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Planning needed to minimize risk with condos

Location will be replaced by planning

© as a key consideratign in the future con-
dmn:mum market as builders become
forr:ed t0 minimize risk in a more
petitive, buyer-driven market, um

“The way to minimize nisk is to plan,”
says Hunter Milborme, ident of Mil-
borme Real Estate tion. “Uf
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l| process and the
cntical marketing and selling
are two factors whld'l havr poined
financing and construction as important
planning components. Those four fac-
Mmustbemademdlndmﬂ!ora
cm\donlmum project to succeed, he
says.

Mr. Milborne made his comments as a
condominium ntl ipant at the
1989 Home Bui onference, Build-
ing Strategies for the "90s, sponsored by
the Tormm Home Builders’ ‘Associa-
hﬂl'l - \

Minimizing risk will be more impor-
tant than ever in the "90s as the market
will be marked by increased competi-
tion and changing buyer behaviour,

HEARTHWARMING FIREPLACE

This 3 bedroom detached spiit level has Deen
redesgned and upgmded superbly  Features Nclude

a 4th bedroom or den off the mc room, repiace »

farmdy oom  provesons for & wood $iOve N eC  fOOMm
custom cupboarde countertop stove & buit-in
ichen hardwood floors, garage and mom  Noely
situated on & large ot - & mal reasure’ Listed o
$224 900 call Terry Fullion 10 amange your pemsonsl
rwpecton of #77

BUILDING LOT
JUST LISTED AT $142,500

available mmediately
Jack McCrudden
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1/2 acre (appr
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for more

FRANCHISE RESTAURANTS |

FOR SALE
We currently have 2 take-out fmed chicken
restaurants avallable. Both are In excelent
locations. one in Milton of approx. 1,900
sqnwlth theother s in

mmmm sqg. .na
hq\traflcmnl have eat-n facilties
For more detals contact Jack McCrudden
or Jacinthe Bodson and ask about #/71

876-1133
Tor. Line 845-8888

says Doug Wilson, vice-president of

sales and marketing, Bramalea Ltd.

Supply will exceed demand, he says,

rnahng the buyer the new “condo
who will insist upon quality.
customer will lslung ‘What

have you done for

me” You must be

market-driven. You

must be driven to

excellence because

this is what the

market wants,” says

both will set a com-
pany apart from the
“also rans,” which
will be necessary in
a competitive condominium market.
Offering excellent service will the
responsibility of a well-trained salesper-
son, says Al DeCastro, marketing and
sales manager of the PMA Group.
The ability to convey the advantages

of condominium life “has become a real

art,” he says, an art which must con-

tinue 10 attract buyers.

However, the salesperson must be
more than a seller. He or she must be

able 0 reassure the new buyer and
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projects, an aware
ness which is invalu-

able.
Minimizing risks in the predicted

softer market of the 1990s should take

place at the inception and all the way
through an entire project, says Avnl

Lister, general manager of Ross Lioyd
Martin Enterprises.

“Determine all requirements
and _E:;‘un-mm
the beg) T says Ms Listey.
production schedules end
a reluctance to phase product sales lead
0 00 many problerms in a market
where construction prices change faster
than condominiums are sold, she says.
condominiums on a
s allows the developer the freedom
to adjust prices as costs of the project
change.
Also important, says Ms Lister, is the

reviewing process by lawyers.
Litigation in condominium sales are
becoming commonpiace  because
M&MMMraﬂul
reviews by their lawyers. Reviewing

"will become especially important, she

says, with the implementation of Fl
new Goods and Serviges Tax in 1991.

The Toronto Home Builders” Associa-,
tion was established in 1921 and has
more than 885 member companies rep-
rﬂrnnni Builder/ vator/ Devel-
opers, Financal,

nal, Supp-
ly/Service and Sub-ContRactors and is
the largest affiliate of the\(

ntano and
Canadian Home Builders’ Associations.

ALTY WORLD.

W.J. McCrudden Real Estate Inc.
485 Main Street East Milton. Ontanio LST 1R1 & MILTON MALL KIOSK
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Now $227 800 Thes home n mosly sltusied on st
u..nd-r‘tfi'-n-:n withen commuting distance of
Toronto/Missseauga, with much 1o offer nCluding
contral . central vac . double Qarage. hardwood
foors. two frepiaces wge deck frehed Desement
and more. 1o “secape 10 the country” contact Dsbre

24 Hour Answering Service

PROPERTY
This brick & aluminum spiit level is NIcely
situated on approx. 1.8 acre o1 with
mature trees. [hree bedrooms, large
eat-jp kitchen, hardwood/broadgioom
floors, den and family room, doubie
garage and two storage sheds. Just
listed at $259.000. For your
appointment 10 view please contact Ross




