New homes sales still slow despite May increase

president of the Toronto Home Builders’

reductions and attractive financial incen-

have an'pyed significantly t0 the current sales slump and

said the moderate success lately through price caused a
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SENSATIONAL SPLIT LEVEL!
Former model home with many attractive fee
tures such as central vac, mirrored closet
doors, super rec room with wet bar and fire-
place, backing onto a park. This home is really
special - call today for our appointment and
ask for Barbara at 8761133, Price 218,900
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sharp hike in the unemployment
rate,” said Chris Mullin in his monthly
report on sales activity in the greater Toron-
10 region.

“The (federal) govemment is Urying ©
wrestle inflation 10 the ground, but they're
taking the economy down with it,"” he said.

“National housing starts totalled 215,000
in 1989. We predict from 160000
170,000 starts this year and only 125,000 in
1991."

Mr. Mullin said Metro-area homebuilders
are now operating at one-third Capacity.

“Instead of producing 25,000 homes in a
normal year we will be putting more than
25,000 people out of work," he said.

“There is nowhaere noar the business
needed 10 generate the jobs the industry and
economy depend on.”

During the first five months of 1990,
3,354 new homes have been sold, compared
with 9,502 during the same period last year.
The THBA predicts 1990 sales of new
homes will total only about 8,000,

“We seem 10 be bogged down with nega-
tives, but there are positive milestones we
should be celebrating,” said Mullin. “The
approval of the Meech Lake Accord wi
signal a healing of nationhood, which
should help put the economy back on

THBA, says May sales consisied of 620
frechold homes (84 per cent of market) and |
122 condominium homes (16 per cent of
market).

The Nonth region led in frechold sales |
with 319, followed by West 148, East 132
and Central 21,

Mississauga led the West region with 95
sales, followed by Brampton with 32 and
Ouakville with 18,

In addition 1o reporting Metro-area sales,
Housing Data Report compiled sales figures
reporied by Toronto builders acuve in arcas
outside the THBA's tracking arca.

The 69 sales were distributed as follows
(two sales or more): Cambridge 30, Bamie
9. Bowmanville 8, Bolion 5, Cobourg 4,
Orillia 4, Lindsay 2, Wasaga Beach 2.

W.J. McCrudden Real Estate Inc.

485 Main Street East. Milton & MILTON MALL KIOSK
(416) 876-1133 or Tor. Line 845-8888

UNIQUE CENTURY STONE HOME
on 54.1 acres with 5,000+ sq.it. of
bArn space. 3 bedroom home ollers
brpadioom protecied pine lloors, wood
ainight stove, high efficiency o1l
» and rool For more
talls contact W.J. (Jack) McCrudden,
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24 Hour Answenng service

\deal family home with 3 bedrooms, 1.8

baths,

room eal-in hachen

separale dining
35' x 120' 1. lot, fully fenced Close 10

schools and

Great

shopping Greal neghbourhood -
home shows beautiully Priced 1o sell ol
$194.900 Call Basdars Mallaheyu’ 10 arrange
mmumlul!

PRE STIGIOUS HOME
3,000 5q i packed with features Main floor
laundry and family room, solarium with

vauhed

ceniral air and vac, 10 hame 4

jow! Located in Oskvile, asking $550,900 To
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COUNTRY HOME PLUS MORE
Country retreat tucked away In a privale

on 10 aces. Close 0
satures cathedral celling in family

401

and the

room. 3+ bedrooms large masier bedroom
with ensvite that includes Jacuzzl twb,
circular drive and above ground pool For
more informaton of 10 view [hes lovely home




