A real estate career — there's more than meets the eye

If you have ever worked with a real estate
professional, you know that his or her Juh
involves a greal deal more than jast showing or
histing homes. In addition to these functions, he
or she must be part-lawyer, part-financier, pan-
manager and part-public relations expert. So, to
be eflgchive in these roles, a real estate profes-
stional must possess strong negotiating, mathe-
matical, leadership and people skills— just to
name a few

II you're famihar with the real estate profes-
sion, you'rerprobably also aware that most prac-
tnoners do not have the luxury of leaving the
othce at hive o clock and leaving their work
behind them as well. In fact, almost all of them
work extensive evening and wecekend hours,
since-these are the pnme times when home buy
ers and sellers are available.

In addition, tlexibility 1s a big part of being a

Lies are sold
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real estate |1Julr. ssional. They haye to be pre-
pared to rearrange their whole schedules if they
reccive an urgent call from a purchaser or ven-
dor. This commitment to their clients and cus-
tomers makes it difficult to schedule vacations
or make long-range plans

Real estate professionals also have to adjust to
iving on commissions — eamed when proper-
instead of receiving a regular
pay cheque: So, their incomes can fluctuate con-
silerably

Educational Requirements - Individuals
w[l.'l"l..”\[l'il in entenng the profession must also
meet some stnct educational requirements. To
become licensed, they must complete a series of
demanding educational courses. They also have
o complete a two- year “articling” period with a
real estate broker and consistently upgrade their
prolessional kmowledge through ongoing pro-

Realtors help the process

* from REALTORS on page 3

This pl’tﬂllt ol your home 1s compared with
what's available on the market. A realtor will
then accompany you as you view houses and
help you assess whether or not the property and
price 18 nght. When you actually discover your
“dream home,” a realtor will help you select the
most appropniate mortgage option and obtain
financing at the most attractive prevailing rates
and terms.

Negotiation Skills -~ Negotiating is one of
the realtor’s areas of expertise. So, you can rely
on him or her to arrange a fair price for your
home. A realtor will assist in negotiating an
offer, act as a mediator to smooth over any
potential contlicts between you and the seller
and draw up a legally binding contract.

The best part about using a realtor is that the
fees for his or her services are usually paid by
the seller of the property. So, when you and the
seller come to an agreement on the price of
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COUNTRY PARADISE

This large 4 bedroom plus bungalow is
situated in a beautiful, peaceful park-
like setting on nearly a full acre. With a
large kitchen, family room with fire-
place, this home is perfect for your fam-
ily. Just'15 minutes from Milton. Call
Janis Garel, Sales Representative 853-
2086. RMAC96-097

REMAX BLUE SPRINGS **853-2086

your new homeythat is the total pnce you will
pay, excluding the legal fees, taxes elc

Selecting a Healtﬁr - S0, how do you go
about hinding a realtor to help make your home
buying dreams a reality? Actually, there are
scveral easy ways to make your selection. One
of the best ways 1S 1o ask your fnends, relatives
and neighbors if they can recommend a realtor
who they have used in the past.

Another way to become familiar with real-
tors 1s to check local newspaper advertisements.
Many of them operate in specific areas where
they know the properties and locations very
well because they research all the listings.

Another fun and effective way o meet real-
tors 15 (0 visit open houses In an are2 where you
would hike to buy your home. You can also
check the real estate signs in that area for names
of realtors. If there isn’t a pame on the sign, call
the phone number listed on it and ask to speak
to the brokerage firm's ‘expert’ in the area

lessional development. Ontario’s educational
system for real estate pracutioners has become
recognized as one of the most comprehensive in
North Amenica.

Consumer Protectionr — Real estate pro-
fessionals in Ontano are also strictly regulated
by the government ‘AII real estate brokers and
salespeople must be registered under consumer
protection legislation called the Real Estate and
Business Brokers Act (REBBA). A broker is the
agent who rgpresents the buyer or seMer in 4 real
estate transaction. A salesperson, on the other
hand, 1s the broker's employee or appointee,
authonzed by the broker to trade in real estate
on s or her behall. REBBA and its accompa
nymg regulations contain nUMeErous Provisions
designed 1o regulate the activities Hl these real
estate professionals

The act 1s administered by the Registrar of
Real ‘Estate and Business Brokers. The
Registrar's othice responds to conSumer
enquiries and complamts. In addition, the
Registrar's office tan suspend or terminate the
licenses of practitioners who violate the Act. If
these individuals are prosecuted, they can face
fines and jail sentences as well

Organized Real Estate - To promote
higher industry standards, professionalism and
orgamization, groups of real estate practitioners
came together to form real estate boards
threughtout Ontano. Today, there are 48 boards
in the province and approximately 85 per cent
of real estate practitioners are real estate board
members. One of the primary functions of these
boards i1s to operate Multiple Listing Services
(MLS) which hst properties for sale. Real estate
boards also provide public relations programs,
professional development opportunities and a
host of other services.

Real estate practitioners pay a fee if they
would like to joirwgeal estate board. When they
jon, they automatically become members of the
Ontario Real Estate Association and the
Canadian Real Estate Association (CREA)

Only practitioners who belong to these organi-
zations, and therefore subscnbe to a hi#h stan-

Mard of professional service and.to CREA’s

strict_code of ethics, can call themselves
Realtors. You can identify whether or not a real
estate practiioner 1s a board member, 1if he or
she uses the “Realtor” or "MLS™ trademarks in
their advertising. You can also contact a real
¢state board to hind out this immformation

Professional Standards Enforced - All
real estate boards enforce the code of ethics
through their professional standards commit
[CeS. A consumer or 4 real estate |1[:1h‘-~-|ﬂlld|
can file a complamt with a real estate board 1f
they behicve one of the board’s members hm
violated this code, Boards can impose fines on
salespeople or brokerage firms for unsuitable
conduct. In addition, they can insist that these
members upgrade their education to sefve con-
sumers more eliectively. They can also suspend
or lerminate thewr board memberships.

Both the gdvermment and organized real estate
have imposed high professional standards ®n
real estate pracutioners. While'a career in real
estate is demanding, 1t can have many paybacks
in terms ol potential income and personal satis-
faction. It's a career that brings people together,
helping them realize their dreams of home own-
ership and helping to build communities.

Millcreek Adult Community

Affordable Liwvmg in a Modular Home Park
One Bedroom Home as low as $64 900
Two Bedroom, Two Bathroom - Models On Display

Millcreek

(519) 763-1048
Aberfoyle, Ontario
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Only 2 km. north of 401 on #25. This
home features 3 bedrooms, family room,
new kitchen, L. room and finished base-
ment. Very well maintained throughout.

Many, many more extras. Nearly 0.5

acres, well landscaped.

CALL OCTAVIO MOTA
905-272-3434

REMAX REALTY SPECIALISTS INC.
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COMMERCIAL SPACE
Apprex. 1000 sq. ft. for lease.
For more details
please call Mickey Galekovic, Sales Rep.

or Domenico Manchisi, Sales Rep.
at 876-0633. http:/www.mis.ca

- GREAT INVESTMENT!

4 apartments with separate
entrances. Large lot on quiet
streel. Generates approx.
$22,000 p/year gross. Please
call Mickey Galekovic, Sales
Rep. for detalls at §76-0633.
hitp //www.mis ca
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