TOM SNOW REALTY

Inc., Brokerage

OPEN HOUSE THIS WEEKEND
SATURDAY & SUNDAY 2-4PM

WELCOME TO
787 ROSEHEATH DRIVE
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Canadian home sales set record in Apﬂl for many is that the decmion 10 Move Means ey would olso be looking 1o buy whie  The AQgregate Composite MLS® HP! rose by 10 3 percent on G yeor-over-yedr basss in

" competition for scarce Istings is ferce As 0 resull. many homeowners are deciding Apri 2016 the bigges! gain since May 2010 (Chart B)
MMONMOV 6.2016 1o slay put and continue accumulating capital gains. That's keeping Istings off the
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Benchmark property types frocked by the iIndex
(CREA). nahonal home sales in Apri 2016 rose 1o thew highes! level ever Actual (not seasonally odjusted) sales octvity rose 10 3 percent fom one yeor
- - 0go 10 shatler all previous records for the month of Aprl It also marked the second  “ONINUING he rend seen in recent monihs. wo-storey single lomily home prices
highes! level for fransochons for any ungle month ond stood 16 5 percent above the PO%ed e Digges! year-overyear gain («+12 3 percent). lollowed by fownhouse/row
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N e . T v ¥4 e . Y 10-yeor averoge for the month of Apri units (+9.8 percent). one-siorey single famdy homes (+9 4 percent). and apartment
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. A e : : | e WOs Up rom yedr-0Qo0 ewels in aboy perCen! of of local markets. led by O
' | number of markets in Brifish Columbio as well as the GTA While 9 of the 11 morkets rocked by the MLS® HP! posted year-overyear price gains in
Newly isted homes edged sightly lower (0 2 percent) in April 2016 o R
n compared
March The number of markets where new suPpPly 1080 and where # fell wos foirly MW(QSJM}WNFWMGHhWT)mmM
_ : , n the GTA London & St Thomas as well as Newfoundiond & Labmador mzowmr)wmmunwmt)mmm.mmmm
e 3.5 percent and 2 4 percent in Calgary and Saskatoon respectively which are smolier
The number of homes froding honds vio — — The national sales-to-new Istings ratio rose 1o 64 5 percent in Aprl 2014 the oo 's dechnes than hose posted by these markets in March
Conodion MLS® Systerms in Aprl 2016 rose | ™ hghles! reading since Oclober 2009 A sales-1o-new istings ratio between 40 and
waml il | & - g i :B?meﬂ}w.dmdm -3 - boss Ch'b:u
new record. (Chart A - freOdings below and above this range Indicating buyers’ and sellers’ markets ¢ ON O YeOr-<over-yeQr n
{ ‘ —— respecvely (+1.1 percent) and Greater Montreal (+1.3 percent) Home prices In Greater Moncion
S0kes were up N April compared o the == recorded fhew ninth consecutive yeor-overyear gain, rising 6 6 pecent from where
previous monih in about 70percentof ol | The ratio was above 60 percent in about half of ol local housing markets in April ihey stood one year earker (Table 1)
local markets, led by the Nahonal Copitol == wiualy all of which are locoted in British Columbia. the Greater Toronio Ao or in
Region and Edmonion Following smaoll ! P01 i iid 11 1l SounhwesenOnaro The MLS® Home Price Index (MLS® HPY) provides o befter gouge of price rends thon
decines the prvious month, activity heid B B 5 possible uUNING OVerOQes becouse averoge Price is Prone 1o being distorted by
steady in the Greater Toronto Area (GTA) o - | The number of monihs of inventory s another important measure of the balonce changes in he mix of sales ochvily
and edged lower In Greater Voncouver Y —— S —— Deftween housing supply and demond. i
represents the number of months it would toke 2= e —— The actual (not seasonally adjusted) national averoge price for homes sold in Apr

Lapreate (s 1" 2016 wos $508.097. up 131 percent on 0 year-overyeor bass

The nalional average price continues 1o be pulled upward by sales activity In Greater
voncouver and Gredater Toronio, which are omong Conada's ightest, mos! octive

‘National home soles se! new mEnihly ecomds over the past iwg months. even as o complelely kquidote cument inventones ot
Ptk CB Moaoh- Wi irt g B 0 0 b0 s Do . T o ey

Prosacient erson. ofl locol markefs poshing sokes

gains in April. there are plenty of ofher PIoces wher sales e climbing 0s we head  |"0"@ Were 4.7 monihs of inveniory on o

nahonal basis ot the end of Aprl 2014, the WWMMIMMMWMMM
mnmmduhmhmnwmwmﬁu iowes! lovel In Mose Than s veors ond o calculations. the averoge is 0 more modest $360.222 and the yearoveryear gon s
might ke 10 In the future” reflection of increasingly ighter housing reduced 1o 8.7 percent

markets in B.C. ond Onlono. The number of
“Supply shorfoges ond Iight housing moarket condifions have become selleiniorcing  months of inveniony cumently sits at or below i
in the GTA” soid Gregory Kiump, CREA's Chiel Economist. “The Greoter Voncouver WO monins in 0 growing number of locol \ ' ! dechning averoge prices elsewhere in Conada. The average price for Canada net of

Area oppears 10 be heading In that dwechion 1oo. While signiican! home price gains  markels in British Columbia, the GTA ond
MmOy entice 50me homeowners in Ihese markets 10 st ther home for sale, the issue  environs and In Southwestern Ontono rT—— ::&T%WWWMHMMIﬂmmlImqu.
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markets around the GTA and in the Lower Mainiand of Brifish Columbia versus Sat o

The trademarks MLS®, Multiple Listing Service® and the associated logos are owned by The Canadian Real Estate Association (CREA) and identify the
quality of services provided by real estate professionals who are members of CREA.
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