aud he believed every
othor bank represented at the mevling, had

| been slated, Leen depreciat <,

with su |4ir,_..+.' Fumpount of, capital locked up, |

rding to |

prnt he wished to notice was the sccurity to |

= s —— e - —_—
e —— =

Everybody wie meet fa the strect asks what iy
ging e e done rogariing thess pey aary
measures, 1t was of the linost cons G-t
thiat the wbiecld of comim o mligrili .,ll:i““
b revolve -lll-.uhtljlj‘, modd Lhie somatger anyiligs
that was o be done was doae, and any l-l-h-:
e thiat wight be in contempiation was gyl
|J..Il.1.|.'1|,r the botter. The bauks liwl ls
ons that the Government should raise ey,
I.IJI-FII-IIL lentares raloer than upon fegal Lepd, e
and theirdebentares bhad sot thoofne, as had
The liu-.-“q
of Tine @amonnt od Iu.‘d.l Ceudiers Troun G5 0ty
Clral pgliilafn Ll Dovh & mesl s TSy
g B patt of whoovor il v e L
LowWo Cinemeta® G 0k
. McRENZILE b been s paam 10 cog-
st e subject e a parely J5mostic ons ket
It Lad ceaswld to be 80 when Ui Prosideng o
the Dank had chosen lo enber 1uto & Jisem
mon upen banking in general, and to give
[ Teasons why n  dillerent systein should ke
adopted throughout the country. Ty Homag
should confiue itself to the matler ia Land
(Hear.) The hon, gentloman had alia led Lo
|l|ll': 'H"Il'i:l-diﬂ“'dl 1 | 1.11I1.!.id1.'l]:‘|* Bi i calss il
| Gibare, but ths could pot be the primany cnnge
| Conliden ¢ was uol withdraan without Solle
Tuodksoeln [hie trae canse was the  ox CERIT el
| bad managome-nt. He darad sav 1hitl andey
e bhon, gentleman's presideucy the manage.
ni it had be-n jodiclous, bat this had CUe
{ tou late. The investwent of o million in
| raslway bonds gave the tirst blow, Tollowed up
| by thy withdrawal of deposite. 11 the Goverg,
{ ment hwl given time all their bonds woyly
have kvt tnken up, he himaell koowiaz Ay
horsons prebared W invest il a reasonal) o Gge
bind been allowed, but who had bevo proveoctsg
| by the baste in making arrang ments with the
| Bank of Montreal. “Dbe tros question befos
e House was whetlwr the Bill was likely [T
serve Lhe interests of kharehiol d-rs ana ol ‘ol
tork.  He beld that it was likely to do s
The hon. wewber for Commwall had  secoad
| Buxious m Lrins Bank Directors to their foet,
Lul e was almost sry e hoo.  memilsee
O ramile lHT- Gitblss ) bad gemtitfid litm li

[T i«

wollld L i ille Limmay vivaigh for that wis " G

Buy viharge was prefereed by the Comooroial
| Bauk azainst other institutions
Mr, STREET =aid that the Hous - b 1 | l':'l.qu.'
| to devise a plan of rolidf for the creditors gud
| slimreholders, not Lo cnter into discinssiog U g bbby
|lh s pencral guestion ol banking tHu,-nr;
| 'I'Ia--_r were wsked to give the bank ik R TR
, bunity ol amalgswntion with other institatiohs
| b0 ennlde its papor to clrculate s that of otley
| banks, and as 1t had tteelf done boefore nils e
siwon. The bon, member for Cornwall sceomed
to olject te any parties bot creditors Lias ing
any voeloo o winding ap ite aflairs, [ sws b
| moan o say that the sbharcholders, who ar.
| really themsclves the largest croqitors, ne tg
{ bave no Volce 7 Bach would be su unfsk
munle of dealing with persons who ha! sdvane.
vl moncy in promoting the prosporit - of the
{countiy. There seemed to have L some
confusion made between sharcholoers and di.
rectord,  Provision was made that the credis
turs should be first paid off, aud then tuat gl
surplus monics shouald g0 o the share.
bolders, who surely, ol ocoasion arose,
shonld be peramitted to place as trustevs,
peisons of  their own chosing, anl ey
thivir own aflsdrs to cxpress thewr owy
opinion, and cxercise their own judgment
It had been sadd that proper assistance had not
been given by other banks, and he cailed
upon the representatives of the bagks to give
explanations. He was bimsell President of o
bavk st Hamilton, 'which bad received no no.
tice to attend, perbaps from the fact timt i
cashier being absent in England. Had he
been prescut e would bave agreed with the
uth.r Upper Canmda banks as t5 the duty of
sustaluing the Commercial, and he regretlod
that the unotice had not boen reveived  As to
the Back of Upper Canada it was in such s con.
ditivn as made rl;imudhlf fur it Lo Ev Ul even
if the Carrency Act bad never gone into opera-
tion. (Hear) ‘They, the bankers in the
House, would have been wiser in accepling
the peoposition of the Government as first
brought down, and had made & mistake in not
keeping themselves free from the pawer and
vontrel of the Dank of Mantroal o
Hon, Mr. HOLTON —=0On the hon, member's
own showing, ought oot the Government to
have resistd the amepdments on their
measire 7 -
Hon. Mr,
were too kind,
Mr. STREET—The Currency Att was
prejudicial oniy becanse it gave & power
| o n particular bank, which was onlfPgh . re.
| sult of the others’ neglect. The Bill sbould
be passced, clanse by clanse, to ullow this un.
fortunate bank to resume its fanctions, and if
they conld voable it to regain its position,
| they would) bave conferred a boon upon the
| commuuity which would nut fail of respect
| from theTountry at' lange, ( Hewr, Liear,)
| HogdJ. H.CAMERON said that CYeryon e
¢ had dicprecated general discussion A had they
gonc iuto the whole baoking systewn, The
| only renson fur cxceptional legislation in wach
| casés is that the law of Inselvency does not
apply to incorpotated Institutions. Turee o
futr yenrs ago hie bad given notice of a Bill
to facilitate the winding up of corporate
bodies, and ho had this Bill still by hbim, and
intended W introduce it at & tature SRCCRASION.
| It might be presumed that the legislation bere
 proposad was acceplable to both creditors and
| sharcholders, as ne vbjection bhad come from
cither,
' nod winding up is necessary, facilities should
Ibe given for choosing as trustees Gl
| porsons most capable of mavagiog the afiairs

CARTIERL=The Guverament

I mwmalgamtion becones impossible, .

L

i The liguidation was gving on rapidly, and the °

Bill which lsl been prepared by an eminent
legal goutleman of Canada West, since
unid-rgone carsiul revision in C b
Mr. METCALFE had becn astonished al
rtion that the banks had Ix en
» issue of Goverument debentured The
r"“" as that the Government bad pever in.
| troded to lssoe them, and the o do
| 80 wits werely a sham and & delusion. (Hear,
| benr.) Note plates had been COEMYV, (wo
| years before the Bill was introduced, and
clerks were nctaally vigwyged signing bhe ot
while the Bill was donder discussion. Li there
bad been o real intention b lesne debentures
would it not have been for them
plat-s should have been cagraved. The cir.
cumlocution office of Mr. Dickvos fornished a
parallel to the action of the Government. The
Currcovy Act had intimate conncction with

trewl bimd turned upon the Government A bien
it had got them iuto its haods, and bad Mavel

ceut of exchuage., Mr. King, the chicf bar-

Lleman's mansion, demanding paymeut of a
certaln ransom  under peaslty of jts destrr-c.
tion. He held that the Finance Minist.r
and the Bank of Monlreal wore the mole
cwses of the failure, The hou Ecotleman

on resuming his scut.

& been led to suppose .

tlt;'ntn iu* opposilion I:q“ a8 much I:!lrﬂ
Y required might Lo obtained dulsen-
turcs, had, as soon as the obhhn:r::lhwilr
fur their issus, -tl-‘tlaJ them fully, and of-
forred them ot all  thejr Agencles, as
long as it was possible with regard to theis
obligation to m set their alwrond

| but the fact was that when It came in fo

the bankers saw the mistako

Laen willing to contributs its quota {or the F“" they had themsolyns urged on the Gor-

support of the Commurcial, with the exee
tion of the Bank of Montreal, which, with one
hand offering asmistance, with the other pre-
vetited such assistauce from being made avgil-
able. Mo regretted that Mr. Bimpsuu h&
bevo present at that mseting —bad he boen so

P~ | ernment, and folt that their position was pro.

:;‘::ﬂ“l';ﬂll H'hthrhwu

when geu-

the Biak might have becn now rendering that

Lo tbe commercinl communit
It had ever done, Mo was himself decply at.
:l.'-lliud dt;:lthu ﬂ-rmrl:n:hl Bank, owlng to | |
" any position he might bold !
morcantile wan. He t - that |
LT

ot
-

dende in the bankiog institutions of the coun. |
bry which had not before existed, He 2&#
whether the directors lad been saljocted to |
s As prevalled with other |
whi were b Lo advance 1o moem-
bers ore than tive per cont, of |
|

that somy |
vEcweded this limit, Ty |
the |

-hHF'

right  direc- |

l‘ |

‘s ll. The

!
|

#

| TON, it belng

temen counecied with the subjoct are of-opin-
cvonneclion will

Alter n fow l‘ﬂdllm :Im- the Hou. Mr. H-:JL:
X oclock des W
journed focdiomer, o iwe oo a
p AFTER RECESs.
The Commition of the whole o3
MAGILL in the Chailr, e r
Ou motion of Mr., MORRIS the Bill was
ado clanse vy clanse,
. MORRIS moved that the Dill be read =
third time to-morcow. -

lon, J. 8. MACDONALD oljected that 1l

Bill should nut be rashed through with s i
haste. The wembers of that House were oo
trusted with grave sod important dutics Ly
the country which they were boued in hoo.sty
to delibernte seriously upon, and yot here was
& most important measyre

without members

Hon. Mr

under

L

the Commureial failure, The Bask of Mon. «
them—it was & shaving shop—out of two per -

bor (laughter), had trested with the Commer. 1
cia! Hnnk,ul'lu'in-ud .:lllll’hl do with a Iﬂ: B

wis applanded irom the Opposition bLenclies g
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