Here’s how you can use your hidden resources to buy a home

If you're eager w0 purchase your first
home, or if you're thinking of wrading up
but are worried about coming up with an
adequate down payment, the new Home
Buyers' Plan just might be the answer.

Announced in the 1992 federal budget,
the plan is aimed at helping Canadians ac-
cumulate the down payment for a home by
letting them withdraw up 10 $20,000 each
from their RRSPs to build or buy a home.
No income tax is deducted from these
funds, as long as they're repaid 10 an RRSP
according t0 the govemment’'s repayment
schedule. 0

If you're interested in participating in the
plan, a real estate professional can help you
understand how it works.

The plan is available to first-uime and ex-
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isting homeowners. To take advantage of it,
yOou must enter into an agreement 10 buy or
build a qualifying home and withdraw
funds from your RRSP before March 1,
1993, The deadline for closing the deal 1s
September 30, 1993.

After entering into the agreement, you
must compleie a Home Buyers’ Plan
Withdrawal Application (form T1036),
available from Revenue Canada district of-
fices. The form should then be submitied 10
your RRSP issuer (bank, credit union, life
insurance company, trust company Of
brokerage firm).

Once approved, the form gives you per-
mission 10 withdraw funds from your RRSP
without any taxes being withheld. You may
withdraw money from more than one

FRONT PORCH CHARM

ONLY $154,000
Really attractive *1911° home - a
front porch 1o mediate on lile’s
rewards and also view ol Fairy
Lake. Quality updaled essentials -
furnace, wiring, roofing, soffits,
eaves. lascia - altached 1 1/2
garage.  Home approx 1800 sq
i Lovely landscaping with totally
fenced backyard looking onlo
Parkland To view this well kepl
home

PLEASE CALL
BARBARA GLENN AT 519-853-2086
SALES REPRESENTATIVE, RE'MAX
BLUE SPRINGS REALTY
(HALTON CORP )
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MITCHELL REAL ESTATE

Industrial, Commercial Division
E A Mitchell Limited, 44 Queen Street East, Brampton
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BRAMPTON

Industrial Condo
for Sale

2184 s.f. - $115,000
Priced to sell!

ERIN ‘-l
Industnial Site
1.14 +/- acres

Fronting Hwy. 24

Adjacent lot &
building available.

GEORGETOWN

Industrial Site
1.17 +/- acres
Outside storage
Services
at curb

BRAMPTON

Industrial Condo for
Lease/Sale
1855 sq. ft.

Nicely finished
Near Auto Plant
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MILTON
Industrial Site
Draft Plan approved
for 15,000 sq. 1.
Lcondos
Building Permit paid
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ERIN

Industrial Building
20,00‘0 s.f. 80%
complete
Vendor will finish .
Fronting Hwy. 24
Truck level and drive
INAJOOIS

GEORGETOWN

Industrial Land
31.8 +/- acres
Outside Storage
Power of Sale -
$700,000

GEORGETOWN

Industrial Condo
For Sale
2,000 sq. ft.
Finished space plus
Mezzanine
12'x12' DI Door

BOB SAGNESS sales Representative

DAN MUCHALUK ssesfeprsesiv
FOR FURTHER

INFORMATION CALL
(416) 450-1855

RRSP, as long as the $20,000 limit is not
exceeded.

In addition, if you have a spouse who is
also eligible, you can each withdraw up 0
$20,000 towards the down payment for a

As the purpose of the plan is 10 provide
access 10 existing RRSP funds, withdrawals
can only be made on RRSP contributions
made for the 1991 tax year or carlier.

To participate in the plan, you must enter
into an agreement (10 purchase or construct a
home which falls into the following
categones:

* the closing deal will take place by Sep-
tember 30, 1993;

*iis in Canada;

* it was not previously owned by yourself

Smant 2 barm. bungalow. Upgraded kilchen & dning
m comb. LR & large heated front porch. 4 poe. bath
A pleasure 10 show & an excellent buy $139,900

WANTED - | have a client looking for a 3 bedroom

bungalow 1© o ease
"gunrmm-rm

Of YOUr Spouse;

- * it is intended 0 be occupied as your
' ph:edm

triplex, fourplex, or apartment
Shares in co-operative housing corporation
also qualify.
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Juat some of the neasons why you showld
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* Vice President of the Independent Real Estate Brokers

Association of Canada,
% 14 Years of integrity and satisfaction,

» Constantly updating professional knowledge.

* Many satisfied customers.
* Many repeat customers

% Member of Multiple Listing & Selling Services.

= Call Today!
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JOYCE SCOTT
© BROKER-OWNER

878-1526

CHRISTIE & WOODS
REAL ESTATE LTD.

189 Main Street, Milton
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INVESTORS' LUCKY FIND!

‘Large home aflordable to own
with two-bedroom in-law suite.
For extras please call Yvonne B78-2085.
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REDUCED $389,000

7,000 sq. ft. indystrial bullding on 1.9 acres, 550

sq. L. office. Call Yvorme 878-2005.

878-2095

If you have a smaller home and are
thinking of selling we have clients qual-
ified to purchase. For a valuation, call
Yvonne Christie 878-2095.

DON'T RENT & RAVE, BUY & SAVE!
For $179.900 you can't lose
Cal Cam Gall 878-2005

Z2681 ‘Z1 1Inbny ‘Aspseupem ‘vordumsy) epeue) oyl —t38




