GST
seminar
draws

big crowd

By KAREN SMITH

Milton joins the rest of Canada in
IS concern over the Fﬂrpmd (ood
and Services Tax (GST), udging by
the turnout at a recent seminar on
the subwt

But' this event, organized by the
certihed general accounting firm of
Gunning, MacDonald, O'GCorman
and Sellors, didn’t serve as a protest
on the issue

Rather, the public gathering at the
Muddy Duck Banquet Hall Tuesday
evening was planned as an informa-
DON session

Bob Jason, a taxation lawver for
Leadley, Gunning and Culp Interna-
tional, presented a basic description
of the GST and how it affects small
DUSINeSS

Credits

Mr. Jason explained that the GST
iegisiation proposes removing the
current system of Federal Sales Tax
(@ 135 per cent hidden tax) at the
manutacturing and importing levels.

Instead, new proposed legislation
will require most businesses to col-
lect a tax of seven per cent on the sale
Of good s and services

In turn manv businesses will be al-
lowed to claim, as a credit, GST paid
On goods and services usead 1n their
businesses (Input Tax Credits)

Mr. Jason said goods and services
will fall into two categories tax
able and exem pt

All taxable goods and services will
either not be taxed at all or at seven

'nt, he explained

cerialn t”tLl"'F"‘l'IL'Iﬂ'- sOome
items consumers will not be taxed on
are. Prescription  drugs, medical
devices bask groceries, exports
trave! services involving internation-
al travel, international freight ser-
ViKes and international hnancial ser-
VICDS
All other taxable goods and ser
vikes (soid after January 1, 1990 or
for delivery after December 31, 199(0)
will be taxed at seven per cent

Exempt services

Exempt (no GST charged) services
will include used residential real es
tate, health care services: child and
PUTSONA|l Care sorvices, legal a1 st
VICeS Dubi SOCtOr assistance
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SCTVICES taned at 7m0 Der cont w
stil be able to claim Input ' Tax
Lredits, while businesses which pro
VIAE SOTVICES WItH an exempt rating
W WM
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The popular event was attended by
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about 130 people more than or
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Lunning, MaobDonald  OGorman
and wllors will take place Tuesday
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The best

open mortgage gets even better from

October 9 to December 1, 1990, Your rate gets lower and lower
as we say thanks for bringing other business to Canada Trust.

Thanks

Open a Canada Trust savings account with a balance of $5,000 or more at the time vou take out vour

open mortgage and we'll lower vour mortgage rate b}.' .,
can be used on its own or combined with the other special offer for a reduction ot up to |

3/4% for the first six month term. This offer

F »

Thanks again

Open a Canada Trust SuperLoan or PowerLine of eredit with a balance of $10.000 or
more at the time vou take out vour open mortgage and we'll lower vour morteage rate
bv 3/4% for the first six month term. This offer can be used on its own or can he

combined with the other special offer for a reduction ot up to |

UP TO $500 TRANSFER BONUS

ET VOU tFaIsieor an a*’r‘tﬂ U u.ﬂ*‘*-t'ti I'lh‘If:._Ll_},lt' Ul "": 11
Or more from a major bank, ¢redit umon, trust or
insurance company to Canada Irust, vou'll receive
5 per 5L transterred, up to S50 There's no legal
or Canada [rust processing tees involved

VMIONTHLY MORTGAGE BURNING

tach month we burn a Canada Trust mortgage to sa\

thanks to our customers. It's alwavs preat 1O See a ramiiy

win their treedom from mortgage pavments

FLEXIBILITY PLUS BEST DEAI
Lhe tnendly Canada Trust open morte
on renewal, and can be easily switched
closed mortgage. tor a modest tee. when
You can make pavments weekly everv tw

1 . ]
T Yynan ) miynen N T | : 2 BaRrl e
! \ ‘-I- 1 r RL .|'.||.1III I. % L% L il b A AN

i i

,j;"uyﬂ :1\“["1“1 "“'L _"|* Y '”t AH () :- :-..‘ "N

iy, & 1y

THE HOME OF FRIENDLY SERVICI

Interest 1n our customers 1s rétlected in our hours. We'r
'}"t‘,"t when

N S 0S8 Monday to | FIAAY and ¥ 1O Y Saturdayvs

|
It S convenient tor vou. Most branches an

Canada Trust 3

OPFENS TOSNONDAY TO FRIDAY

SATURDAYS O TO S

Main at Charles 878-2834




