First-time ”buyers setting their sights too high

New home buvers st lower their
e expectations or mov ;:xy from Toron-

to if they want to buy their first home,
g says a trust company ofhical.

' “Young, people have their sights set
too high today,” says Chuck Mcliravey,
vice-president of lending for the Con-
federation Trust Company. “Owning a
house is not a right. It's something your
eam.

E Mr. Wicllravey, along with other
panelists, spoke about the lender’s role
© in affordable housing at the 1989 Home
Building Conférence and Exhibition,
Building Strategies for the "90s spon-
O sored by the Toronto Home Builders’
2 Association.

If prospective home buyers want to
stay in Toronto, they must consider
renting townhouses and oon-
dominiums, he said. If they want to
own a house, however, they must move
to communities such as Barrie where
housing costs are lower.

“High mortgage rates is not the rea-
son why there’s no affordable housing
in Toronto,” says Michael Braid, general
manager #f mortgages for the Toronto-
Dominion Bank. Instead, he says the
cost of houses is the main problem.

“Inexpensive housing is limited and
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1st TIME OFFERED
Minutes from town. 4+ bdrm. 2
storey. Large kicthen, plus a 1 bam.
brick bungalow. Live in one and rent
the other. Asking $198,000. For more
information call Betty Brading 878-
2365 - Home 878-6716.

the demand for it is high,” he explains.
In the last five years housing prices
have tnpled, but mortgage rates have
fallen one per cent, he adds. |
“Affordable housing in the "90s must
come from cost-effective production of
housing units,” says Doug Campbell,
vice-president of mortgages for London
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Mr. Mcliravey stresses municipalities
must help people live outside of Toron-
to by prowviding transportation net-
works to the city. “Transportation was
important in the ‘80s, but it will be criti-
cal in the "90s.”

Extending the amortization period of

a mortgage, however, does not make
houses more affordable, stresses Braid.
Mr. Monthly payments for a 10-year
and 40-year period are almost equal.

Borrowers want to pay off their
mortgage as quickly as possible. Braid
says statistics show 2 mortgage is paid
off now in an average of seven years.

Showcasing the secret to successful renovations

The secret of success in the home
renovaton business is to showcase the
products through showhomes or cus-
tomer references.

john Martin, president of Alan D.
Martin  Ltd., said his. company’s
philosophy is “looking after the cus-
tomer and building a trust relation-
shuip,” because most of Mr. Martin's
commercial and residential renovation
business is by word of mouth.

“It's important not to violate the trust
of clients,” he said, “because there is
longewvity in the renovation business.”

Home builder Michael Godfrey,
whose firm Trailwood Homes special-
1zes in infill building, agreed and added
“chents want to see the finished house
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START THE NEW YEAR OFF
N this recently renovated 1-1/2 storey home

close to the hub of town has an in-law sute |

with separate entrance. Kichen applances on
both levels are ncluded as wel as washer &
dryer. Featuring a smart, modern eat-in
Kitchen and two baths, this home 18 an

excelent rmvestment opportunity. $204.900
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FOR RENT

Freestanding bullding in Village of
Campbeiivilie. Excellent location for craft
or antique store, lawyer or insurance

office. $S800/mth including utilities.

DRSE LOVERS
Excellent future potential with this 20-acre
horse operation bordering on Rockwood.
Large bank barn with 20 box stalls. 9
paddocks run-in shed and drive shed
compiete this faciity. The B0 year old house
2-1/2 bathe, 3 bedrooms, large Michen,
d room & main floor laundry. $650.000.

before they buy.”

Trailwood buys seweral vacant lots
then builds one home to showcase new
features and ‘products available. The
home buyer then sits down with an in-
house architect to design their dream
home,

The model home is used to show how
room layout works, sound Ermhng of
bathroom pipes and lighting, Mr.
Godfrey said.

“Some customeérs have crazy ideas,”
he said adding he refuses to build
monster houses. “People buy because
they like the location, but you still must
fit houses into the area.” '

Mr. Martin said they used their newly
renovated office to showcase their

LINDSAY J.
McLAREN

BROOKVILLE ESTATES

Miltowne Real

"Locally owned and operated”

22 Ontario St. South 878-2365

Umique colonial style 1-1/2 storey home on a very
quiet privale 2 acre ot 2 storey Font loyer leading ©
sunken living room. Kitchen has many built in

appliances with centre sland Walk out from dining

room 10 deck. Laundry room with separale enirance
lsading 10 finshed area over garage ideal for iIn law

Updated & renovated bungelow with 2 bedmome 4
pece bath finehed Dasement, sngle garage and &
e deck and backysrd Own your own home NOW!
Canll

LINDSAY J. McLAREN Asking $174,900

talents. Originally an auto-body shop,
Martin said they designed their office to
say “we understand the renovation
process in a cost-effective manner.”

He also said it 1s important to treat
your trade people fairly.

“The trades aren’t your enemy but
your best friend,” he said. “Treat them
fairly, schedule them properly and they
will want to work to you:”

Mr. Godfrey said they try to schedule
the trades people to come only once,
and not call them back two or three
times.

But doing the renovations is almost
casy compared with the toughest job;
getting the contract, Mr. Martin said, be-
cause 1t still boils down to price.
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Office: 878-2365
Res: 854-2451

Pager: 878-2020
Tor. Line: 826-1030

CAMPBELLYILLE—-CRAWFORD CRESCENT
4100 sq N Colonal Manor — 4 bedrooms. den
ibrary/office, family room. 2 freplaces, 4 4 2 pe
baths, central ar and much more Set on approx. 1
ACre N PreaigIous area

LINDSAY J. Mcl ARENMN Askiwig 488 SO0

Backing onio treed property 8 tha | 1/2 storey frame
home in Acton Featuring & 80 '« 100" ot Towr piece
bath. hardwood floor and sat-n Kichen age g
room, direng room could be a thwd bedroom  Mome

has mosrtly been redecorated

LINDSAY J. MclLAREMN Mow $165 900

CAMPBELLVILLE 41 ACRES

A besutihd 41-ace parcel of open land with a pond
pet 10 minutes 10 the 401 st Campbelivile A long
laneway lsads up 10 the older | 1/2 storey home
compists with 4 bedvooma. 3 bathe. ndoor pool, Men
foor famdy mom. 2 car garage and & separate heated
6-cw gaege The picturesque property also feates
an B box stadl horee bam Don't mise the opporuniy
for the charm of naed A

LINDSAY J. | Asking $638 000




