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How to work with a lawyer to sell your home

If you're thinking of selling your home soon.
you should know that the selling process - like
the buying process -
legalities and legal jargon that most people find
confusing and sometimes downright intimidat-
Ing

If ypu haven't used the services of a lawyer
tor a while, you might be wondenng about who
to go to. The most logical person of course. is
the lawyer you hired when you purchased your
current home

Obviously, this person 1s tapmliar with yogr
property and its specifics. If you were happy
with the service you received from this individ
ual, your problemr s bolved.

Talk to fl:lt‘lldﬁ

It that parucular lawyer is unavailable or you
want to choose someone else, the best way to
get a referral is 1o people you know,
including family, Flfﬂ?u co-workers and
neighbours, to see if they can recommend
someone with substantial real estate expenence.
[f not, they may be able to help point you in the
nght direction for a recommendation.

And although your realtor cannot recommend

or endorse a particular lawyer, he or she may
also be able to give you the names of several
lawyers (0 contact. '

If these approgches leave you empty-handed.
try contacting the legal referral service in your
community. You will likely get the names of
two or three lawyers (o contact

- "-

Inquire about experience

When talking to prospective lawyers, ask
about their rgal estate experidnce. After all, if
their practice concentrates on litigation, they're
unlikely to be involved in many real estate

will involvé a number of

and will provide you with an estimate of the

. tqtgl hours required. Make sure you have an

unferstanding of the factors that could result in
more hours than originally anticipated.
AS well, be sure to find out what other legal

costs may be involved so you can budget for,

these - but don't let your decision hinge solely
on fees. Theregtsn't always a direct correlation
between fees and a lawyer’'s experience or
expertise. Go with the lawyer who you feel has
the nght experience for your situation.

How a lawyer helps

-

In real est#ie transactions, lawyers look after
the many time-consuming and umﬁplex things
most of us can’t do. One impontant role would
be a review of any offers submitted by pur-
chasers - because when you and thé buyer sign
this document, you are legally committed to
price, terms and conditions of the sale.

However, you should not expect a lawyer to
advise you about the pnce contained in an offer.

After the conditighs of the offer have been
met, your lawyer will begin gathering the docu-
ments that are necessary (0 complete the trans-
action and transfer title to the new owner.

Your lawyer will also be in contact with the

purchaser’s lawyer and will respond to any

questions or 1ssues regarding title or require-
ments in the agreement which have to be
resolved before closing.

I§ you have an existing mortgage on your
property, and you plan to pay it off from pro-
ceeds of the sale, your lawyer will obtain a copy
of the mortgage statement from your lender. He
or she will also send a letter to the purchaser’s
lawyer that confirms the mortgage will be dis-
charged from the proceeds.

will be prepared showing how these proceeds
are to be distnbuted, to discharge the mortgage
and pay the costs associated with the transac-
tion. The bdtdn-LH'\ your net proceeds of the
sale.

Your lawyer or his or her conveyancer will
meet with the buyer's lawyer (or conveyancer)
'l the land registry office on closing day to

exchange the paperwork required for transfer-
ring title and to register the required documents

The proceeds of the sale will be received and
distributed by your lawyer. ¥our mortgage will
be discharge from the proceeds of sale and
expenses and other items will be paid according
to the statement of adjustments. You'll then
receive a cheque for the net proceeds.
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EAST OF MILTON

Charm & character abound Recently reshin-
gled & redecorated. Natural gas fumace. It's
lovely & worth viewing. Woods across he
road & counry meadows behind

OPEN HOUSE

SUN. MAR. 31 +» 2-4 P
2 bathrooms, 2 bedrooms, 2 bal-

conies. Sunny, bright, clean & just
lovely. All you have 10 do is move in!

$349,000

42 acres with large driveshed
North-east comer of Bumhamthorpe
& Tremaine.

$189,000

Almost 9 acres. One of the best &
prettiest jots available. Clear & high.
W. well for building site. Woods &
stream behind lor your pleasure.

Perched on the Escarpment over-
looking Miltdn with a view of the
Toronto skyline. Unique design for

that special buyer.

THE COUNTRY CORNER

On ' Burnhamthorpe Rd. al
Tremaine. Main fl. master bdrm., 2
car garage, separate workshop,
woods & pond

transactions.
Ask them if they are easily accessible on

weekends and evenings when most offers are . ents, ng
presented. Chat to them briefly to see if i”u are cred||5 each party 1s 10 rﬂ,ewg { | de[mmranﬂ
comfortable with them. You may even Want to, Prepaid or unpaid realty taxes 1l he. prepare
ask for references Wby your lawyer. along with a calculation of the
' balance due on closing. A separate schedule

Statement of adjustments

A statememt of adjustments, Aetailing the

s
When talking to dltfetenl lawyers, you'll
probably notice a difference in their estimated

.fees. Some will propose a single “flat fee” for

their serviceés. Ask how the fee is structured,
what services are included and how and when
they will let you know if costs are likely 10

exceed this figure.
Other lawyers may work on an hourly rate
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AWordable Livmg i a Modular lome Park
One Bedroom Home as low as $59,900
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CAMPBELLVILLE

Circular drwa on gorgeous 1/2 acre + lot, naa‘r Ccon-
servation area, minutes to 401, Upg rades 100
numerous to mention offered at only 5212 900.
Call Brad Wat$on for full details (905) 354—0401

WHISPEHING PINES ESTATES

Expemncing Spring Building Boom!

5% discount
§ during March & Apnil.

CallJim Watson, Broker. (905) 854-2655

Unigue open concept spiit level design, situated on a 1/2 acre in
South East Milton. Features four large bedrooms, 3 with walk-
out 1o deck overlooking the osuntryside, cathedral ceilings, 2
fireplaces, 3 bathrooms, main floor family and laundry rooms,
eat-in kitchen with walk-out to garden, oversize double garage,
interlocking drive, patio and nllmys Call Syivia 1o view

— __. vy -

(restaurant) MLOTFMM1?5ACHEMldm

anvmdcmm Good lease, fully five minutes ffom Guelph Line and 401 Interchange. Asking

equipped, seats 30, room for expangion. Asking $49,900.

only $95,800.
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[905] 878-8101

"NASSAGAWEYA FARM" CIRCA 1840

Truly a spectacular country estate. The main house
originally built as a stone bdm and restoréd by pre-
senl owner creating it into a stunning 16 room
homle with massive pin¢ beams and stone fire-
places. 2nd house us an 1847 log cabin with fire-
place and loft. Historic bam etc. All on 90 scenic
acres with bush and stream, $675,000

Nestled very secluded on a beautifully landscaped |

lat with large deck, hot tub and separate 2 car
coach house. This® storey features the traditional
centre hall, pine floors, trim and doors throughout.
Located adjacent to bush and ravine at the end of a
quiet road
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CLASSIC ONTARIO STONE HOUSE

Set among mature trees on 24 spectacular acres
with pond, pool and separate garage. Carefully
restored and featuning onginal pine floors, tnm and
wainstotting, large principal rooms with high ceil-
ings and tall 6 over 6 small paned windows.
Campbellville loc. $450,000

Nestled on professionally landscaped 3.56 acres

with mature trees, pool, hot (ub and separaic guest
cottage with loft and garage. The main house fea-

tures the traditional centre hall, fireplaces in living
room, family room and mastpr bedroom. Separate
dining room, Ilhruy solanum, den and rec room.
$610,000.




