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JOYCE SCOTT JSR -
REAL ESTATE INC

JOYCE
SCOTT

BROKER-OWNER

| 878-1526

el “ - 2
OVERLOOKING 16 MILE CREEK

Beautful 4 bedroom home on Commernal Street with many
leatures, such as bDath wwhinpool, Duill-in &ecinG ar cleaner,
air condtioning etc. Gorgeous sefting.  Call Joyce for details

$235,000

WELL MAINTAINED

Well mantaned home, Close 10 SCROOIS, shapping. ransd.  Upqraded
wndows & ool shnges  Upgraded floorng 94 & capel ‘W0 Backyard
view Onto count yard  Master bedroom leatures 2 pt ensuite. Nole-
upgraded wndows 4 reshingled 100! Exira farge iIwng room, paho door
over 100ks foral and evergreen rees  Ncely landscaped.

Independent
Real BEstate
Brokers
ASsSOC1Aation

Realty Management Ltd.

Milton, Ont., LOT 1K2
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bifferent options for mortgages available

For most of us, taking out a mortgage is the can help yc;u make up the amount necessary to
biggest financial commitment we'll ever make. swbuy the home you want if you have less than 25

And with today’'s uncertainty over interest
rales, it's important to learn all you can about
financing options to help you make the nght
choice

The type of mortgage you qualify for gener-
ally depends on how much you have for 4
down payment and the amount you can afford
¢ach month for repayments. Here are some
mortgage finance options available today.

A Conventional Mortgage is just that: the
most commeon way of getting a loan to buy a
housc. It's offered to buyers who have at least
25 per cent of the purchase price to use as a
down payment. The typical mortgage loan 1s
written for a term of 25 to 3O years.

A High-Ratio Mortgage is a loan of more
than 75 per'cent but usually 90 per cent or less
of a home’s purchase price or appraised value.

*It must be insured against loss by the Canada

Mortgage and Housing Corporation (CMHC)
or the Mortgage Insurance Corporation of
Cahada (MICC)

The First-Time Buyer’s Program was
established by the CMHC and scheduled to run
until 1998. 1t's desighed to help people who
have never owned a home before, and offers
financing of up to 95 per cent of the purchase
price, sO.your down payment can be as low as 5
per cent. To be ehgible, you must buy a home
in Canada to use as your mamn residence. You
can’t have owned your own home during the
previous five years, but if you're applying with
d SPOUSC or a !flt.‘l'ld..ulﬂ} one of you needs to
meet the requirements. The mortgage term
must be five years, and in all CMHC insured
morgages a premium
- usually 2.5 per cent -
1s added to the mort-
gage and paid off in
monthly installments.

Second Mortgages

192 Queen Street

i

NEW LISTIN

2 bdrms. plus den, ES VIEW,

2 bdrms. 2 balconies facing North West.

81 MILLSIDE DR.

NEW PRICE 2nd Ficor.................$139,900

3 bdrms. North East view, morning sun, balcony.

PENTHOUSE I=ZXT= $149,900

|;Al have 2 bathrooms, 2 parking Spaces, storage locker and ensuite aundry room,

All nagd new owners
You could be one of them

OPEN HOUSE
 Sunday Feb. 11th* 2 -4 pm

If you wish to view these properties prior to
the Open Houses, please call:

CHRISTIE & WOODS
REAL ESTATE LTD.

per cent of the purchase price for a down pay-
ment and don’t qualify for the first-time
buyer’s program. Or maybe you don’t want to
pay CMHC fees, or anticipate a future rise in
income. You can take out a conventional first
mortgage and arrange a second mortgage to
give you the extra money you need to buy.
Second mortgages usually cost more because
there's a higher risk to the lender. The first
mortgage holder has first nights on the property.

A Fixed Rate Mortgage has the same inter-
est rate from beginmng to end, so you pay the
same every month until it's finished
Fluctuations in interest rates do not affect 1t

A Variable Rate, Floating or Adjustable
Rate Mortgage is based on the lending rate.
You usually make a fixed mortgage payment,
and when interest rates fall you pay less intgrest
and more principal. If rates nise, you pay more

interest, and less goes to the principal. A rapid’

rse in rales may mean your original payments
aren’t enough to cover both principal and inter-
est costs, and you may have (o increase your
payments

ome vanable rate mortgages can be converted
0 fixed rate mortgages to let you lock-in at a
specific rate if'rates nse. -

An Open Mortgage lets you repay your
mortgage when you want, without penalty. It's
usually shorter term (six months to a year) and
has a higher interest rate than a Closed
Mortgage, which has the secunity of fixed pay-
ments agd long-term financing. A closed mort-
gage can't be prepaid or renegotiated, and if
you make extra payments, you may pay a
penalty. They can range from six months to as
much as 15 years, though one-to-five year
lerms are most common.

Vendor Take Back means the seller offers to
provide some or all of the fimancing, usually at
a lower rate than those offered by other lenders.
' ~If you have good
equity in your home,
or want to help a spe-
cific buyer, you can

]

189 Main Street, Miiton
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Properties are moving once
again. If you are interested in
making that move yourself,
please call Cameron Gall for a
current market evaluation &
prompt service, 878-2095.

IN THE HEART OF DOWNTOWN MILTON

. $141,900

cony

NEW KITCHEN 6th Fioor _____ $129,900

Ltd. 878-2095,

878-2005.

Looking
CALL

Call Jim or Lorraine Kerr

376-0407

878-2095

Cameron Gall®* B76.4E¢

3/4 ACRE - 5 MINS. TO 401
Unique custom built bungalow, eat-in
kitchen, separate dining, sunken living
with cozy gas fireplace, 4 bdrm. maste
with ensuite. In-law suite with separate
entrance. Call Christie & Woods R. E.

Yvonne Christie

];J Alidn Cl....' ".'. *:-I

hold a first or second mortgage. This way, the
buyer benefits from a lower interest rate, and
his mortgage payments give the seller a month-
ly income. ) .

Mortgage Buy Downs or Take Backsg
means the seller offers to prepay some of the
interest to the lender. If, for example, a seller
buys the interest rate down from 10 per cenit to
eight per cent on a $100,000 mortgage for a
year, the buyer saves more than $1,500 in inter-
est payments. That amount s added to the pur-
chase price of the house.

Assuming a Mortgage allows the buyer to
take over the seller’s mortgage, providing the
normal lending critena 1s met. A low rate, long

*lerm morigage 1s a very attractive selling point.

Porting a Mortgage means taking the one
you already have along when you move. If you
need gore financing, you can blend the exist-
ing mortgage with a new one. By keeping your
mortgage, you don’t have to pay early dis-
charge penalties. .

A Pre-Approved Mortgage comes from
your lending institution and lets you know what
you can afford to buy and how much you'll be
paying every ‘munlh- Their interest rates are
usually guaranteed for 30 o 90 days, which can
give you time to find a hdlise and complete the
transaction before the rate guarantee expires.
Remember the property you buy has to qualify
for financing before you get final approval

Switch a Mortgage is if you're not happy:
with your current lender. Financial institutions
often have special “transter” offers (o attract
new business. This saves you money if you
want to move, and change your lender, but
avoid new mortgage costs. The existing lender
may require a fee unless you have an open
mortgage, or your mortgage 1s up for rencwal

Your realtor can answer all your questions
about mortgage financing options to help you
make the nght choice about the biggest invest-
ment you'll probably ever make. \

< This article is provided by local Realtors
and the Ontario Real Estate Association
(OREA) for the benefit-of consumers in the real
estate market. |

Improving
your odds
agamst
Canada’s
#1 killer

421 VALLEYVIEW CRESCENT - MILTON
$261,000- Spacious 4 bedroom home on quiet crescent
within walking distance to all converuences and schools
Ptivate backyard looking over ravine.

den.

' COMMERCIAL
BUILDING

For sale, affordable, store or office,
walk-in vault, telephone system, Ma
Street exposure, parking. Call Yvon

““ATTENTION
PURCHASERS!

for Land? Farms?

iiding Lots?
PELZ 878-2095

Eroker/Owner

'L\_] .‘:..1} q,.:._:.
B7B-20G5

Don Pelz® 878-1029

Call MICHELE GABOURY*
338-5400
Res. 845-8445

call .. 4
STEVEN J. PORYE
338-9000 o.... 875-2

Finished basement with walk to rear gar-
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