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Higher interest rates and a tougher
economic climate means many
rcople are seeking “creative
inancing” to buy homes, says the

resident of the Oakville, Milton and

istrict Real Estate Board.

“Buying a home now is more of a
challenge than it was a year or two
ago,” says Anell Francis.

“Although prices have come down,
the cost of financing a home is up.
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That can deter ive home-
owners but it dmﬂﬁtmn there
aren’t alternative means available.”

Many prospective buyers have
adopted a “wait and see” attitude
towards purchasing a home, she
adds.

“People entering the market for the
first time or moving up should work
with their real estate salesperson to
pinpoint opportunities for creative
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financing now available.”
Mrs. Francis says some vendors,

eager to sell, are offering mortgages .

to prospective purchasers at several
Emmuge points less than standard
nk rates.
“These vendor take-back mort-
ges can knock off hundreds of dol-
rs from the monthly costs of carry-
in% a home.”
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further, some purchasers have
teamed up with friends or family
members to buy a home that would
otherwise be out of their reach.

“Done properly, these arran
ments maEe m of sense and lﬁ
seen them work out beautifully,”
Mrs. Francis says.

Banks, too, are helping out by of-
fering home ownership savings
plans for firsttime buyers. The Bank
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of Montreal, for example, offers one-
quarter percentage point off the first
$75,000 of mortgage for customers in
the .

Dz:ll‘uj::tionsinthephn itself are tax
deductible and if the house bought
with the plan costs $200,000 or less,
customers a portion of the land
transfer tax back.

Mary Perley, a loan officer with the
Bank of Montreal, says the bank
works closely with customers to help
them complete their purchases.

“We're very involved with cus-
tomers, throughout the home-buying
process,” she says.

“For man le, especially first-
time buym}: E::r?ng ] me can be
scary — but we’re there for them. In
fact, I've seen mortgages approved
In just one hour.”

ere is room for optimism in the
current real estate market, says Mrs.
Francis.

April’'s $41.7 million volume of
sales is only slightly lower than last
April’s total of $44.7 million.

hile, the number of properties
entering the market in April has in-
creased 20 per cemt over one year
ago, the number sold has risen by 13
per cent.

“Moderately priced homes are still
selling well, with most of our sales in
the $150,000 to $250,000 range,” she
says.

.Under the right conditions, now is
an excellent time to buy.”

In Milton, sales held steady last
month with a total volume of $5.8
million, says Mark Mallalieu, local
real estate broker and board vice-
president.

“There’'s been some talk in the
papers recently about poor market
showings but that hasn’t held true in
Milton.

“Our statistics show that homes in
the upper price range have been sell-
Ing well despite, the trend else-
where.”

Prenatal
classes are
designed for
teenaged
parents

Pregnant teenagers are invited to
participate in a new series of prena-
tal classes ‘ specifically for teens
beginni® today (Wednesday) and
tomorrow (Thursday). .

The course, offered by the Y ung
Parents Support Services .mcfsJ the
Public Hmﬁrduﬁ-pﬁmﬂmt will ad-
dress the special needs and concerns
of pregnant teenagers.

articipants will be encouraged to
share their feelings and discuss their
fears.

Besides preparing for labour and
delivery and attending a hospital
tour, group members also will learn
about community resources and as-
sistance available for teen parents.

The first three classes are for the
expectant mothers only, and the
“coaches”, the father or a friend or
relative, are invited to the last four
classes. Volunteer coaches can be
provided for support during labour
and delivery if needed.

Transportation to the sessions can
be provided from anywhere in Hal-
ton. nancy counselling is also
available through the Young Parents
Support Services.

I information, call Susan Stuart
at 844-5502,
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