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The zmpendmg GS I' and 1990’°s housing market

By JAMIE JOHNSTON
Homebuyers and sellers across the
country are asking themselves the same
question these days, namely “Will the
of the Tories’ Coods and Services
ax (GST) heat up the real estate market
il'id drive house prices up in 19907
The answer to that question will prnbab—
ly be “yes” although the degm: im-
pending CST will affect this year’s market
remains very much in question.
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As part of its “beat the deficit” defence
plan, the federal government has included
new homes, soid after Dec., 31, 1990 on its
GST "hit list” |

The new tax will in effect, increase the
price of new homes by anywhere from
4.5-7 per cent.

You can expect many buvers and sellers
across the country will rush to escape the
tax on new homes promised for next
January.
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It's important to remember the tax is ap-
plied according to the closing date of tht
new home purchase, not the a
date. Sifice it takes several months to build
a new home, buvers will have to act now
if they want to secure a closing date before
year-end.

Although the CST only applies o new
home sales in 1991, it is reasonabile to as-
sume this upcoming tax change will aiso
have an effect on the entire housing
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markeét. Thembbmdnubdoumr
end should spill over into the resale
market, as consumers mahud"d\ar
deasion to sell and buy re the tax.

We should expect to see more activity in
the housing market for the latter part of
this year than would be the case without
the prospect of the approaching CST.

For the present, most of the buying
public seems to be focusing only on the
GST's effect on the price of new homes.
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Miltowne Realty Corp.

22 Ontario St. South 878-2365

BETTY RE MAX

BRADING

Sales Representative

878-2365 Office
878-6716 Res

REMAX Miltowne
Healty Corp

22 Ontano St
Miiton

RE MAX REMAX RE MAX RE MAX
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RE MAX

GARY THOMAS

Broker/Owner

878-4860
876-4577
878-5339
§78-1084
878-1084
878-2054
878-3337
854-0474
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Reaity Corp.
878-0110 RE MAX FiF MAX RE MAX RE MAX
878-6924 ;

(519) 658-9040 LINDSAY J.
McLAREN

878-5806
Sales Rep.

Freda Lawrence
Maurice Miljour
Audrey Newell
Wayne Warner
Lina Warner
Doug Butson
Ron Funk
Sharon Kerley
Stella Hall
Gail-Pullen

Phil Prestige
Betty Brading
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- Richard Hierman
Carol M. Brooks
Carole Stonhill ,
Lindsay McLaren
Ken Newel]

[t.‘d.n Snowden
Mike Morgan
Paul Page

Anne Talyor

Jett Wright

Betty Ingle

Ron MacNeil
Clavton Hackenbrook
Alan Brooks
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RENEE HARROLD
Office 373—2385

878-4526 \
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CAMPBELLVILLE
4. acres of hegaver 3 barma & Aden
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REMAX HE MAX

Office: 878-2365
Res:854-2451

875-0067 Pager- 878-2020
876-4913
854-2451
878-5339
§78-3155
§78-8093
878-2995
85479833
§78-5110
827-4286
878-0198
875-07471
875-0067

VILLAGE OF CMI’BELLVI.LE
3 where Oou will 'nQ Ths Georgian sttir'g on 1 4
acres anc saturing 4 begdrooms, 3 baths -
‘ATly oM ‘o ichen, mamn Aoor LMoy
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This 4 becroom 2.8torey home with main Acor
UNCry o0 armi roorn W el |y adm 3
Ipprowmately 2° '. g M .' ving Space _“-l’.% S8n, upgraded Sroadiod™, central yac
anascarec anc a garder shed 'or slorage WS 'S Dings, are WSt some 8 '8 DOYTs
3 Orag@ "ew isting ang worth coming Dy 10" S%ee. Pwase call tocay

Just =ail for petails | Lindsay J. McLaren

Lindsay J. McLaren .

I e anxt “Wer s

Heduced 10 $439.900.
Asking $284,500.
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approa J350 ag M home under conmetr
1 315 acm ot Askung $389 900
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yOu 1 SINg s altrachve frame A ‘SU”MER IS HNALL" HERE
ouUNgAIOW Of approx. ' 00 s 1 will Neec 3 ""l.f 15 Dre witr
i SJper ol OF Over 1/Z an acre. *eatures 4 ngroundg ‘aney aped DOO! J0 CQcC
CMS, 3 pece Dath, separate L. R &4 0O R AMNOST @ Proiesson :.h'\r anJdsc agec ;j et
ArCwood, Droadoom and and wnyl Jeonng. wo Cvely 3 Decdroom Dackspout § the deal *
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nsulaled, Orywalled ang timmed, this nome dlso aen or 4h bedmom, repiace N 'he farmih oo
‘nad new exter 3ICING NsiaNed n 1980, A upgraced broadioom TYougnout, Day wing
 DEasure 10 seel Waikout 10 imeriocuing pato. Call for a
'l:a. 'Lindsay J. McLaren Juwt”‘ﬂf! oday and ask for

Was $254,900.List Price $199.500 Lindsay J. MclLaren List Price $229.900.
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LUMQEOwW 0N 1 acres U -
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Sales Rep :
878-2365
Res. 827-4286

Phone Belly fer more
nlormation or an appontment F
- 10 view these properies , -

_| 3 BEDROOM BUNGALOW | COUNTRY 2 ACRES

Large egt-in Kitchen. finished Newdy lsted 2 storey home N Quset releeng

sty J bedroome, fam L
Hec Hoom, excellent condition, Yoy w mmmma;rmu
Priced to sell at $159.900

SATOK CRESCENT
Very large four bedroom home
with greenhouse Kitchen
fireplace on main %oor
$180,900
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This 4 bedroom tmmmSamqus with
Ooasement wil De painted 'Or you mowving n. T

'S |8 a stye chosen by many and if this is your
sy, then you should come and see ths lovely 3
Dedroom home with finished basement and condo fee entities you 10 use the SWIMITINgG  Pooi
Dacking onto detached homes. Nife private COuUrt and mc. centre and at the Iow Drice |
‘Dackyard. Realstically priced at $143.900"Cail $142 900 you can't afford 10 pass t up. For
Hoday or an appontment Jetasls call 'oday
Lindsay J. McLaren Ust Price $142.900. Lindsay J. MclLaren List Price $142,900.

WILLOW AVE.
- 3+ Becrooms
- Kitchen overiooks family room
- Lots of extras
$200,500.

deck pond & aeek. $324 500
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