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Here are> some tips to buying your first home

Have ypu always longed for a home of
your own, but were afraid to take the
plunge, or previously lacked. the means to
do s6? Do you find yourself Ipoking wist-
fully at * ‘for sale” signs?

Without a_doubt, buying| a home is
something that requires careful planning
and, of course, adequate financing. It's the
biggest and most important purchase
you're likely to make in your lifeme ¢ not
to mention gne of the smartest lgng-ternt
investments, -

Many consumers are finding the current
huuain}, market is affurdlng them with a

“window of opportunity” to becofpe first-
time homeowners. |

Be Realistic

If you're thmkmg about purc*nmg
your first home, it'is essential to be realis-
tic. Most first-time buyers 'want their
dréam hofne Tight away, complete with a
white picket fence, large shade trees, roll-
ing lawn and several thousand square, feet
of living space. In'most ¢ases, this is 51fnp
ly not feasible. .

Before you get carried away, sit dﬂwn
and identify your needs. How much of
down payment can you afford? ‘What

ypés of monthly payments can you cope
with, based on your current income?

What are your basic réquxrementi in a
home? What are yougtime parameters?

‘Remember that it addition to your
down payment, you' will have to pay logal-
fees, mortgage fees, land transfter tax and
closing costs. Sg’ be sure to factor these
into your calculations.

Before you start looking at- hnmm it's
highly advisable, to calculate your gross
debt sefvice (GDS) ratio.

To'do this, take your total monthly gross
income”and multiply it times 30 per cent.
The resulting figure will give you the
amount available for mortgage payments
and property taxes.

You should also calculate your tutal debt
service (TDS) .ratio. Take your total
monthly gross income and multiply it by
40 per cent. The resulting figure will give
you the amount available for, mortgage
payments, brnpertv taxes and fixed
monthly. payments, such as loans and
credit vards.

tions to qualify borrowers for mortgages.
The most common type of mortgage is
“conventional,” where lenders will loan
up to 75 per cent of the appraised value
(estimated market‘ralue) of the property
or purchase price — whichever is lower.
The remaining 25 per cent is the amount

Call 878-2341

the purchaser contributeés as a down pay-
ment.

By figuring out these equations, you
will gain a much moré *realistic idea of
what you can afford. ‘A Realtor can help
you with the calculations.

Keep in mind that, in assessing you as a
loan risk, lending institutions will also
take a look at your overall credit rating,
number of vears at your present job and
other factors.

Scouting Around

Ome you have a good grasp of your
financial situation and know exactly what
you can afford, it's time to start scouting
around for your first home. Your frst
major decision will be location. Where do
you want to live? |
" This is where a Realtor is invaluable. He
or she will be able to show you homes
within your range of affordability, iden-

| _ tify your preferences ‘and help you find
These ratios are used by lending institu-

the home that is best suited to your life-
style.

He or she will compare your needs,
wants and budget with what is available
on the market and make recommenda-
tions that will save you time and money.

"into the purchase of a

housing to choose from in today’s market i
— new homes, resale homes, townhouses ®
and condominiums. If this is your first 8
home, a detached home with a good-sized &
yard may- not be withingyour ﬂnanudl n
reach. Be prepared to be flexible in yuurg
choices and keep an open mind. Many ®
semi- detached homes, for instance, pro- 3
vide ample space and tend to be more 2
reasonabl y priced. g

Keep your futureneeds in mind as well, &
when looking for a house; don’t buy B
simply for the moment. <

Also make sure you tell the Realtor if 2 >

their are any amenities or services that;g

you would like to be close to — such as @
shopping areas, parks, logal transit,
schools or hospitals. You may also want to
live within a short driving or walking dis-
tance to work. Don’t be afraid to ask ques-
tions.

It's not a good idea to rush headlong
home. Think the
matter, over very carefully, and try to view
the property more than once. Will it suit
your needs? Are you prepared to make
sacrifices to support the adeﬂnal Costs
of paying for, and maintaining a home?

If you answered yes, then you are ready

When conveying your needs to a realtor, to join the ranks of thousands of proud’
remember that there are many t'ypes of hﬂmmwners throughout the pruvmce
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"H.D. MULLIN

CHARTERED ACCOUNTANT

+ Complete Range of Accounting & Tax Services /
for Small Businesses and Individuals
* Financal Planning

107 Martin St. - Telephone
Milton, Ont. L9T 2R3 - (416) 878-0558

Jerry A. Bouchard

CHARTERED ACCOUNTANT

Small Businesses
Corporate and Personal Returns

(fatogest ™ 875, 3569

Milton, Ont, L9T 3K5
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DELREX aLuminum LIIIITED

«Canopies
*Storm Doors

*Windows

+Soffn in Living Colours |

- *Aluminum Awnings
'Eavestroughs
*Roofing
+Siding *Fascia

Also a fulldne of replacement windows

877-5383

APPLIANCE SERVICE
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PARTS SALES
"SHOP AND IN HOME SERVICE"

Washers + Dryers - Ranges « Freezers
Microwave Ovens « Refrigerators
Dishwashers « Ar Conditiongrs

785 Main Street East 876-1138

HOLL‘(MMD.'

Call us for all your cleaning needs

- Molly Maid

| 876-1672 |
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resicaential onstruction
GQUALITY HOI:I"‘E Al Hr—d. ONABLE |

878-8625

FREE ESTIMATE

contractmg nd

| '.--.I'IIIIIIIFI-II-II‘I

neect
CES.
LICENSE

[Jackiyn ¢oumtttug]

* Residential + Commercial «
- Additions — Renovations

oice 875-4827
| Free Estimates O:Pﬂty Work J

KOSKI

878-9452

If your phone is not
ringing, it's .

~ because your
advertisement i$
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REPAIR & CHIMNEY SWEEPING |

- Local Company
Established Since 1974

ICall Joe McCarthy __B78—§620l
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M.A.R.C.H.

-WatanumnS terms « Electric. Gas &
« Hoat Pum Ar Gruund “ . Propand Furnaces
& Water So » Electronic Air Cleaners

+ Heating: Cehral a. & Humdifiers
Room Atw

785 Main Street East
876- 1'138 (Milton) . 821-1252 (Toronto)
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QUS MOWBRAY LTD.

HEATING & AIR CONDITIONING
GAS & OIL INSTALLATIONS

Air Conditioning Humidifiers
Electronic Air Cleaners

FREE ESTIMATES
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Hesidential Design - Construct
Additions - ovations

Quaity W;:Immhb '

OAK RAILINGS

24 Month Warranty AND STAIRS

(416) 637-8607

Remove that wrought iran,
enpoy the warmih o wood
“J.M. SALES
8639-8173
* Free Estimstes »

HOME IMPHOVEMENTS OPTOMITRIST

STEJAK INDUSTRIES LTD. |

Aluminum & Roofing”
Professionals

- Aluminum & Vinyl Siding

- Thermo Windows & Doors

~ $hlngle Roofing & quts »
- Repairs : | |

Full Se¥ear Eabour Warranty

ﬁ Estimates or visit our
OM Jlocated:

220 Bronte St. N. Unit 1
Milton

875-2403

_;__37&2331 751 MAIN ST. E

MAINTENANCE |

DENMAC

'MAINTENANCE SERVICE

RESIDENTIAL « COMMERCIAL - FARM
+ HANDYMAN MAINTENANCE
*PROPERTY MAINTENANCE
2 SNOW REMOVAL

ENNIS McCLURE 1
DENNIS McCLUR (416) 373-06931
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| (519) 856-9784 Rockwood

SHER-BOND MA%()\R'I
* Block Foundations
* Chimney Repair
* Retaining Walls
* Fireplaces
» General Masonry Work

Call Steve
878-9560
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FREE
ESTIMATES

ForProfessional
and
Courteous Service

___ 878-8636
OPTICAL LAB

OPTICAL LAB

"For Fast Professional Service*
AMichael’ (.)pf ical
878-0554

88 Main St. E., Milton

DR. LES LAUGHREN
DR H. BOHNSACK

- 878-7625
|87 Martin St. MILTON

| BEATON & CO. ROOFING
Residential » Commercial » Industrial

Fat or Shingle Work
FREE ESTIMATE

Hire a prolessional...fully insured fof your protection

L

SNOW PLOWING B

JAMES A DOWNS & SONS LTD.
- SNOW REMOVAL

* Plowing ® Sanding ¢ Salting « Removal
Hourly per storm or Seasonal
Book Now for the Season

873-9540 or 878-3832
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