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Changing jobs? Maybe you save on your income tax

Are you about to change jobs? Then the In-
come Tax Act may have some lucrative
benefits for you.

The basic rule is that moving expenses are
tax deductible if you are moving within
Canada to take up a new job (or start a busi-
ness or attend university full-time) and your
“new residence is at least 40 kilometres closer
than your former residence to your new
work, business or school.

If this criterion is met, you have the right
to deduct travelling costs, including
reasonable amounts for meals and lodging
for you and yoyr family, transportation and
storage costs for household goods; and the
cost of up to 15, days of temporary board
and lodging near either residence

The principle is that the expenses were
necessary for you to earn income — sO a
hedge in the case of a student is that the ex-

nses can only be deducted from taxable

ursaries, scholarships, research grants or
income froam a part-time job.

These things are well known, but some of
the items that are also deductible may
surprise you. These include:

e The cost of cancelling a lease for your
old residence.

* Advertising costs for selling your home.

 Legal fees on the sale of the old
residence.

* Mortgage dlﬁ{h&rg[ fees.

e Real estate commissions. (This 1s ob-
viously a big item, but few people know
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Brochures available to relieve
confusion in real estate market

Be it selling or buying, real estate is a baf-
fling business for the average person. What
type of house is best for my family? How
much can we afford to spend on a new
home? What can a realtor do for me?

The questions go on and on.

But now, a series of brochures published
by the Ontario Real Estate Association
(OREA) will help take some of the confusion
dut of the real estate market

OREA represents more than 55,000 brokers
and salegSpeople, and 48 local real estate
boards &ross the province. The association
provideg all licensing courses in Ontario and
its members subscribe to a high standard of
¢thics and service

Written to help you understand the
nurkttplm ¢ the senes 1s entitled: What to
Expect from a Realtor, and has been
designed to provide consumers with a wide
range of use rul information about real estate
and the services offered by vour local realtor.

ltles in the series include:

e First-time Buying - Contains suggestions
to help: you construct a “buying blueprint”
that allows vou to define the t\r'pt‘ of home
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4 Bays, 2 acres,

56,000 per month
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INDUSTRIA

TRUCK DEPOT FOR

utside storage and office
included, Hwy. 401 & Hwy. 25 interchange, Asking

EXCELLENT COMMERCIAL

For lease, 7.735 sq. ft. Free standing building
Plenty of parking with easy in and out. ACross from
Court House. Asking $10.00 net net

410 INDUSTRIAL DRIVE
10,000 sq..ft. can be dwvged 10
suit. 21' clear. Asking $5.00 net
Also available for sale
/$80./sq. ft. Superior Building

you really want and need.

» Affording a Home - Gives you advice on
the financial side of home ownership, from
down payments to mnnf;agﬂﬁ, to Eﬁ you
determine your “affordability quotient.”

* Buying a Home - Hf-l[’: you to under-
stand the role the naltnr plays in the home
buvm% process =

o Using a Realtor For sellers and
Quyers, this pamph]t:t outlines the range of
services provided by today’s real estate
aalu TSON.

iling a Home — As a seller, your
thmu of realtor is vital. This brochure tells
vou what to expect when you have decided
on the right person to help you sell your
home

These brochures are available free  of
charge from your local real estate board by
writing to the Ontario Real Estate Associa-
tion at 99 Duncan Mills Rd., Don Mills, Ont.,
M3B 122 or calling (416) 445-9910.

J This article 1s provided by the Ontario
Real Estate Association (OREAJ) for the
benefit of consumers in the real estate
market.

about it.)

« Legal fees on the purchase of your new
residence, as well as any land transfer tax
paid.

If you are reimbursed by your employer
for these costs, they are not deductible. Nor
do you have to include the amount in in-
come as a taxable benefit.

If you are reimbursed for part of these ex=
penses, the reimbursement should be in:
cluded in income, but you deduct the expen-
ses you claim.

Any moving expenses not mentioned

above are generally not deductible. How-

ever, any mimburwmfnt for “reasonable
moving expenses that are not deductible
are normally not taxable pmﬂdmg they
have ’ nuvndunng value.”
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Such items include the cost of maintaining
an empty house at the old or new location
and a loss on your old house, if you are re-
quired by your employer to move to another
locality.

The big advantage is that any reimburse-
ment you receive can be applied to these
non-deductible expenses. This means that

M ihe deductible items would be fully deduct-

ible — that is, not reduced by the reimbupse-
ment.

There is one final tax advantage. Any
reasonable moving expenses which pertain
to the sale of the old house that you cannot
or do not deduct can still be used to reduce
the capital gain on the residence (in cases
where it is not eligible for the pnmlpaI
residence exemption).

Toronto Line
335'41 00 8470095

burlington
1030 Carncastie Gate (corner Guelph Line & Driltwood),

1 block south of Hwy. S
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10% FINANCING
$365,000

$3067000

First Line
(Just south of Derry)

COUNTRY
LIVING
PLUS

lhl‘w & OOU sq. ft. bun;.,aluu. (.ustum built by owner, 12-block-high
basement, 2'x6'-block-high basement, 2'x6" outside walls. Huge

newly renovated country greenhouse kitchen

. New high efficien-

cy propane furnace with central air. Two fireplaces with inserts. 3
+ 1 large bedrooms. Self-contained, one-bedroom in-law suite
Above-ground pool. Pole barn 48’ x 32" with two overhead doors
Variety of fruit trees with ‘backyard western exposure. Make an
offer. Call Gene McLeod or Paul Caldwell.

335-4100 (24-Hours)
Oakville 847-0095
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AL COMMERCIAL INVESTMENTS

| HAVE CLIENTS NEEDING INDUSTRIAL LEASE SPACE
CALL ME IF YOU HAVE AVAILABLE SPACE

ASE

1600 & 2000 sq. f

$5.00 sq. ft. Make offer!

yukkies
intheir

place!

CLOSE TO AUCTION

Industrial Units fOr sale or lease
with D.|

door. Sale $82.00 sq. ft. Lease

LAND FOR SALE

98 ACRES. Future Development Hwy. 25 frontage South of
Milton. Asking $50,000. per acre
INDUSTRIAL SITES avalable from $265,000 per acre

EXCELLENT 401 EXPOSURE

100 Unit Motel Site South/West exit ramp. Hwys. 401/25. 4
acres, plans avallable. Asking $2,000,000.00

BUSINESS FOR SALE

PROFITABLE BUSINESS for sale in Milton,
operator opportunity. Asking $185,000.00. Terms

owner/
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885 MAIN STREET
2. 900 sq. ft. Main streetl
frontage. D.l. door. Approx
1,000 ft. office, 20’ ceiling
Asking $5.50 net net. AISC
available for sale. $225,000

FOR THESE AND OTHER INDUSTRIAL, COMMERCIAL

INVESTMENT REQUIREMENTS CONTACT
MARILYN ANDREWS 842-8690 or 878-4380

BFIUCE FREEMAN REAL ESTATE SERVICES INC., REALTOR

This is not intended o solicit propertes currently listed with other brokers

RE/MAX

Hea tor
F" nDer Broaer

1 519 740-3690

WELCOME TO CAMBRIDGE
1200 sq. ft. semi
226 Westminister St
$132.900 ............MLS 900660
River View, 2000 sq. ft.
Cape Cod
1247 ﬁose St
5224 900 MLS 900868
Only 6 yrs old
171 Hillmer Rd
MLS 901284

1350 sq. ft. semi"s with garage
Poplar Winds
.MLS EXCL
CALL MAHY BAFITHORPE

1-519-740-3690

7 badroom home with apartment All brick - cenira
locaton - privale entrance 10 apariment o stree!
parking - legal duplex Easy gong b Universily - a
appiances. Ideal. for family plus 2 or 3 students
Large! $90,000 first morigage at '1-1/2%
translerable Vendor will take Dack substana
second HE‘E.DDD'; at same rate as firs! - 1o gquaihed
purchaser. Dino Peloso. Roya! City Heally Lio
Healtor (518) 824-9050

$495.000 GUELPH BANQUET HALL &
RESTAURANT

Very profitlable restaurant and banquet hal-lop of the ne
reputabon & dinner menu. Central localon ciose o al
mapr hghways - large parking lot Featurng quaity
hitchen equipment-cutlery-dinnerware inens good
teasehold mprovements. This 18 a furnkey opetalon and
need ne introducing 10 the area. Dino Peloso. Royal Cay
Realty Lid. Reallor (519) 8249050
25 Waterioo Avenue, Guelph Ont.
1-519 824-9050

DEMAND THE BEST RE ALTOR




