Real estate
listings jump
to nearly 2,300

Steady sales and an abundant
supply of properties characterized
the rcal estate market’s first quarter
of 1990, says the Oakville. Milton
and District Real Estate Board

S0 far we've rcorded a dollar
volume of sales of $145 million.” said
Anell Francis, presidant of the board
“That's down from last vear's
record-breaking  $241 million  But
there are a lot of people looking at
houses and most real estate sales-
people have been busy listing and
ﬂhuh:r‘-.!.; propertices -

Although this year’s figures scem
lower than normal Mrs. Francis
stressed that “the real estate business
18 cychical both extraordinary ac-
tivity and slow periods of growth are
incvitable

Noearly 234X properties were listed
throughout the Oakville/Milton area
Jduri ng the first three months of this
Vear aimost one-third more than
during the same time last vear

That translates gnto plenty of choice
or prospoective purchasers,” she said
“In taet, with evidence that Toronto's
housing prices are levelling off, now
would be an excellent time to buy
before people are Swept up into
another buving frenzy

A total of 649 properties have sold
SO far this vear urmpﬂn‘d to 950 at
the.end of March 198y

Although the number of sales may
soem  low compared to last year's
record first ll”dﬂl"f, Mrs. Francis said
figures from the first quarters of the
p.lhi 10 years show that 649 salis is
actually “a pretty good showing.”

“In the first three months of 1986
tof F‘l.dﬂ"l[‘:t‘_ we  soid Hn]'_i.' 41:'
;1:‘-.1“-1*1*111"-," she said

rs. Francis also said there is evid-
ence that prices have drn[ d tor
hurﬂvu valued at more than S300.000

Iht\. e s¢ :.m,., mormne Hh'l‘-\-l'}

She added that first-time buvers
are having difficulty getting into the
market since there are fow propertics
avanatiie tor less than $200 000

Iht choice In thl‘h rmhn 1S l..lrgrl’h

v and town-
NOUSC units nwrnr.r.,., t?.u paymgnt of
monthly maintenance foes that can
d.ff "‘*1'1..*”11"' S and SXX to the
2l v cost of carrving the property

In '*»1 iton and '&mrn, sales during
the 11...”'!1 r were down slightly over
last year with 96 sales in those two
communities generating a dollar
volume of $19.1 miliion

At the end of the first quarter of
1989, 119 properties changed hands
tor a total volume of $23 million

‘We're in a slow cycle right now,”
sald Mark Mallaliau, Milton real es-

tate broker and board vice-president

“There seems to be fewer first-time
buvers than previously and I'm sure
that s having an impact nn the num-
ber of sales we're seeing.’

Mrs. Francis said it takes a com-
bined family income of at least
$60. 000 .alnnj; with a duwn payment
of $40,000-850,000 to get into the real
estate market in the lxwlit-fMlimn
arca.

“That excludes a lot of pmph., she
added. “The average price of area
homes has -almost doubled during
the past three to four years. Not
surprisingly, incomes haven't. | ex-
pect prices will level off for a while
until more pmvplnr: can afford to enter
the market again.

Mrs. Francis strongly urged
anyone wanting to buy a home to
meet with a bank’s mortgage officer
to determine how large a mortgage
the bank will approve for them. This
process, called pre-qualifying,
prospects in a better position to
exactly what they can afford.
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Planning Made Easy —
by Ridley

Planning for a new home, an addition or stmply replacing”

Your windows and doors deserve senous consideration

Let a Rudiey window and door expert assist you in our planning centre
Our wide range of prédducts includés a full line of replacement
windows, Lock-Wood wood windows, Peachtree steel msulated entr
systems, Velux Skylights, quality Garden and Patio doors. intenor and
exienor French doors. FYPON Moulded Millwork can also be added 1] 2
make a door an ¢glegant entzance system or to highlight a window :
Ridley has something for everyone. Our aim 1s your satisfac ion

— NEW CONSTRUCTION — REPLACEMENTS — INSTALLATIONS

For a Free In-Home estimate call:
Milton, Campbellville area
854-2228

North of area — No charge
1-800-668-5156

visit our Applicauon Showroom
and Planning Centre at

35 Crawford Cr., Campbellville Affordable Elegance
| block south of 401 off Guelph Line

: CUSTOM

Mon., Tues., Wed., Sat.—~9am -6pm WINDOWS & DOXORS
Mhurs.,Fn. — 8am. w8 p.m

Serving Southern Ontano
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GENTLEMEN'S APPAREL

ANNI VERSARY SALE

TO - 00/0 -

ENTIRE INVENTORY

SUITS
PANTS

SPORTS SHIRTS

ALL HATHAWAY

DRESS SHIRTS

Shght charge for alterations

MEN'S CLOTHING BY: - SALE HOURS
- Cambridge - Hathaway Mon < Pri
» Country Squire » Nautica 9to 8
- Alexander Jullan « Jantzen Saturday

« Gant . +Gala o

CARRIAGE SQUARE

15 Martin Street, Milton

878-5397



