The

razcau —-

R CHARMANS

Team @

Know the roles of both deposit and
Jfeam____ 277 |down payment when buying a home

Flamborough, Oakville, Burlington, Waterdown & Carfisle They both start with the letter ‘'d; and they both require a a home, while the down payment is associated with your
905-878-8101 - Fax: 905-878-8188 large sum of money to secure the purchase of a home. How- mortgage. The deposit will go toward the down payment.”
ever, a ‘deposit’ and ‘down payment’ are very different. Here is more information to help you decide how much to

“A lot of my first-time home buying clients ask me what the contribute to each:
difference between a deposit and down payment is,” says Ray Deposit - When you submit an offer, normally you are re-
Ferris, president of the Ontario Real Estate Association (OREA). quested to include a deposit to demonstrate a serious intent
“Simply put: a deposit is associated with your offer to purchase to buy the property. This deposit will usually be in the form of
a cheque, payable to the listing broker, who will place it in a
trust account until the deal is completed or terminated. Your
deposit provides the seller with some assurance that you will
go through with the sale when the day of completion arrives.

When an agreement is reached and the transaction is com-
pleted, the deposit will be credited in full towards the pur-
chase price. There is no standard amount for a deposit, but
the size of it says something about how serious you are about
buying. Your Realtor can help you figure out the right amount
to offer.

Down payment - This is the money that you pay at the time
of purchase toward the price of your home. Your mortgage
loan covers the rest.

How much you contribute as down payment depends upon
your specific financial situation. The more you put down, the
lower your monthly payments will be. But before you contrib-
ute every penny you have to the down payment, set aside a
cash reserve for other costs, including legal fees, land trans-
fer taxes, closing costs, moving expenses, and any improve-
ments or renovations you olan to make in your new home
shortly after you move in.

More information is available at www.wedothehomework.
ca. www.newscanada.com
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Without change, there'd be no butterflies

Direct 905 875 7040

—— ROYAL LEPAGE

pat@patridecut.co L

~TOP 3% NATIONALLY —

878 81 01 oL L

S, 117 sq. f., 4 bdrm, & 6 baths. ideally
iocated in the quaint Village of Rockwood
Fully finshed LAl with games rm., billiard
rm., KR, plan room, exercise room & squash

court. The backyard Oasis has beautiful A great fam“y home
gardens, mature trees & inground pool. Backs 2
located on a quiet

onto the tramosa River. Don't miss out!™
4053 Watson Rd., S. Flamborough/Puslinch » $549,000 court In Dorset Park.
1+ beautiful Aae sumound ths _ Potential, potential with

spacious custom built, well maintained :
) bdm home on a hill top overlooking main floor laundry and a

Mountsberg Lake to the east & beautiful |

with 2 patio doors 1o deck. Galley kit for details. A long close

Oversized double garage. Quick access to .
401, Guelph, Milton, Carlisle & Waterdown IS preferred.

Perfect starter home

331 BAVERST
421 Gooch Cres., Milton « $879,000 . = A L

Beautid 4 bedwoom on sought-after (rescent i Scon 19 & PO
Backs onto open space and pond-n0 howses behind ! 4 | :';‘SOI.D":;:
Open (oncept theough-out mam floor (xande (ounters by :

g snd n Huge Kachen —open 10 Famdy Rm
Feeplace and walk-out 1o fenced backyad Inviting

Livng-dmng mom completely open 1o hom hall

with sweepng stastase txiended Master bedsoom l . Ll
(eating 2650 5 Ft a5 per bulider’ plan. Metiulously |
mantaned and Ceed b AN hasdwood foon

theough-out! Fabulows Famdy home -don't mes out

I'Iwealtofndmbwmmgetyourhomsold
1.800.514.3316 » www.brazeauteam.com

DESIRABLE 1 YEAR OLD COMPLEX

2 bath condo in a desirable 1 year
old complex. Fabulous kitchen with
granite counters, undermount sink,
and lots of cupboard space. Master
ensuite with glass shower door. Two
owned parking spaces as an added
bonus. Close to Milton's newest
shopping complex. Call Pat to view this lovely unit. $349,900.

Full member of the Dakville-Milton. Toronto and Hamilton-Burlington Real Estate Boards




