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room wuh corner positioned fireplace, private.

SELECT HOME DESIGNS

* This spacious four-bedroom home is loaded with
extra design features.

* Open living and dining room boasts distinctive
styling, including archways visually separating
the formal areas and high-vaulted cetling.

* Soaning ceiling i1s accentuated by a (wo-storey
muiti-paned window.

* Gourmet kitchen has ample counter space and is
open to the breakfast areas with telephone desk,

~ pantry, and double Egench doors to the patio.

* Spacious family room features a television
alcove over the fireplace and adjoining front
deck. -

* Luxunious master suite boasts a vaulted sitting

balcony and sumptuous-ensuite.
* Ensuite has a dressing room with make-up vani-

ty, whirlpool spa nestled in a window bay, show- +

er and his and hers vanities.

To receive a 300-page plan book for only $9.95
(including shipping agd GST) featuring this
design and more than 400 other ‘beautifully illus-

trated home and cottage designs) call toll-free |-

800-663-6739, fax (604) 251-3212, or e-muil to;
selecthomedesigns@msc.com. (specify The
Canadian Champion), We accept VISA /
MasterCard / AMEX. For payment via chegue or
money order, make payable to Design for Living,
¢/o The Canadian Champion, send to #301, 611
Alexander Street, Vam:guver. B.C., V6A 1El.

What do Santa and Steve
Porter have in commmon!

SELL WITH STEVE PORTER
DIRECT: (905 875-2582 OFF.: (9
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Looks can be deteiving! This stunning renovated home is much larger
than it looks. Features: huge L.R. w/F.P. and w/o to deck & private,

mature yard. Large eat-in kitchen with bay window & M.F, den! 4 large
bedrooms including master with ensuite & walk-in closet. New windows
throughout, new broadioom. Just move in! '

RE/MAX REALTY ENTERPRISES

CHRIS ALLEN (905) 8

) 338-9000
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. Closing costs
—don’t get
caught short

Don’t gcﬁt short of cash when closing the
sale of your new home. Just because you have
saved for the downpayment, you will still
need up to 2 per cent of the purchase price to
make sure you cover your closing costs for a
resale or existing home. For new home, you
may\need as much as 3 1/2 per cent.

If you cannot save this extra amount, then
you may be wise to take these monies out of
your downpayment.

S0, what are the closing costs which you
will need to set money aside for? First, you
will need to pay for legal fees and disburse-
ments which ineclude the land transfer tax. If
you need a mortgage, there are usually costs
for appraisal and, perhaps, a survey if the pur-
chaser is not providing one. Finally, there are
adjustments for utilities, property taxes, and
mortgage interest if you are assuming an
existing mortgage. That means if the current
owner has paid money in excess of what he

~ has used on a month to date basis, then he is
{ entitled to be refunded for that money.

For new homes, the costs are more expen-
sive. Unlike resale homes, new homes are
subject on a sliding scale basis to GST. How-
ever, most butlders now include this within
the sale price, and so it is not a closing cost.
Nonetheless, a new home purchaser will be
faced with costs for a new home warranty pro-
gram and, perhaps extra charges for utility
hookups and municipal assessment charges
ll\l fay be passed on to the bulldl.-.r




