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Buying your first home requires careful plannmg

Many consumers are finding the current and several thousand square feet of living
housing market is affording them with a space. In most cases, this is simply not

Have you always longed for a home of
your own, but were afraid to take the
plunge, or previously lacked the means 0
do so? Do you find ynuriclf looking wist-
fully at “for sale” signs”’

Without a doubt, buying a home is some-
thing that requires careful planning and, of
course, adequate financing. It's the biggest
and most important purchase you're likely
(0 make in your lifeume - not 10 mention
one of the smartest long-term investments

“window of opportunity” to become first-

tume homeowners

]

Be Realistic

If you're thinking about purchasing your
first home, it is essential 10 be realistic,
Most first-time buyers want their dream
home right away, complete with a white
picket fence, large shade trees, rolling lawn

feasible

Before you get carned away, sit down and
wentify your needs. How much of a down
payment can you afford” What types of
monthly payments can you cope with, based
on your currest income”’ What are your
basic requirements in a home? What are

your time parameters’
Remember that in addrion to )rnur dagvn

Thes fwee bedroom end und Iownhouss
oflers 2 1/2 baths and singla Qarage
Agiung $129 900 You could move n
waliay’ Cal Gladys Crandord” 10 aimanQe
your appomntment 1o view #1186

$1983,500, BURLINGTON
3 bedroom sidespint, large cormer ol

120 trontage. well landscaped front &
back spofiess nenor, neutral colowrs,

hwhc- contral ar & vac Pleasure ©©
— prced 10 sell Calt Don Helz® 1o
mlﬂ

4.5 ACRES - CARLISLE

PLUS a herftage home sel on a hiltop
with & QOrgeous view' 3-Dedroom Drick
home with add-on tamily room. newer
winng, some onginal woodwork, 3 out
buldings. 2 box stalls Call W.J (Jack)
McCrudden, Broker, about #93

GORGEOUS TWO-STOREY

4 b home stuated on fve rollng reed
acres wih a stream A sax stal Dam with
wmck room Many ncredible 'eatures are
combened 10 create a perfect home' For
Sompiete detads A your eEciusive AppOWY
men! 10 view please call W.J (Jack)
MoC rudoen Broke: aDOA #54

REALTY WORLD

W.J. McCrudden Real Estate Inc.

RENT TO OWN
Thes bungalow could be yours ¢ youre
loolung for 3 bedrooms, ving room &
dwung room A& single car garage on &
good sare ot ust 5 minutes rom lown
Listed st only $204 800 Call Joan
Tattne-Holings* for complete delal

READY FOR YOU TO MOVE IN
1 Hedroomm 1owniume wilh wans ofting ©
kachen baffwoom A rec room, re-carpet
od n Sept. 91, shding glass door from
achen 10 fenced back base
ment & sngle garage Asking $132 900
for hs reatl & clean home. To vew, cal
W.J (Jeck) McCrudden, Broker #108

CAMPBELLVILLE ESTATE
Exacutive bungalow on'2 acres leatures
3 fireplaces. Nanny's quarers pool
lennis court, hot! tub & many more
amenies 100 numerous 10 sl Please
call Ron Twss® for more nlormabon or
A personal mspechon of 9121

$179,900
Thvee bedroom bungaiow with ncely in

wshed Dasemen! sutabie for an n-law

suta Rec room with we! bar, wood

sliove. ceramaC e 10 cadng n Dath, wne

cellar 6 wood fence and greenhouse
Call Joan Tattrie-Hollings™ lor you
apponiment 10 vew #1115

McGEACHIE DRIVE
industral space for lsase. 54 per sg' N
Busiang sae 16 800 square leet. Drick
block constructon Zoned M1 bes! use

$549,000
Thas 5000 sq R cenhury home i sfual-
od on 1 45 acres & oflers 7 bedrooms, 4
freplaces, large loyer, huge country
wichen, man foor nanny sulle. hot Ab, 2
decks & more’ To arrange 10 view #105
call Ron MacNed *

MAKE A FRESH START!

N 1990, N hs spacious 2 sorey, 4 beo-
miuuh-nﬂnl“m
Mar floor tamdy & mundry rooma central
ar and 0t more  IMMedEie DOSSSRsOr
Pease cal Linda Entzty” woday o vew §100

=y ELLIOTT CRESCENT

Thiee bedroom. rmsed ranch bungalow
offters 'veplace with aw-Sght insert n inv
ng room, deck sl rear of home paved
drive & single garage New rool in
1992 Listed at §174 800 Please con
mct W J (Jack) McCrudden, Brokes, 10
vew 18]

FOR SALE OR LEASE

Erggy e country inng & advartages of a
gt &t commurdty Specious loyer Druce

hardwood (loor custiom kit cabinels
breaktast nook overgoks poo! & pato
wall-to-wall ireplace » famiy room

ermute hath wEh marbie foors A Jaculn S
s A freabed Ot For o on acMore

lsatures please cal Joseph Marche™ §74

* 5 acre pichyesque, wooded Cor-
ner lot, well on property, quial
area. Vendor motivated #8)

« 2 acre “L" shaped lol, frontage
on Kilbride SL, pond on property,
buliding permit avadable #108

* 1 10 2 acre lot on Kibride SL with
four-bedroom house, large Qar-

age & workshop al rear, scenic
area, lots of mahwe rees. #111

Sang on 45 of an acre park e O W
mature irees frud trees & Rowe: Deds
Ower sae sngie ca' garage. | asdy man
aged bungalow. L-shapPed Iving
room./dining room wih wood befming
sove For your eschuseve apposrgihent O
wew or tor mode delads piease ask for

1 bedmoom 1 12 storey i JacuZn Wb A
soybght n man bath. maen foor sundry
Jpc et wabk oul 0 deck from BRchen

beicory OFf master Dedroom  of e 85
175 wxcihudes apphances A al drapes
Listed ot only $179.000, lor compiete

L ocated n central Meton ideal lor any
prolessonal 3 foors (each approx
2 500 sq 1) of commercal space and
top foor has S apartments with ndewn

dual heatng & av condibomng urvis
For more detas. call ' W J (Jech)
McCrudden Brokee abougt 8117

APARTMENT FOR RENT
One bedroom available
February 1st, $700/manth,

indge. stove, washer & dryer
nciuded. Contact W. J. (Jack)

McCrudden, Broker, for more _

Oetasts

HOUSE FOR RENT
Three-bedroom raised bun-
galow, central air and apph-
ances, $1.400/month. To
view call J. Mark Mallakeu,
Assoc Broker

payment, you will have 10 pay legd
morigage fees, land transfier tax and

costs. SO0 be sure 10 factor these into
calculations

Calculate on Paper

Before you stant looking at homes, it's
highly advisable 10 calculate your gross
debt service (GDS) ratio. To do this, take
your total monthly gross income and muln-
ply it imes 30 per cent. The nesulting figure
will give you the amount available for
mortgage payments and property taxes

You should also calculage your 1otal debt
servi S) ratio. Take your total month-
ly gross income and multiply it by 40 per
cent. The resulting figure will give you the
amount available for morgage payments,
property taxes and fixed monthly payments.
such as loans and credit cards

These ratios are used by lending institu-
tions o qualify borrowers for morigages
The most common type of morigage is
“conventional, ' where lenders will loan up
1o 75 per cent of the appraised value (es-
umated market value) of the propenty or
purchase price — whichever is lower. The
remaining 25 per cent is the amount the pur-
chaser contributes as a down payment

By figuring out these equations, you will
gain a much more realistic idea of what you
can afford. A Realtor can help you with the
calculations

Keep in mund that, in assessing you as a
loan nsk, lending institutions will also take
a look at your overall credit rating, number
of years at your @gresent job and other fac-
tors -

Scouting Around

Once you have a good grasp of yowr
financial sigtion and know exactly whal
you can afford, it's tme 0 start scouting
around for your first home. Your first major
decision will be location. Where do you
want 1o live?

This is where a Realtor is invaluable. He
or she will be able 10 show you homes
within your range of affordability, identfy
your preferences and help you find the
home that is best suited to your lifestyle

He or she will compare your peeds, wants
and budget with what i1s avallable on the
market and make recommendations thal
will save youtume and money

When conveying your needs 1o a Realtor..
remember there are many types of housing
o choose from in today s markelt — new
homes, resale homes, townhouses and con-
domuniums

If this is your first home, a detached home
with a good-sized yard may not be within
your finagcial reach. Be prepared 10 be
flexible in your choices and keep an open
mind. Many semi-detached homes, for in-
stance, provide ample space and tend to be
more reasonably pnced

Keep youn future needs in mind as well,
when Iookm&rr a house, don't buy simply
for the moment

Also make sure you tell the Realtor if
their are any amenities or services that you
would like 1o be close 10 — such as shop-
ping arcas, parks, local wransit, schools or
hospitals

You may Also want to live within a shon
dnving or walking distance to work. Don’t
be afrad o ask questions

Don’'t Rush

it's not a good idea 10 rush headlong nto
the purchase of a home. Think the matter
over very carcfully, and try 0 view the
property more than once. Will it suit your
needs? Are you prepared (o make sacrifices
to support the additignal costs of paying for,
and maintaining a hagne ’

If you answered yes, then you are ready 10
join the ranks of thousands of proud home-
owners throughout the province.

CIMMidtupmddbylmdndmn
and the Omario Real Esiate Association
(OREA ) for the benefit of consumers in the
real estate market.




