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Buying your first home requires careful planning

Have you always longed for a home of
your own, but were afraid to take_the
plunge, or previously lacked the means to
do s0? Do you find yourself looking wist-
fully at “for sale” signs? . 5

Without a doubt, buying a home is somé-
thing that requires careful planning and, of
course, adequate financing. It's the biggest
and most important purchase you're likely
to make in your lifetime - not to mention

one of the smartest long-term investments,

Many consumers are finding the current
housing market is affording them with a
“window of opportunity” to become first-
time homeowners.

Be Realistic

If you're thinking about purchasing your
first home, it is essential to be realistic.
Most first-time buyers want “their dream

home right away, complete with a white
picket fence, large shade trees, rolling lawn
and severg) thousand square feet Of living
space. In” most cases, this is simply not
feasible.

Before you get carried away, sit down and
identify your needs. How much of a down
payment can you -afford? What types of
monthly payments can you cope with, based
on your current income? What are your
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$174,900! PRICED FOR FAST SALE!
Well-kept 2 storey, 4 bedroom home with
upgraded broadioom, themmo wandows, eated
deck. ol shed, sngle garmge & slectronec i
Srvasher § Suling lervig inciuded. Cak
e & celing lan/Sght included Call

Sam Nadaln Associste Broker 10 vew #1108

$165,900
3+ Badroom bungalow situated on a 60 x 120
ot " mature secton of Milon Broadloom pro-
lecied hardwood oo nushed basemenl with
sepamie ontrance sstable as an in-Law ssle
lenced rear yard and A/G pool Call W J
( Jmck ) MeCrudden Broker lo view 980

Thes hwee bedroori end unit lownhouse offers
2-1/2 baths and single garage. Asking
$129.900. You could move in loday' Call Gladys
Cranford” 10 arvange your appomtment 10 view

3 bedroom sdesplil, large comer lol, 120’
ontage, well landscaped froni & back. apot-
less inlenor, neutral colours, fireplace, central
air & vac. Pleasum 1 show — pricad o sel
Call Don Pelz® 1o view 098

dossn’l sl the whole slory' inside you'll find
large bedrooms, new broadloom, central air &
a fireplace which all ndicate a "‘musi-see’
home' Call Amee Hanenbery” lor your exclusive
appomtment 10 vew 008

BUNGALOW $179,900
Three bedmwom home with ecely firushed base-
men! suitable lor an In-Law suite. Rec room
with wel bar, woodsiove, ceramec lle 10 celing
in bath, wine cellar, §' wood lence and green-
house. Call Josaph Manchisi® lor your
apporiment 1o view #115

$549,000.

Thes 5000 s R canhuy home s sltuated on

1.45 acres A oflers 7 becdhogma, 4 freplaces,

large loyer. huge country kitchen, man foor
nanny suile, hot Wb, 2 decks A more' To

arrangs o view #1086 call Ron Mached *

543 CLOVERPARK CRES.
Dont miss out on this spacious 2 storey, 4
main floor family room with lireplace, main

floor laundry room, central air, double car.

garage with concrele driveway. $249 900
Please cal Linda Entzly* o view #100

This 4 bedwoom polished home leatures ol he
extras you deserve Upgraded Oak litchen
cupboards, epiace with naeert in laemdy room
and gas fwepiace in lower level (possible nlew
suile), central alr, contral vacuum, high

efficiency lumace & an inground pool with
heater To inapect call Jo-Anne V * about 996

READY FOR YOU TO MOVE IN
3 Bedroom lownhome with wainscofbing in
ichen, bathwoom & mc. om, m-capeind in
Sepl. 91, slidng giate door rom kitchen o
fenced backyard frwehed basement & sngle
gamge. Asking §$132.900 Tor this neal & dean
home. To view, call W.J. (Jack) MeCrudden,
Brokec. #108. -

“‘Relax & mad® iving room, “eal & view coun-
ryside’ dining room, “cook & see the lot*

kichen. For your exclusive appointment o i

view please ask lor Stewart Haddon,
AssoCiate Broke: #85
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FOR SALE, LOCATION
FOR LEASE, LOCATION
Downtown prime comer posion. good expo-
sure for many mdes. Thnking of your
O The Vendor -
Ing back a morgage For more and for
your axchusive apposniment o LA s

lor Siewart Haddon, Assocssle Broker #14

-2m1'ﬂ-p-dhl;ﬁmm
Kibride SL, pond on proparty, bulld-
ing permit available. #108.

* 110 2 scre lot on Kilbride St with
four-bedroom house, large garage

& workshop al reats, scenic area,
iots of mature ress. #111.

basic;/mquimnenu in a home? What are
your time parameters? -

Remember that in addition to your down
payment, you will have to pay legal fees,
mortgage fees, land transfter mx and closing
costs. So be sure to factor these intd your
calculations. -

Calculate on Paper;

Before you start looking b 8omes, it’s
highly advisable to ¢ '§nur gross
debt service (GDS) ratio, To do this, take
your total monthl and multi-
ply it times 30 sulting figure
will give you '

ly gross income and multiply it by 40 per
cent. The resulting figure will give you the
amount available for. mortgage payments,
property taxes and fixed monthly payments,
such as loans and credit cards.

These ratios are used by lending institu-
tions to qualify borrowers for mortgages.
The common type of mortgage is
“conventional,” where lenders will loan up
to 75 per cent of the appraised value (es-
timated market value) of the property or
purchase price — whichever is lower. The
remaining 25 per cent is the amount the pur-
chaser contributes as a down payment.

By figuring out these equations, you will
gain a much more realistic idea of what you
can afford. A Realtor can help you with the
calculations.

Keep in mind that, in assessing you ds a
loan risk, lending institutions will also take
a look at your overall credit rating, number
of years at your present job and other fac-
tors.

Scouting Around

Once you have a good grasp of your
financial situation and know exactly what
you can afford, it’s time to start scouting
around for your first home. Your first major
decision will be location. Where do you
want to live?

This 1s where a Realtor is invaluable. He
or she will be able to show you homes
within your range of affordability, identify
your preferences and help you find the
home that is best suited to your lifestyle.

He or she will compare your needs, wants
and budget with what is available on the
market and make recommendations that
will save you time and money. |

When conveying your needs to a Realtor,

‘remember there are many types of housing

to choose from in today’s market — new
homes, resale homes, townhouses and con-

If this is your first home, a detached home
with a good-sized yard may not be within
your financial reach. Be prepared to be
flexible in your choices and keep an open
mind. Many semi-detached homes, for in-
stance, provide ample space and tend to be
more reasonably priced.

Keep your future needs in mind as well,
when looking for a house; don’t buy simply
for the moment.

Also make sure you tell the Realtor if
their are any amenities or services that you
would like to be close 10 — such as shop-
ping arcas, parks, local transit, schools or
hospitals. You may also want 10 live within
a short driving or walking distance to work.
Don’t be afraid to ask questions.

Don’t Rush

it’s not a good idea to rush headlong into
the purchase of a home. Think the matter
over very carefully, and try to view the
property more than once. Will it suit your
needs? Are you prepared to make sacrifices
to support the additional costs of paying for,
and maintaining a home?

If you answered yes, then you are ready to
join the ranks of thousands of proud home-
owners throughout the province,

Q This icle is provided by local
realtors the Ontario Real Estate

Association (OREA) for the benefit of
consumers in the real estate market.




