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Buy a home you’re sure to afford

If you're thinking of purchasing
your first home, you probably
have a lot of great ideas about
what you'd like—such as several
thousand square feet of living
space, a two-car garage, large
fenced lot, one or two fireplaces
and a panoramic view. But it may
be time for a reality check.

Most first-time buyers want their
dream home nght away. However,
that dream home likely sells for
several hundred thousand dollars
and the down payment is more
than you,eam in two years. Not to
mention the mortgage payments—
which are three tmes your month-
ly take-home salary!

The best way to deal with this
reality 1s to match your financial
capabilities with the home that
meets as many ol your needs as
possible.

Many. first-time buyers purchase
what 1s commonly known as a
“starter home.” There's nothing
wrong with this approach. In fact,
it's good common sense to avoid
buying a home that will stretch
your budget to its breaking point.
Remember, the starter home is just
that—a way to get started in long-
term real estate investment.

To see how much you can
afford, you should take a close
look at your financial situation.
The vast majonty of home buyers
lack the funds required to buy a
home without assistance from a
bank or other financial institution
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(commonly called a lender). So for
most of us, buying our first home
means combining our savings with

“ money borrowed through a special

type of borrowing arrangement
called a mortgage.

Borrowing to purchase is not
only acceptable, it's desirable.
Even people buying millions of
dollars’ worth of real estate take
this route.

There ate two types of costs in
buying a home:

* the amount of money you'll
need for the imitial purchase; this
consists of the down payment and
other costs such as legal fees and
taxes, and,

* the ongoing costs of paying
back your mortgage, along with
monthly operating costs for utili-
ies, maintenance, insurance and
annual property taxes.

When lenders assess your ability
10 buy, they look at your ability to
pay both types of costs in deter-
mining how much money they will
lend you.

They use several factors in judg-
ing your ability to handle a mort-

gage, including your income,

employment record and credit
worthiness. However, one way
you can estimate the price range
you can afford i1s to look at the
amount of money you have avail-
able for a down payment.

The most common mortgage is a
conventional mortgage. In this
type of arrangement, lenders will
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Court location, beautiful
newer Victorian 4
Bedrms., main fir. den &
lam. rm., living rm. open
to 2nd level, 1/2 acre lot

with inground pool, fin-
ished lower level
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| “"NEED MORE SPACE?"

Lome Lake a look
2234 KILBRIDE ST
in the Village of Kilbride.

immaculate 3+1 BR raised ranch.
Pool, hot tub, ¢/air, c/vac. A home
you won't be disappointed in. Judge
for yourself. Follow signs off Derry
Road. For more information call

MaryAnn.

Professional real
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estate services just

a phone call away.
Call Jovce.
“ LISTINGS REQUIRED.

loan up to 75 per cent of the
appraised value (estimated market
value) of the property or the pur-
chase price, whichever is lower.
The remaining 25 per cent is the
amount you will contribute as a
down payment. If you want to buy
a home that has an appraised value
of $200,000, a lender may loan you
75 per cent or $150,000 on a con-
ventional mortgage when you con-
tnbute a down payment of $50,000.

If you plan to borrow funds
through a conventional mortgage,
multiply the money you have avail-
able for a downpayment by four.
For instance, if you have access 1o
$40,000, you may be able to pur-
chase a home with an appratscd
value of $160,000 ($40,000 x
4=$160,000).

This assumes of course that you
have sufficient income to make the
payments on a $120,000 mortgage.
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Qaktloors & Mapister, high ceilings
Character not easi'y lound today. Asking
only $174.900 For more details or to
| view, please call Mark Mallaliou, Broker
at §76-0633.
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_FIRST TIME BUYERS

Bungalow in old Milton close to all amenihes
2+2 hedrooms Separale entrance, oversized | 5Q
ol Lots of extras Won1 last long Act now!
Please call Mickey Galekovic, Sales Rep.
ot §T8-0833 o your appontment today'

SECOND FLOOR |

SPECTACULAR VIEW!

: Perched on the escarpment this well
: mantaned one Roor
: ble view of Lake
: Toronto Updated over the years this three
: bedroom home s
: $329.000. Call DON
: 333-3500 tor your appointment 1o view
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2,000 sq

April/May o

" finished office Space 2000
" retail/co
more delails or 10 view:
please call Mark Malialion, Broker at

VILLAGE PARC ON THE POND
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VOLUNTEERS

ﬁ-uhl( Nalural Foavarce

Celebrate National Volunteer Week

SELL WITH STEVE PORTER
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18 Acres mixed bush & mature pines.

$129,900
52 acres hardwood bush and mixéd

clearings.

Beautiful views. Well.

$233;Mﬁ Y
Call now for detais. Steve Porter

Shiowsa Sign of Succes~!

REALTY WORLLE
MILLPOND REALTY INC., REALTOR |-

D00 Steeles Ave Milton 876 06 3

Surf the Net - visit our web site & view a mmple of our listings.
Email us your comments and requests. http://www.millpond.on.ca.
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mmercial. Available

Gorgeous 2
bedroom condo !
in Village Parc
Absolutely

spotiess, Close
10 all ameniles

| payments Motvated vendor. For more infor

Look me over! Asking only $164 900
Zoming commercial Main Street exposure
For more information of 10 view, please ask
for Stewart Nadden, Assoc. Broker st
§76-0833 or Res. §78-3313.

Can be split into 2 separate units. Good
exposure. Ideal lor many prolessions. For
more inlormation of 10 view, please ask for
Stewart Nadden, Assoc. Broker ot
§76-0833 or Res §78-3333.

CAREFREE CONDO!
...4“'"” R
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24 v secunily 2 large bedrooms, bright and
spacious Includes all appliances Greal central
locaton, close 1o 410 and City Centre Priced lo
sell" Please call Mickey Galekovic, Sales
Rep mumﬂumm

4 PLEX IN HALTON HILLS
GREAT INVESTMENT

Four apartments with separate
entrances. Large lot on quiel
street. Generales approximately
$22.000 per year gross.

Please call Mickey
Galekovic, Sales Rep.
at 876-0633 for detalls.

APPROX. 15 MINS TO MILTON I yAjN STREET EXECUTIVE CENTRE -
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Possibility of 5 bedrooms, new 2 car
rm? ums.ha-d frutt trees. 20 acres

SKING ONLY $389.900. For more
information or 1o view, please ask for
Stewart Haddon, Assoc. Broker at
876-0633 or Res. §78-3331.

ASKING UH! ¥ 5192,.500

3+ bedrooms,
fec. rm. wilth
F.P.. sunroom |,
with hot lub.
inground kid-
ney sShaped

pool. In excellent condition. For more information or 1o
view, please ask for Stewagt Naddon, Assec.
Broker at 876-0633 or Res. §78-3333.

Better hurry!
Please call
R] Mickey
{ Galekovic,
ssies rep. at
§76-0833 0
your personal
d showing loday!
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5849,900.00!

Dwiding in the heart of
Milton. Detarled pro-
spectus available
Vendor may assist with
hnanting. Please call
Joseph Manchisi,
Sales Rep. for you
appointment today
ot §76-0633.

Large 4-bed-
room home
featuring
family room
with fire-
place, eat-in
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malion or 1o view. please ask for Stewart
Maddeon, Assec. Broker at §76-0633 or

Res. §78-3333.
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9+ 2Cres, Darn with S stalls Large 4 level sice
spit Privacy plus on this one' Minutes 10
Keiso, 401, Bruce Trall Asking only $380.000
For more informatign of 10 view please ask for
Stowart Naddon, Assec. Brokar of 078
0833 or Res. §79-3330.

1ST TIME BUYERS!

This altraclive 2 bedroom bungalow has
been recently renovated Laige lot' 2 bed
ro0m in-law Suite. Wont last long' Act
now' Please call Mickey Galekovic,
Sales Rep. oL 876-0633 for youwr

appointment today!
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kitchen and double-car garage. Please call
Antonio Vidiri, Sales Rep., at 876-0633, toll-
free@ @ 1-800-731-0633 for details.
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