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Buyiﬁg'.your first home requires careful plﬂming‘ -

Have you always longed for a home of
your own, but were afraid to take the
plunge, of previously lacked the means to
do so0? Do you find yourself looking*wist
fully at “for sale”’ signs?* <

Without a doubt, buying a home 1s
something that regmires careful planning
and, of Lourse, adequate financing. It’s the
biggest and mos®mportant purchase you're
likelyto make in lifetime - not to men-
tion on¢ of the st long-term inviv

me |

my consumers are finding the current
houling market is affording them with a
“window of oppostunity’’ to become first-
time homeowners.

Be Realistic

. If you're thinking about purchasing your
first home, it is essential to be realistic.
Most first-time buyers want their dream
home Tight away, complete with a white
picket fence, large shade trees, golling lawn
and several thousand square feet of living

space. In most cases, this is imply not fea-

sible. k

Before you get carried away, sit down
and identify your needs. How much of a
down pagment can you afford? What types
of monthly payments can you cope with,
based on your current income? What are
your basic requirements in a homeé? What
are your time parameters’

Remembér that in addition to your down
payrnc"nt, you will have o pay legal fees,
mortgage fees, land transfier tax and clos-
Ing costs. So be sureto factor thesé into
your calculations. _

Caiculate on Paper

Before you start looking at homes, it's
highly advisable to calculate your gross
debt service (GDS) ratio. To do this, take
your total monthly gross income and multi-

- LOrS.

ply it times 30 per cent. The resulting figure

will give you the amount available for

mortgage payments and property taxes.
You should also calculate your total debt

service (TDS) ratio. Take your total month-
ly gross income and multiply it by 40 per

cent. Wﬂﬂ figure will give you the
amount a le.for mortgage payments,
properly taxes a:h;h monthly payments,
such as loans and cretit cards.

These ratips aré used by lending institu-
tions to qualifysborrowers for' mortgages.
The most common type of mortgage is
“conventional,”’, where lenders will ltin up
to 75 per cent of the appraised value (esti-
mated market value) of the property or pur-
chase price whichever is lower. The
remaining 25 per cent is the amount the
purchaser Contributes as a down payment.
= By figuring out these equations, you will
gain a much more realistic idea of what you
can afford. A Realtor can help you with the
calculations.

- Keep in mind that, in assessing you as a
loan risk, lending institutions will also take
a look at your overall credit rating, number
of years at your present job and other fac-

Scouting Around

Once you have a good grasp of your
financial situation and know exaotly what
you can afford{ it’s time to start scouting
around for your first home. Your first major
decision will be location. Where do you
want to live? ~

This is where A Realtor is invaluable. H
or she will be able to show you homes with-
in your range of affordability, identify your
preferences and help you find the home that
Is best suited 1o your lifestyle.

He or she will compare your ngeds,
wants and budget with what is available on
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the market and make recommendations that
will save you time and money.
When conveying your peeds to a

" Realtor, remember* there are many types of

housing to choose. from in today’s market
pew homes, resale-homes, townhouses and
condominiums. .

If this is your first home, a detached
home with a good-sized. yard may not be

within your financial reach. Be prepared 1o

be flexible in your choices and keep an
open mind. Many semi-detached homes, for
instance, provide ample‘space and tend t
be more reasonably priced. g
'Kecpymrfummed:in'indueﬂ.
when-looking for a house; don't buy simply
for the moment. :
+ Alsc make sure you tell the Realtor if

their are any amenities or services that you
would like to be close to such as shoppin
;beu,puh,!oc:alu'm',schoolsorhospi-

You may also want to live within a short
driving or walking distance to work. Don’t
be afraid to ask questions.

Don’t Rush

It’s not a good idea to rush headlong into
the purchase of @ home. Think #f¢ matter
over very carefully, and try (6 view the
property more than once. Will it svit your
needs? Are you prepared to make sacrifices
to support the additional costs of paying for,
and maintaining a home?

If you answered yés, then you are ready
to join the ranks of thousands of proud
homwns:rx.ttumghom the province,

Getting value from renovations

Perhaps y0 are considering some home
improvement measurements, whether if be
for your own pleasure or for adding value
to your residence. In either circumstance, it
is a wise choice for investment.

The first step is to locate a qualified con-

tractor for the right fee. The most reliable «

source to do so is usvally on the basis of
referral by friends or relatives. Ensure that
he/she has the ability to meet licensing and
bonding requirements and look for a mem-
ber of a professional association of remod-
ellers.

It is smart to obtain several estimates of
which you can compare building ‘specifica-
tions, labour, materials and time to com-
plete the job.

When makintlhe comparison, don’t
automatically assume the lowest price is the
best. Look for reasons why the prices vary.

. FAMILY APPEAL

Super lamily home with 4 bedrooms, m@&in
fioor tamily room with F P prof. fin. rec. room,
large separate dining room. Features central
air and ovall6 x 32.inground poal. Asking
$214,900. Call Florence 878-0231 .

A GREAT BARGAIN!;14 ACRES
This victorian style home with 3 beds, 3
baths, iv. rm., din. rm., & family rm. kilchen
has been drastically reduced. Includes 9
stall'barn, working ring, pond, & mature

rees. Losated 2 mins. To Campbeliville and

COUNTRY ESTATE $299,000 -
Becluded on 4 beautifully landscaped acres,
immaculately maintained, all brick home.
Features 3 large bdrms. Pne Flornda room
overiooking a scenic pond, 2 freplaces and
much more! Bonus 2 barm. apt. with separate
entrance. A must 1o seel Call Syvia.

Come out & wel this excellent 3 bed, 3 bath home

on an acre of beautiflll landscaping in the quaint
Village of Campbeiiville, Relax on the wonderhu
wrap around porch with french doors info elegant

iv. & din. & /m. familly room. FP's complete the

picture. Call Isabell 854-2131.

* 04 104 —

IS ON = $218,500

. NEED MORE !PhCET\
Try this
kitchen and dining room, beautiful solarium,
numerous walkouls 10 extensive decking.
Fully finished lower level with walkout,
Losfited south of Cambeliville on 4.68 acres,

Remember, you are contracting out to
receive a professional job and should not
settle foimything less.

Discuss the bids in detail with each con-
tractor and ask if it is possible to view any
prior work that has been done.

In consideration of payment, the stan-
dard procedure is one-third down and the
rest when the job is completed, only if you
are completely satisfied.

As a final concern, be certain the con-
tractor is insured against claims covering
worker’s compensation, propers§ damage
and accidents. Request the name of the
agency and call to v the coverage.

Home.improvements, if investigated cor-
recfly, can be rewarding and trouble-free.
Be/ wary and thorough in choosing your
contractor and the endeavour will pay off.
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* UPGRADES — TREES — PRIVACY *
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- " 2450 5Q. FT. — CVAC. — C/AIR *
super Fbp 8 100ms. 2 storey Great flogg Plan. SuNning sIOMCase, enfertaining MNg 100m

-WM'm.

Oak plank flooring. family size g eenhouse kifchen, ceramics

+ MAIN FLOOR FAMLLY ROOM — manhe fireploce, J walkouts, 4 spocious bamme.. 3 kary both-
roOms, Upgrades. venelians, i cleaner, wraop-around deck, Intergck walk, professionaly lond-
scaped. rees! Pus™ double garage. A family's aream. C/al. c/vac. Youtl love i, Call me!

PETERC.

POOL PARTY!
Just in time for a hot summer with this 4-

custom bungalow' 4 bdrms_, large J| bdrm family home on a quiet court in Dorset

Park. This spacious sidespiit offers a large

Sales Rep. 27T

pie-shaped iot, inground pool, sun deck &
central ai, all the for fun in the sun.
Dnn'l miss it! Call Sylvia or Florence to

priced af $300,900. Call Isabell 854-2131
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PEACEFUL, QUIET COUNTRY!!
Located just west of Ca on 10
roling acres. A charming 3 bedroom split-
level home with everything lor indeor or out-
door living. Including new Oak dream kit
pool, spa, sauna, aigconditioning, 3 fire-
places, and much more. Call Sylvia. Now

$309,000.

It entertainihg plays a part n your HBNHL
then this one
unique design is the spacious Great Room
with 20° floor 10 celling stone fireplace open
on 4 sides. Fealures vaulted ceilings, MBR
with 5-pc. ensuite, maid s quarters, sauna,
elc., eic., Set on 2 acres professionally land-
caped yard. Call SyMa for M.._ ’

nicely treed and landscaped. Call Syivia.

EXECUTIVE STYLE

i§/ for you! Focal point of this

_ A MUST SEE!
Beautifully maintaned 3 + 1 bedroom bunga-

low home in Dorset Park. New rdof, win-

.cantral y

, linished Dasgment, all on a private

tread lot. Must be seen 10 be apprecialed.
Now $180,000. Caill SyMe.

) Re /Max Professionals i Reaftor

PROFESSIONAL

REAL ESTATE
SERVICES

Phuoéﬂ&m .
* President of the Independent Real

Estate Brokers Association of Canada.
* 14 Years of integrity and satisfaction,
* Member of Muitiple Listing & Selling

Jain my liar of carisfied cuslomens.

if conditioning with air

JOYCE scOTT
BROKER-OWNER
878-1526
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