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Make a tax free down payment on your first home

The RRSP Home Buyer's Plan"has been
designed by thedaaleral government 10 assisl
home buyers with the difficult task ol saving
lor a home

If you are a first-time buyer, and plan (o pur
chase or build a home i Canada, you can
withdraw up o $20,000 from your RRSP
towards. your down payment. If you have a
spouse who 1s also eligible, you can cach
withdraw up to $20,000 towards the down

payment, for a total of $40,000. Generally,
you can participate in the RRSP Home
Rdyer's Plan only once in your hifetime.

The best part is, no income tax will be deduct-
ed from these funds, as long as they were
déposited at least 90 d¥ywSprior (0 your with-
drawal, and you repay them to your choice ol
RRSP over a period of not more than 15
years. Each ygar you have to repay 1/15 of the
total amount you withdrew until the full

amount 1s repaid 1wQur R%ZP

Beginning in the fall of 1997, you will receive
an annual repayment statement from theé gov-
ernment that will tell you the amounts you

have repaid, and the amount you will have to-

repay the next y@

II's important to note that you do not regeive a
second tax break when you make an annual
repayment (0 your RRSP

If you decide to pay less than your scheduled

B Better

annual payments, the amount that you don't
repay must be repogted as income on your tax
return for that year and you will be taxed on
that amount.

Your home must be located in Canada;
acquired not more than 30 days belore receiv-
ing the withdrawal under the RRSP Home,
Buver's Plan; and intended as your principal
place of residence within one year after buy-
ing or building 1t |
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OWN
TAKE YOUR PICK

In Milton - .78 acre near schools
downtown area. Asking

$149,900.

4 87 acres in Mottat, now only

$136,000.

& acres on Escarpment with views

$299,000

Please coll Audrey Newell
for turther details

tc)l in ol-d M ton
Renovations include new large country
kitchen, 4 pce bathroom A must fo see
This won't fast long $159.900. To view
Fﬂaﬂm call Ron Twass

Tudor romed ranch bungolow has new

§ carpeting on mMain Hoor this year and

shingles last yeor lorge fenced lot in
Dorset Pork 3177 JCD[{A@#WH

more info

SPARKLING
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in Brcrae Mealiows. + 1 Dedrooms, OMeous
baserment with freplice, central &, interioCing
brck dnveway and walk, lots of Closets and
mose Listed ot $169,900 For an appOstment,
pleasé call Tim Dobson
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Duck gond w/island, 2 ter deck w/pool,
wuruie 15 x 30 x & door workshop,
oversize-double garage, lower level apt
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BUILDING
LOTS

A 1.1 Acres, M-1 Industrial
Great Locahion.

$99,900

B. 5.5 Acres With Well

$114,900

For more details and directions

please call Bill Currie
878-4944
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