[ TOWN OF MILTON
| 1993 FINANCIAL HIGHLIGHTS |
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1993 1993 1992 e |
ACTUAL BUDGET ACTUAL Fire Depanmen 1,074,751 1 168,075 1,182,085 rou-wf wemer

S S S F’iahnmg & Development 536,432 556,089 479,893  wonome oo

Library 1,302,266 1,338,951 1,270,012 _ vagaimes 4 o
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Source of Funds
s Residential Property Taxes

e Commercial & Business Taxes 3358277 3303077 3.357,40¢ . mOrw
e Taxation from Other Govermnment 715 416 722 B55 680,254 Garbage Disposal 24,704 29,790 57,960 .
e Provincial Unconditional Grants 373,209 578,378 567,037  Other 65 110 61 460 54 486

e Provincial Speciic Grants 1.606.390 1 506 007 1,612,991 '

e Investment Income 512,312 450,000 550,685 Transfers to Capial 770,893 927,165 905,600

e Fees & Service Chggges 2.088 605 2 436.752 1657679
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1992-93 MILL RATES ' CAPITAL OPERATIONS |
During 1993 Capital Funds were used for the following pl’mftlt

1
RESIDENTIAL AND FARM PROPERTIES : 500 EPIpIn- s

| URBAN AREA PROPERTIES RURAL AREA PROPERTIES | | Lewue Contre - Phase | 8 ' {743,128 |
Sianias Ave Reconstructhon & Desygr | 267 083

Miscallaneous Pubhc Wondg 496 547
1993 1992 4 &t Ling Heconsinux i 405 BS1
14000 | Elementary SChoo! Purposes 138,00 | 4 : Miisade Dive Reconstuctior 382,187

. o~ ~ D,

116.66 | Secondary SChoO! Purposes | 11140 Nl Pona 345 648
59 4€ Region of Halton 59 10
93 01 Town of Miltor &6 60

Ball Park - Lights 278,707
Ontano St Reconstruchor 247 187
Sacond Ling Reconstiruchor ' 219 548

409 13 TOTAL MILL RATE 375 383 35 LampheRvine Has 176,600
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COMMERCIAL, INDUSTRIAL AND BUSINESS ‘:: :’i

"URBAN AREA PROPERTIES RURAL AREA PROPERTIES ellansous Recreabon Projec 73147
. ' 87

56.727
wnpUter Fackibes 48.713
ElementarySchool Purpoges | Development Charges Study 29,495

Secondary School Purposes Victoria Park Walkway 14 168
Region of Halton Launer Ave. Playground 1

Town of Milton

, CAPITAL FUNDS WERE RAISED FROM THE FOLLOWING SOURCES

472.13 481.31 TOTAL MILL RATE 441 .96 450.99 + Provincial Grants 2,063,314
¢ Transfers from General Revenye 770,880
Your property taxes are calculated by multiplying the assessment value shown on + Reserve & Reserve Funds 1,204 202
your current assessment notice (as determined by the Province of Ontario SEELT'* 1 ;;gig

. r

Regional Assessment Office) by the applicable mill rates above and dividing by Ky s - ey
1000. For example if your house IS assessed at 6,500, your total taxes would be. Total Capital Funds Raised in 1993 5690414
i Capital Funds Transferred from 1992 797 B43

6 500 x 409.13 = $2,659.35 §_6_,500 x 383.35 = $2.491.78 | Total Unfinanced Capital Outlay at Dec. 31 : (27, 876)
1000 Urban Area '1.000 Rural Area = '
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_H_E_B.E RESERVES & RESERVE FUND OPERATIONS
w THE TA—-x DQLLAR wE—N—I sa! aside from Current Hevenue 10 De used for specific purposes n the future. The

Reserves & Reserve Funds

, 1993 lﬁz folowng are year -end balances .

General Town Purpose 7.980,25< 7.818.630
Region of Halton 7 221 086 7 147,706 Se! Aside for Specific Purposes by Counc 1?3 1902 Net C;w I
Elementary Public SChoo! 12,187,464 . 12,129,102 | Library Services 44,748 5;_?95 ‘' (10,978)
Elementary Separate SChool 2,422,928 2,177,648 Working Funds 2 600 000 600.000 ol
Secondary Public School 10,149,645 9,768,916 E qupment Replacement B 428,730 431,734 (3,004)
Secondary Separate School - 2,018,286 1,753,170 Urban Mill Rate Stabikzatior 565,000 490 000 75,000
TOTAL TAXES LEVIED 41,985,661 _40.795,172 g e AR oo e b
per--on e s INSUrance 108,990 126,618 (17.628)
Municipal Building * 125,733 101,500 24 233

Capftal Expenditure _ 146 100 163 484 (17.384)
1993 Computer Equipment / 70,178 146,803 (76,625)
; Aggregate Permit Fees 267,570 404,723 (137,153)

| Assets Available for S £ ache sndblbg ‘/ %0017 o % 017
| General Use Downtown Business improvement Argl 7,230 -_— 7,230

* Cash & Investmenis 3.712,608 Land Purchases . 584,901 702,706 (117,805)
| Local Improvements ’ 34,905 36,780 (1,875)

| « Taxes Receivable 3,729,340 High School Scholarship 1,691 1,670 21
& Accounts Receivable , 1,412,019 Cash In Lieu of Parking / 105,948 97, 8,501

» Other Assets 76,787 ' | 3,830,845 3,082 01 (143,085)
Reserve Funds set asidg for specific purposes by Legislation, Regulation or Agreement

Lot Levies 764,191
Assets Set Aside For Specific Purposes Park Dedication Fund 193.275

e jAvestments 1.077.237 -
' Develo nt Char 111,468
« Accounts Receivable 65.011 pve ges | .

TOTAL RESERVES'AND RESERVE FUNDS 4.908,77

| Liabilities & Municipal Fund Balances .

« TYemporary Loan — Bank 2,450,000 RENERAL NOTES
e Accounts Payable & Accrued Liabilities 1,869,737

+ Other Liabilities 494 8p4

» Net Long Term Liabilises 3,644,052

+ Reserve and Reservp Funds 4,908,779

| « To be used 1o offs@f taxation Or user charges 321,746

SEE PAGE 2 FOR TOWN OF MILTON NOTICES




