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Your dream home becomes a nightmare
when you end up “house poor” with most of
your money going to pay for the mortgage and
- Iittle left over for enjoyment.

When buying a home, you need to be practi-

cal and realistic. Over-extending yourself

financially 1s the quickest way to destroy the
excitement of' owning your own home. A real
estate professional can help you find the home
of your dreams; a realtor can also assist you in
evaluating mortgage options and obtaining

What do they mean?

financing at the most attractive prevailing rate.
In the meantime, here are some ways 1o deter-
mine your “affordability quotient.”

Setting a maximum price range is more
important than simply establis an upper
price hmit because unanticipat®d costs could
push you into the "house poor” danger zone.
To determine your affordability price range,
you must calculate two amounts, the amount
of cash you can afford to put towards the pur-
chase (the-down payment) and the maximum

Chattels and Fixtures

If you are thinking ofeselling your home,
you're probably wondering whether you
should take the custom-made window covers
ings with you - or whether that entertainment
unit you had specially made for your family
room should really be sold with the house.

Undoubtedly, these items may be hard to
part with. On the other hand, they will proba-
bly make your home much more attractive 1o
potential purchasers 1f you include them in the
sale

In fgct, 1t's quite common for vendors to
include some items that would normally be
considered as “chattels” - such as drapes and
apphancges ~ in the sale of their home, as an
extra incentive to buyers

Fixtures - Fixwres, on thé other hand, are a
different matter altogether and are basically
things that are attached to thg property ~ like
lght sockets, a hot tub or electnc wall heaters

The law 1s not akways crystal clear about
what constitutes a fixture — but your realtor
wil guulu you through the listing process and
help you decide and clanfy what you want to
include ingthe sale of your home

Special Circumstances - There may be
special circumstances where something that
might ordinanly be considered as a fixture is
not 1o be included 1 the sale - hike the antique
crystal chandelier vou had imported from
France

Make sure this 1s clearly stated in the listing
agreement - and more importantly < in the
agreement of purchase and sale
11 stated in the hsting, realtors will point out

the various vanous stems that are not included
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Cory t’(UHgair:aw yell maintained, 3 bed-
rooms, large eat-in kitchen, family room
back yard offers privacy. Asking $149,900
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EXECUTIVE CAPE COD

Landscaped acre with & pond, 3 large
bedrooms with double closets, potential
nanny's-quarters. Hardwood floors, huge
kitchen with breakfast nook; walkout Yo
geck. A Must See @ $249,900. Call
Cameron Gall for your personal inspection

- Broker/Owner
"Sales Rep

Yvonne Chrislie

878-2005
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in the sale to prospective buyers before an
offer to purchase is made. |

Remove from sight - If you are absolutely
certain you want 1o keep cerntain items - like
the bookcase you had made to blend with the
unique woodwaork in your home - you may
even want (o remove these items from your
home before you put it up for sale. That way,
no potential purchasers will see them, fall in
love with them and insist that they be included
in the sale

Some items on the property such as water
heaters or water softeners are often provided
on a rental basis. If this is the case, you
should exclude the items from the purchase
price and the purchaser should be asked to
assume the gental. |

Describe ltems to Be Included - ltems
that are to be included should be described
along with their location in or on the property.,
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‘Be practical and realistic when purchasing a home.

amount of loan (mortgage) you can comfort-
ably carry.

A mortgage covers the difference between
the purchase price and your down payment.
The larger the down_payment, the less you
have to borrow, the smaller your monthly

morigage payment and the lower your cost of

interest over the term of the mortgage. So i
probably makes sense to put down as much of
your own muric} as Russ:hlc,

You should keep a cash reserve for unex-
p;cctr:d expenses and such typical “post pur-
chase™ expenses as land transfer tax, legal
fees, mortgage arrangements, Moving expens-
¢s, new furmishings and appliances.

The first step towards establishing a maxi-
mum mortgage limit is (o calculate a monthly
payment you can afford. Financial institutions
do this by calculating your debt-service ratio.

To calculate your debt-service ratio, list all
your loans (car, personal loans, monthly credit
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Professional real estate
services just a phone
call away. Call Joyce.
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EXECUTIVE STYLE TOWN KOUSE PRIVATE SETTING JUST MINUTES| FINISHED OFFICE SPACE
d INBURLINGTON - $147,400

Jak toors & banister’ h Jn cedings
Character
only $174 900 For more details of 10
view please call Mark Mallaliew,
Mﬂllm Nitp //'www mis Ca

GOOD EXPOSURE
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nol easily found today. Asking | Three bedrodms. fireplace For more
detarls or 1o view, please call Mark

lalieu, Broker at 876-0633.

9.8 ACRES OF TRANQUILITY

Real Estate Brokers

card balances). The sum of these loan pay-
ments and your mortgage payment (including
principak, interest and taxes) should nol
exceed approximately 40 per cent of your
gross income. The mortgage payment and
laxes should not exceed approximately 30 per
cent of your gross income.

The size of the mortgage ysu can arrange,
based on payments you can afford, depends on
interest rates. The lower the rates, the larger
the possible mortgage and the miore affordable
the housing is

But there are other mortgage terms to con-
sider a8 well. How open-is the mortgage”
Would prepayment be allowed? Is the mort-*
gage alfordable” The usual source of mort-
gage Tunds is a lending institution that deter
mines the maximum loan allowed. But there
are other sources of funding, too and a realtor
can help you choose the best lender . at the best

rale and terms.
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Independent

ASSOC 1ation

Picturesque 2.88 acres foothills of the

escarpment with siream, hydro & town water
to the lot Tine. Ravine lot backing onto Sixteen

Mile Creek Townline. Milton Heights

Buddm-g permit subject to Conservation
Authority Approval Coll for tull detoils

$94,000
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500 Steeles Ave., Milton . 876'0633
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FROM THE 4071 - $299.000.

6 2 landscaped acres with 30 spe

irees Walkouts from master bedroon
and iming room 10 geck gweriooking
jwns, rges anc lowers. A real oy !
view ROI more detalls or 10 view please
2 Mark Mallgjien, Broker at §76-
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PRESTIGIOUS GLEN ABBEY IW AKVILLE 5320.000
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$385 000 Well 1reed barn
5108 Spit. Privacy phus
overs paradise Minutes
10 Kelso 401 Bruce Traul For
10 vew please ask 'or Stowart Hadden,
Assec, Broker ot §76-0633 or Res.
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4 PLEX IN HALTON HILLS

- GREAT INVESTMENT!

4 apaftments with separale entrances
Large lot an quiel sireet  Generates

Please call Mickey Galekovic,
Sales Rep for detalls ot §75-0833. F
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COMMERCIAL SPACE

For more delails please call
Domenice Manchisi, Sales Rep.
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This a'mictwe Z bedroom
has been recenltly renovaled. Large nd Fully feished e
ot! 2 bedroom in-law suile. Won'l ulty Tini throughout, wal " e
Approximately 1.000 sq 1t lor lease |last long! Act now' Please call] alarge patio in back Beautifully maintained Consultants l.ccnuman!,: WIS O
Domenico Manchisi, Sales| and andscaped Fully finished basement ‘ﬂ:- Tﬂ“‘—*'*:‘;f’”::"'f’;:" ‘-i' g -’-::‘:"
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Rep. at 876-0833 for your| Please Gall Mickey Galekovic, Sales . 'Manchisl, Sales Rep. at

Rep. ot 575-0033 for your appeint- |Broker at §76-0833 or Res 878-
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today!
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an e SNy J storey execide home offers oge

& n ichen. beaylty! havdwood foors i lving |5, . .
and diung 100ms S0 al 0k Stancase wnkerlock .
drvewdy This home 5 absolutely spotiess' Lall
Mickey Galetovic Sales Rey for your per-
waal showing today! ~= —v i s

MOre info. of

Manchisi,

 SPACE FOR PROFESSIONALS
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Executive style 2 storey home on 1
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olarting at $200. For more
j details or 1o view. -please call
Mark Mallalien, Broker at|’
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Sttuated on 3 cor
privale yart large #a
IS u“’.ﬁ!_
and many upgrades Move in and enjoy lor
only $215 500 00' Please %2l Domenice
Sales Rep. 1

a8 of Available on second floor good exposure
Can be spiit into 2 separate units ideal for | o,
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CHEAPER THAN RENTING:

NaNCING Flease 4
Mickey Galekovic,
Sales Rep. lor yowr
dppointment loday
o 1760613,
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4 BEDROOM BUNGALOW

ner 1ot with 3 fully fenced
..J-h!ﬁ Wil w0
O Sty'e hame Nas central aur
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§ HEY
Newly renovated. First time buy
s call now' This one will r--u\'l
last! For more details or 10 view,
please call Demenico
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