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Stay warm & cosy around the fire-
place/stove in this large, main floor fam-
ly rm. Ekxtra large bedrooms, master
w/ensuite. Cal today!

Stone home just 13 years old. Charm A
warmth & quality construction. You'l
love the Pine kitchen. A must seel
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Beautifully renovated w/quality! Huge
workshop, bam & pond. Just north of
Derry of Fifth Line

Al that beautifd land plus an oversized
raised bungalow w/walkout basement.
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of beautiful Gourgian Bay' Your ideal hobby farm & building site.

hons & detalls. The p is right!
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Royal LePage Real Estate Services Ltd.
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Finished basement w/ 2-pc. fourth bedroom
and lrgghad rec room. Call Lawre Given®

Hrivate parkike setting with pond and stream
th-level cedar home features 3 barms & den
windows galore. Petra Schwabe’
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area Hnce includes 6 applances Not 1o be
missed Call Barbara Ramsaden® for info

$299,900
Large 'amiy home 4 DArms main-noor,

famity room & den, large ichen One-half
acre ol. Prvate setting Den2il Lawrence”
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$339.000

Reduced! Great value for this lovely 6
year-old brick Cape Cod. Located just

1f you're thinking of buying a home, but
lack the funds for the required down pay-
ment, you may want to consider taking ad-
vantage of the RRSP Home Buyers’ Plan.

Recently extended by the federal govern-
ment for an additional year, the plan allows
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Steven J. Porter

Sales Representative
Serving Milton and Oakville _

338-9000
Milton

875-2582
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Reduced! Guelph Line just N. of Derry Rd. ' .
Brick/cedar home at end of long Meander- L | RS

at its besl. Huge raised bungalow with base -
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,  Mhilton area bungalow

*"”f' 4 boasis 3 bedrooms, a

main fRoor I-rnly room
with fireplace, hnished

. basement level and a

Oakville, Milton District and Toronto
Real Estate Boards

'Show a Sign of Success'

"The Name Friends Recommend"

878-

388 Main Street East
Milton

8101

J
Frime INgustrial space 1or lease. 4500
and 6500 ft. available. Call Ross
Runnalis® for your inspection
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Mton - 31 stalls, aena, farmhouse & separate
apt. Top qualty throughout. Petra Schwabe®

and the owes! Nnterest rates. Payments less than
rent plus the luxury of moving right in anytime

reflects price of ownership features large bright Iv-
ng room, 3 bavms, hardwood floors, extra large

With C/A plus 5 appliances. Call Eva
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Grean Bait home has 2 walkouts, beautiully
fn. bamt. & 8 a must 1o sse. Barbara Rameden®
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Campbeliville. Great kitchen & family
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chen, family room with fireplace. Very

clean home, private. Denzil Lawrence* GO. Norma* or Ed Proveau*

room with fireplace. Call Lawrie Given*
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bush, traills & ponﬂs Minutes to 401 &

WANTED
Four-bedroom executive home
in Timberiea or Bronte Meadows

locations. Inground pool an asset.
If you are thinking of selling,
| have firm purchasers.

Call Barb Lafleche
878-8101
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i lures 3 bdrms., dble. drive. new win-
dows, central location. Sandi Kinsale®

lot just outside MRton on town water. Cal
Sandi Kinsale® 10 view.
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Buyers’ Plan

home buyers to withdraw as much as
$20,000 from their Registered Retirement
Savings Plan (RRSP) to purchase or build a
home.

The beauty of this special plan is that no
income tax is deducted from these funds, as
long as they’re repaid to an RRSP according
1o the government'’s repayment schedule.

Both first-time home buyers and existing
home owners can participate in the plan.

To take advantage of the plan, you must
enter into an agreement t0 buy or build a
qualifying home and withdraw funds from
your RRSP before March 2, 1994,

After entering the agreement, you must
complete a Home Buyers’ Withdrawal Ap-
plication form available from Revenue
Canada.

Once you've completed the form. you
should submit it to your RRSP issuer (bank,
credit union, life insurance company, trust
company or brokerage firm).

Once approved, the form gives you per-
mission to withdraw funds from your RRSP
without any taxes being withheld. You can
make contributions to the plan from more
than one RRSP, as long as the $20,000 limit
1$ not exceeded.

However, if you have a spouse who is also
eligible, you can each withdraw up to
$20,000 towards the down payment, for a
total of $40,000. A real estate professional
can provide you with details on how to
withdraw funds from your RRSP.

Since the purpose of the plan is to provide
access to existing RRSP funds, you can only
withdraw RRSP contributions made prior to
December 2, 1992.

To be eligible under the plan, homes must
be located in Canada and cannot be pre-
viously owned by yourself or your spouse.
The home you intend to purchase must also
be occupied as your principal place of
residence, and the closing of the deal must
take place by September 30, 1994,

Both existing and newly built homes are
eligible.

They include detached or semi-detached
homes, townhouses, condominiums, mobile
homes or apartments in a duplex, triplex,
fourplex, or apartment buildings. Shares in
co-operative housing corporations are also
eligible under ti<c plan.

The money you withdraw must be repaid
in at least 15 equal yearly instalments to
retain your tax-deferred status.

If. you choose to pay less than your
scheduled annual payments, the amount that
you don’t repay must be reported as income
Qn your tax return for that year.

Your RRSP payments have to be made on
or before December 31 of each year, with
the repayment period beginning in 1995,
These repayments do not have to be made to
the same RRSP from which you withdrew
the funds.

You do not receive g second tax break
when you make an annual repayment. So,
you must inform your RRSP insurer that it’s
not a regular contribution and complete an
RRSP repayment form.
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Sandy Del Papa
(Sales Rep)




