Some buyers finding creative ways to buy a home

There are a lot of sues should not be
variables to consider.
Such important is-

As house prices go
up, it becomes in-
creasingly  difficult
for firsttime buyers
to enter the housing
market.

In fact, we've seen a
res > of some
time-honoured cus-

toms in recent years,/

as young people stay
at home longer In

order to save for a
down payment. Also,
many first-time buy-

ers are dnwnsﬁg
their  expectations,

and buying a home
with a rental apart-
ment or a flat to help

with mortgage pay-
ments.

However, newer al-
terfatives are gaining
iIn  popularity as
young buyers look
for a way to build
sOome equity in the
real estate market.

One of the more
creative alternatives
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that has been spring- start ta build

ING Up in recent years
is the jint purchase
of a single property
by more than one
family unit.

Legal duplexes are
being purchased by
fmends or co-wor-
kers, with each fami-
ly occupying one of
the property’s units.

The duplex :E
proach also wo
well in situations
where young people
plan to marry, leav-
ing their parents with
an “gmpty nest”, The
family home is sold,
with the parents buy-
Ing one duplex unit
outright, and bank-
ing their surplus
funds.

The younger gener-
ation assumes the
MOrtgage payments
on the remaining half
of the duplex’s price.
in this way, they can

uity
immediately without
having to come up
with theigown down
payment, or getting
into a high ratio
mortgage.
“In less formal ar-
rangements, two
couples may elect to
buy one single family
residence and share
all the living space.
This can prove to be a
very stressful situa-
tion. If it's to work,
the best chance for
successis when there
is a family relation-
ship between the two
couples, such as a
brother and  sister
with their spouses.
Whatever form of
creative home own-
ership you choose,
the most important
thing to remember is
to Rget the facts
straight first. Tell
your real estate agent

all about your plans.
Then, your repre
sentative can ensure
you are shown
homes that conform
with the appropriate
zoning and munic-
ipal bylaws.
Everyone involved
in the purchase
should agree on all
sub-lease and re- sale
provisions

front”. For example,

out and sublet their

ivipg space to some-

one else? Also, what
happen$ when some-
ene wants to sell?
Does one party have
the right to buy out
the other’s interest
and, how is a fair
price . determined?

Or, is the property

EXCEPTIONAL BUY END UNIT

$149 900

This 3:-bedroom Townhome

newly decorated, freshly broadloomed

plus we apphances stll under warranty: A
must 10 see Please call CONNIE PIKE *

827-9033

WALTERS REAL ESTATE
BROKER LTD.

847-7000 or res. 827-9033

put on the market

can one party move with all parties shap-
Ing the proceeds’
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BEAUTIFUL OAKVILLE

3123 8q. 1. approx
luxury* home Excellent
neighbourhood. Spacious
entrance hall enhanced with
impressive ceramic tiles Bading
{0 capacious size kitchen
20'x12" approx. 4 bedrooms,
Master bedrpom with beautiful
O pc. luxury ensuite. Bright
family rooM, dual purpose
fireplace-woodburning or gas
fire. Main floor laundry room
and den. Close to Trafaigar
Road.. Early Possession. List
$321,8900.
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PROPERTY & HOME

roning ondo HWY 24 Cormvnerodd
bulldings sgprox 3 900 g N

homae 1,850 sq N, Paved multi
parking. List of uses and o~y
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JOYCE SCOTT REAL ESTATE INC.

10 room

left to chance.

JSR

Discover thes Dok home st 20 mirudes rom
Arport 5 minutes from GO station Specis
loshres DoamaAthd | ropesn Wichen siep oul
Fom he breskiast room (0 the Dvaly survoom
oveartooking pond with waleriall and magestic v A
pine trees Fully linighed rec room 1oty
humished  usgue woodwork and Matching wal
bar 3 4 bedrooms Masier bedroom with
acdoring siting mom_ | oty dosel space Certrel
vaOUm  Immackale possesson | sl §$219 900

" Messe make your dhoxom of hese sparmg hormes
delails? please call

JOYCE SCOTT
WITH 4 BEDROOMS | gROKER-OWNER

878-1526 ./, .
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WE'RE NOT KIDDING YOU

Well mantained backspht backs onto qui-

| reed area 'eatures 3 bedrooms,
ground level walkout from finished laun-
dry room, 2 peece bath adjoming the rec
room, & more. Newly listed on the
market at $172,900. Call for your person-
a2l viewing with Howard or Jennie Fretz *
No 84

PRIME COMPLEX Large 3 bedroom
home with 4 pes. 8 2 pca. baths. finshed
Dasemen! with rec. room, convenient
main floor laundry room, central vacuum
& garage. Condo fee $137.38 includes
cable, use of pool, lennis court and rec
centre. Call Munel Tucker* today 10 view
no 26 :

YOUR PRIVATE RETREAT
Awails you in this len acre paradise thal
features a spiit level home compigte with
family room, rec. room, (both with fire-
places), pool, patio, masier bedroom
suite with Jacuzz: & lots more Minutes
from the 401 this home is in sasy reach
of Toronto, Guelph & Brampton. A home
nmrmﬁm.mmhmuu
appreciated Don't delay, call oday & ask
for Barbara Mallahey®. no 56.

W.J. McCrudden Real Estate Inc.
350 Main Street East. Milton & MILTON MALL KIOSK
(416) 876-1133 or Tor. Line 845-888¢%

“"GREEN ACRES"

LESS THAN 2 HOURS AWAY FROM
MILTON. 17 acres of Peace & Tranguility
Peacefu! river wanders through this
scanic piece of property. Listed al
$34 900 Conlact WJ.  (Jack)
McCrudden, Broker, for more details
about no 35

BUILDING LOT
1/2 acre localed on the outskirts of town
avalable immedately. 132 foot frontage
Listed at $142 500 Contact W.J. (Jack)
McCrudden, Broker, for more detarls.

s
POSSIBLE IN-LAW SUITE
Lovely 3+ bedroom split leve! home

Finished basemen! features 4th bed

room, bath & games room. Home boasts
family room with fireplace & shder, main
floor laundry, 2 cedar lined closets, 100!

shed, apple trees, fenced yard and dou-
ble garage. Contact

wJ
McCrudden, Broker 1o wew no 72

(Jack)

INESS OPPORTUNITY
Take ovef an established business with
minimakinvesiment Lots of room for
growth. \Mini-golf and snack bar near
Milton. Call Howard or Jenpie Fretz' for
more cetals about No 81

24 Hour Ans

SIDE BY SIDE!
Picturedone of \wo exectutive homes in
Campbeliviile. House shown above is ap-
prox. 4 800 sq. it. with 4 bedrooms, ask-
ing $535,000 The second is ultra mod-
orn in design, approx. 3 600 sq ft. with
bedrooms, asking $500,000. Both are sit-
valed on prestigious 1 acre lots For de-
lails & viewings call Tracy Kennedy*
about No. 70 -

e ASSUMABLE MORTGAGE

Plus a list price of 3168 900, makes this
home an attrachve Available for im-
mediale occupancy, this 2 bedroom bun-
galow with a double detached garage
and man Noor family room, 1s nicely sity
aled on a 63" x 120" mature lot in the old
o residential area of own Conveniently
located, #ithn walking dstance 1o down
town Millon DON'T MISS OUT! Centact
Debra Sine’ today, for all the details
M nO 21 - v .

l\.. 1* . l,
VERY ACCEPTABLE MORTGAGE
$154,500
AL 12% until 1983 - you cant afford NOT
1 buy | 3 bedrooms . finished basement in
well maintained complex. Don't put off

www-ﬂmmmm
for more detais about no 55

wering Service

8,088, Call Howard or Jennie Fretz.*
for more details about no 30
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TWO BEDROOM IN-LAW SUITE
Now listed at $274 800. 3 bedroom bun
galow situaled on 1/2 an acre & partially
surrounded by a horse farm offers in
ground pool, deck off dining room,

arage & more. Contact WJ. (Jack)

, Broker

REWARD YOURSELF

- REWARD YOUR FAMILY
$329,000 - REDUCED TO - $299.000
Excellent opportunity lor a life-style
change Executve home with couniry at-
mosphere, on a beautiful wooded lot,
with a rockery garden & inground pool.
Emertain in the room wth fireplace
and wet bar. Plush broadioom & neutral
decor thru-out. Contact Jo-Anne V.* to-
day and ask about no 46

MOVE-IN CONDITION
This four bedroom home leatures an
open concep! layou! - very spaciovs
Amenities include fireplace in living
room, recently replaced broadioom
walk-out from Iving room 1©
fully yard, rec room in finished
basement 3 washrooms, ansuite bath 1o
master bedroom, and more
Contact W.J Broker, 10 ar-

HOWARD FRETT 5409




