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There’s still time to take advantage

of the RRSP Home Buyers’ Plan

If you're thinking of buying a home, but

lack the funds for the required down pay-

ment, you may want to consider taking ad-

vantage of the RRSP Home Buyers’ Plan.
Receptly extended by the iedeml govern-

ment for an additional year, the plan allows

home buyers to withdraw as much as ¢

$20,000 from their Regigtered Retirement
Savings Plan (RRSP) to purchase or build a
home.

The beauty of this special plan is that no
income tax is deducted from these funds, as
long as they re repaid to an RRSP according
to the government's repayment schedule.

Both first-time¢ home buyers and existing
home owners can participate in the plan,

Deadline March, 1994

To take advantage of the plan, you must
enter into an agreement to buy or build a
qualifying home and withdraw funds from
your RRSP before March 2, 1994,

' After entering the agreement, you must
complete a Home Buyers' Withdrawal Ap-
plication form available from Revenue

Once you've completed the form, you

- should submit it to your RRSP issuer (bank,

credit union, life insurance company, trust
company or brokerage firm). _

Withdraw funds

Once approved, the form gives you per-
mission ta withdraw funlls from your RRSP
without any taxes being withheld. You can
make contributions to the plan from more
than one RRSP, as long as the $20,000 limit
1s not exceeded.

However, if you have a spouse who is also

eligible, you can each withdraw up to

$20,000 towards the down payment, for a
total of $40,000. A real estate professional
can provide you with details on how to
withdraw funds from your RRSP.
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« Complete Hange of Accounting & Tax Services i
for Small Businesses and Individuals
* Financial Planning

1107 Martin St Telephone
Milton, Ont. LOT 2R3  (416) 878-0558
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"DELREX ALUMINUM LIMITED

«Canopies
«Storm Doors

*Aluminum Awnings
*Eavestroughs
*Roofing *Windows

*Siding *Fascia *Soffit in Living Colours

Also a full line of replacement windows

877-5383

APPLIANCE SERVICE

| M.A.R.C.H.
. PARTS SALES
*SHOP AND IN HOME SERVICE"

Washers * Dryers »
Microwave Ovens «

* Freezen

Ohehwashers « Aur
| 785 Main Strest East 876-1138 '

Since the purpose of the plan is to provide
access to existing RRSP funds, you can only
withdraw RRSP contributions made prior to
December 2, 1992.

To be eligible under the plan, homes must
be located in Canada and cannot be pre-
viously owned by yourself or your spouse.
The home you intend to purchase must also

be occupied as your principal place of

residence, and the closing of the deal must
take place by September 30, 1994,

Both existing and newly built homes are
eligible.

They include detached or semi-detached
homes, townhouses, condominiums, mobile
homes or apartments in a duplex, triplex,
fourplex, or apartment buildings. Shares in
co-operative housing corporations are also
eligible under the plan

Fifteen Yearly Instalments

The money you withdraw must be repaid
in at least 15 equal yearly instalments to
retain your tax-deferred status.

If you choose to pay less than your
scheduled annual payments, the amount that
you don’t repay must be reported &s income
on your tax return for that year.

Your RRSP payments have to be made on
or before December 31 of each year; with
the repayment period beginning in 1995.
These repayments do not have to be made
to the *same RRSP from which you
withdrew the funds.

No tax break again

You do not receive a second tax break
when you make an annual repayment. So,
you must inform your RRSP insurer that it’s
not a regular contribution and complete an
RRSP repayment form, available from any
Revenue Canada district office.

Talk to a realtor if you would like more
information on how to repay your RRSP.

This article 1s provided by local Realtors
and the Ontario Real Estate. Association
(OREA) for the benefit of consumers in the
real estate market.
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% 14 Years of integrity and satisfacton.
% Member of Mutiple Listing & Seling Services.

% President of the independent Real Estae Brokers Association of Canada.

INDUSTRIAL CONDO FOR LEASE

* Office Space.
* Approx. 600 Sq.Ft.
* Available Apnil 1st.
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Call “Today!

* $520 per month.
* Includes all utilities.

JOYCE SCOTT
BROKEFR-OWNE R

878-1526

REMBX

MARILYN ANDREWS

878-7777

INDUSTRIAL/COMMERCIAL
SPECIALIST

FOR LEASE - COMMERCIAL

1192 - 2165 sq. ft. Main/Ontario
Intersection, 2-StorBy Office, Asking.from
$9.00 - $14.00 sq. ft.

800 - 6000 sq. ft. Office space finished
to suit, Located at Thompson/Nipissing
Rd., Asking $7.50 NET.

Retail available many sizes - many
locations!!!]!

- INDUSTRIAL

Cranes -Tall - outside storage

18,700 8q. ft., 2 10-ton cranes, DL & DI
Shipping, Close to 401, 400 AMP, Rail
Siding to Building. Asking $3.00 NET

10,000 sq. ft. Free Standing, 200 AMP,
2 DL. 1 DI, 3 acres outside storage,
close to 401. Asking $3.25 NET.

12,200 sq. 1t.
Frnzan Food Processin
large freezer, Call for

$4.25 NET.

| can find the space you need
for industnial or office/retail

_ requirements -

there 1s a large inventory available.
If you have space for lease -
Let's talk -
Let a specialist look after your needs!''’
conlaci

MARILYN ANDREWS
Associate Broker

825-4485 or 878-7777

Re/Max Miltowne Realty Corp.
Commercial Division

Federally Inspected
, coolers plus
etails. Asking
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dinners, weddings, hot & cold
buffet, receptions, appetizers
KRR #1, Limehouse, Hal'mn Hif.{:

Lucte Rgns
(519)853- Jbt-

M.A.R.C. H.
* Gas Propane and”

Elecinc Fumaces
* High EMcienty Air Filers
& Humukhers

* Waler Furmnace Systems

* Heat Pumps - Air Ground
& Water Sources

*» Contral & Room Ar

785 Main s&n East
876-1138 (Service) 75—2700 (Sales)

DENMAC
MAINTENANCE SERVICE
RESIDENTIAL « COMMERCIAL + FARM

» HANDYMAN MAINTENANCE
* PROPERTY MAINTENANCE
* SNOW REMOVAL

* DECKS, PATIOS & FENCES

DENNIS McCLURE (416) 878-0693

%i SHER-BOND MASONRY
* Rlock Foundations
. . * Chimney Repair
o * Retaining Walls
* Fireplaces
* (seneral Masonry Work

FREE Call Sieve

ESTIMATES 878-9560

For Professional
and
Courteous Service

- Fireplaces
Cﬂnh The

HASONR
LTD.
. Brick
Block

- Stone
Over 30 Y-'Iw

878-8636

; PlumblngmMar

FOR BATHROOM RENOVATIONS

18 Thompson Rd. Unit 1-2, Milton, Ont
I 878-5222
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SCOTT ASSOCIATES

"Making Your Communications Count”

Professional and Technical Editing,
Writing and Training
Resumés that succeed and
Complete Job Search Consultation

Robert C. (Bob) Scott 875'0802

Presudent

AIRPORT TRANSPORTATION HEATING MASONRY SNOW PLOWING

JAMES A. DOWNS & SONS LTD.

SNOW REMOVAL

* Plowing * Sanding ¢ Salting * Removal

Hourly per storm or Seasonal
Book Now far the Season

878-9540 or 878-3832

ALUMlNUM MAINTENANCE PLUMBING SNOW FPLOWING

WATSON EXCAVATING

PLOWING & REMOVAL
» Salt & Sand Delivered & Spread

RR 2, Campbeliville 854-0401

Place a New WHO DOES IT Ad
and get ONE FREE WEEK!

Call 878-2341 for details and ask for Sheena
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