TOWN OF MILTON
| 1989 FINANCIAL HIGHLIGHTS

GENERAL TOWN REVENUES GENERAL TOWN EXPENDITURES
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Public Works
Parks & Flo:crutlon 1.1777.04? 1,813,771
General Government 1,350,188 1,328,123 1,225,523
960,251 956975 775,404
942,971 938,335 847,272
790,666 825,072
395,614 385,730
351,358 343,075
54,854 100,000
36,866 45,550
1,028,833 1,044,380
" 603,608
1,716,697 Transfer to Reserves 1,145,546 520,000 1,033,600

400,936 -
318 445 12,197,690 11,584 506 11,222 857

$12,507,344. Garbage Collection

Library
748,668
322,544

. 331,658
689,612

38,130

Fire Department

1989 1989 1988
ACTUAL BUDGET ACTUAL
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4,458 559
2.534.283
380,922
534,689
1,076,110
500,000
1,447 740
339,766
312,437
1,584,506

Planning & Development
Other Protective Services

ource of Funds
+ Residental Property Taxes
« Commercial + Business Taxes
| « Taxation from other governments
* ProVincial unconditonal grants
* Provincial Specific grants
* Investment Income
» Fees and Service Charges
« Other Income 354 476
* Funds remaining from previous year 308,252
* Total 12,507,344

Residential and Farm Properties

Urban Area Properties Rural Area Properties
1988 1989 1988 1989

+ 34 040 Garbi_pe Disposal

2,354 296
370,371 Other -

- 534,689
1,093,346 Transfer to Caphtal

4,365 377
2,798,772
398,584
534 689
1,149,897
843,716
1,753,581

703,120

11,536, 428 i

CAPITAL OPERATIONS
During 1989 Capital Funds were used for the faollowing projects:

. 1989 Expenditures
Phase 3 Ontano St Reconstruction
Phase 2 Woodward Ave  Reconstriction
Chisholm Dr Reconstructon
Miscellaneous Road Projects
Replacement Equipment
Storm Sewers for George, Eim & Broadway St
1989 Asphalt Overiay ‘
1989 Sidewalk Program
Memonal Arena Renovabons
Library Automation
Courtyard Walls & Victoria Park Square
Miscellaneous Parks and Recreaton
Kinsmen Tennis Courts Resurtacing
Bronte Meadow's Park Washroom

Secondary School Purposes
Hegion of Halton
Town of Milton

Commercial, Industrial and Business
1988 1989

hting & Fencing
‘ meving System
ts for Mary St. and Chamber of Commerce
Rotary Pool Renovations
Hugh Foster Hall Fumiture and Repairs
ineenng Design of Vanous Streets

1989

1988

CAPITAL FUNDS WERE RAISED FROM THE FOLLOWING SOURCES:
» Provincial Grants
 Transher from General Revenue
- Reserve and Reserve Funds
» Other
otal Capital Funds raised in 1989
Capital Funds transferred from 1988

334.53 361.03 309.14 334.04

Your property taxes are calculated by multiplying the assessment value shown on your current
Assessment Notice (as determined by the Province of Ontario Regional Assessment Office) by the
apphicable mill rates above and dividing by 1000.. For example, if your house is assessed at 6000 and is
in the urban area, mmm:nm:m)g = 184128

1000

1988
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General Town Purpose
Region of Halton
Elementary Public School
Elementary Separate School
Secondary Public School
Secondary Separate School
TOTAL TAXES LEVIED

7,164,149
4,500,867
8,017,191
1,219,788
6,944 687
1,056,635

6,498,336
3,910,848
7,079,056
1,056,835
6,121,586

914,057

28,903,317

SIGNIFICANT YEAR END BALANCES

Assets Avallable for

Geperal Use

« Cash and Short Term Investments

« Accounts Racéivable

« Taxes Receivable

« Other Receivables

Assets Set Aside for Specific Purposes
« Cash and Investments

« Accounts Receivable

« Other Receivables

Liabilities and Municipal

Fund Balances

» Accounts Payable and Accured Liabilities
« Other Liabilities

* Net Long Term Liabilities

» Reserve & Reserve Funds

« To be used 1o offset taxation or user charges

1989

$
3,935,561
1,705,421
1,161,406
29,894

2,748,042
57,998

25,580,718

1988

$
3,355,237
1,648,640
1,176,756
38,451

2,427,245
49,072
2,392

1,674,105
292,169
1,559,585

- 6,077,794

313,568

Set aside for specific purposes by Counail 1989

50,806
600,000

676,327

230,000

300,000

20,000

91,995

89,809

1.168 924

38,547

142,658

6,461

544,833

81,524

'\ 1,505

, 4,043,479

Library Services

Working Funds
Equipment Replacement
Urban Mill Rate Stabilization
Mill Rate Stabilizaton
Election

Insurance

Municipal Buikding
Capntal Expenditure

Pay Equity

Computer Equipment
Library Video Reserve
Land Sales

Local Improvements

High School Scholarships

Set aside for specfic purposes by legisiation, regulation or agreemen

Lot Leves 2.766 929
Park Dedicaton Fund 266 816

3,033,745
Total 7071234

GENERAL NOTES

2,472,283

208 913

26,099
80,000

20,000
4,597
(10,281)
358,002
(36,453)
54,176
(5,949)
158 299
1,287
32
646,881

294 646
57,903
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»es Mion Public Library Board and The Board of Management of the Millon Downtown Business improverment Arse.

2 The financial Nighights presented have been basically extracted from the auded 389 Consolidased Financial Report of the Town

s focal boards as descrbed N Note | The lerminciogy contained in the Consoldated Financial Aepon has been mModfed and exg

in order that you might appreciate more fully the nature of our aperations.

1 The 1989 audhed Consolidated Financial Report is available for review &t the office of the Town Treasurer and al the Milon Put

T'r-.nm Municipal Enienprise whose revenues and sxpendiiures have nol been consokdated » the Millon Hydro-£ leciric Commmmon

of thes audied siatements are available '7om the office of The Town Teasurer




