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nclude families sitting by the dock, or looking out over water:
the family cottage is part of the Canadian dream. Whether we're
among the lucky ones who've grown up with a cottage property,
or whether we're only occasional visitors, the idea of a cottage is
deeply imbedded in our national psyche as something that's very
nice to have, whether it's to gather a rambunctious family together,
or for serene solitude.

For most of us, the family cottage has been a rather distant dream:
a luxury that wealthier families could afford, but which was out of
reach of the average Canadian. But that dream has moved within
reach - thanks 10 a range of mortgages that making cottage
ownership possible. Is it time to consider the dream of a

family cottage come true?

Certainly there are a record number of Canadians who are jumping
at the chance to own cottage country property. There are a few
reasons why this might be happening. Firstly, the aging baby
boomer population is flush with capital and an insatiable desire for
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the reach of their pint ads o include online home
buyers and sellers in their target market on Homefinder.
ca, Canada's fastest growing real estate site. By signing
up for the Hot Listings program, your ad will appear on
Homefinder.ca in several hwgh profile ad spots including
N the home page of Homefind~.ca and the top of the
. search results in the ‘Hot Listing” gallery.
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THE FAMILY COTTAGE:
A DREAM THAT'S WITHIN REACH
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by ordinary families looking for a place to call their own, and lenders
are helping to ease the financial path for them.

A second factor is also coming into play. With the advent of
better roads, Internet and telephone service, satellite service, and
winterization expertise, people are realizing that cottages can make
ideal retirement homes. No longer just perceived as a welcome
retreat from the city, a cottage is now viewed as a solid financial
investment with the added value of a potential retirement property.

The appeal of a cottage, then, is at least as much economic as
it is emotional: an investment that makes sound financial sense
also provides you and your family with the prospect of a lifetime’s
worth of memories. Bringing this investment within reach are the
innovative new mortgages now available for Canadians purchasing

vacation properties.

Just like you, lenders are Increasingly recognizing the desirability
and investment value of recreational property. So it's much easier
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A good mortgage broker can introduce you to several financing
options from a wide range of lenders. There are several different
routes you can take: You may want to use the equity in your principal
residence to finance your cottage purchase, for example, or you

may opt to take out a second mortgage on your principal home. Or
you could simply finance the vacation property on its own merits.

You should know that most lenders are watching for a few things
when they finance a cottage. For example, they usually like to see a
well-built property, in a good location with year-round access. Not
sure if a cottage is within reach? Talk to an independent mortgage
professional.

Mortgage brokers have access to a wide range of lenders and can
help you compare available mortgage options for your cottage
property. Best of all, their services aré free. There's more long

Canadian summers in our future. Thut‘unwmmwwldm
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e Architects. Mortgage questions and concerns can be directed to John Cavan's office, located at 14 Martin St., Milton. John can be reached by

John Cavan’s website is www.stressfreemortgage.ca. Contact John today about your stressfree mortgage opportunities.




