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There are many details befar&you can move in

Now that vou have, found the rnght house

and have signed an unconditional agrees/”

ment of purchase and sale, there are ' many
details vour lawver will look after to ensury
vou have clear title w0 the property Ao
the closing day

A tew weeks before closing, vour lawvyer
will haye to search the title. This involves
making sure there are no claims or flings
against the property which could impair the
title that you are purchasing. In addition, the
lawyer will find out the name of the regis-
tered owner, the Iqial description of the pro-
perty, the list of charges registered against
the pmpvn\r such asyeasements, builder’s
hens, nght-of-way ar condominium byvlaws
(1if applicable) ' :

The results of the searches are examined
by the buver’s lawver and anv concerns are
set out In a requisition letter to the seller’s
lawver together with a list of requirements
ansing trom the agreement in law. The
seller’s lawyer responds to this letter pnor
to Closing and makes any further investiga-
tioNs Or prepares any necessary documents
to satisty the buyer's as required

just pnior to closing, the
prepare documents relating to any sales tax
for chattels you may be purchasing Any

lawver will

_mortgage documents will be signed and ar-
rangements will be made for funding to the
lawyer’s trust account from the mortgage
proceeds on filing.

A tew dayp before closing, your lawyer will
show you the statement of adjustments which
gives the balance outstanding that you have

to come up with to close the fransaction. Nor-

mally, you will have to provide these funds to
your lawyer two days before closing.

In addition, your wv will prepare all
documents for filing'In land registry of-
fhice on the closing date. lf a different lawver
1s involved in preparing the mortgage, that
has to be co-ordinated for concurrent
registration.

On a purchase, your lawyer will advise
vyouy of the land transfer tax to be paid and
will Rfepare the afhidavit which is attached
to the transfer setting out the value of the
me v purchased. Your lawyer, if acting
on behalf of the lender, will receive mort-
gage mstructions from the lender and pr-

epare the necessary pufchase and mortgage
documentatio

On the actual date ot closing, vour lawyes_
will perform various services such as updat
Ing the search of title to ensure there are no
last- minute claims or charges against the

Sales of new homes
g /8% in September

up /8 per cent from the 520 sales h‘ﬂll‘dt‘d In
&ugUH

Dun.-nﬂ of new home projcts ope ned In
September, so the increase in sales figures
really doesn’t surprise us,” said Frank Gian«
none, president of the Toronto Home

. Builders’ Association, in his monthly report

on sales activity in the Toronto region

“This latest variety of new homes —
singles, townhomes, highnise condos — pro-
vided consumers with choices that just
weren 't available during the spring or sum-
rhef,” said Mr Cunngnc i?idg the 334
homes sold by Toronto builders in areas out-
side the THBA's tracking area, and the total
jumps te 1,261.

“Although | am delighted with this sales
resurgence, | am worned the
h'dmgf goods and services tax {(f’?m
have a destabilizing effect on the Metro-area
housing market.

“Housing experts agree the new tax will
create a surge in sales through 1990, fol-
lowed by dechniw sales when it is imple-
mented in 1991. We prefer a atﬁldy market
to that scenario,” he sad.

“We have urged Finance Minister Michael

Wilson to take his national sales tax proposal
back to the drawing board. In its currerit

17-acre larm, 6 -bedroom home
Dank barn. 9 box 2 stall. near
Mohawk Raceway, S5 min 10 Hwy
401
Nicholsan 854 9883

401
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« Full-time career-minded \
Real Estate People -
with a WINNING
ATTITUDE and a desire 10
learn are needed at
HOMELIFE REALTY
CENTRE LTD.,

FOR AN APPOINTMENT

* 1st, 2nd, 3rd & refinance

‘ morgages

* up 10 90% financing

* QuICk service and approvals
* compelitive rates

FOR ALL YOUR
MORTGAGE NEEDS
CALL SANDY NOW

896-8966

HOMELIFE/REALTY CENTRE LTD.
YOU'LL FIND THE

‘GREENHOUSE" LOCATED AT

YOu could bwid a dream on this
12.8 acre lot. Just 5 mins 10 Hwy |}
Asking $328.900 Call llona
Asking $479 600 Call Hona| |Nihoison at 854-9883

3153 HURONTARIO ST

MISSISSAUGA
1 MILE SOUTH OF SQUARE 1

896-8966

SERVICE WITH INTEGRITY |
IT'S WHAT EVERYONE'S LOOKING FOR!

torm, the GST 1s ambiguous, discriminatory
and, coupled with smaller inventories due to
a shortage of serviced land, will significantly
Increase the cost of home ownership,” he
sad

Housing Data Report, repared by
Brethour i(‘ﬁ‘dl“k‘h Associates ftor the THBA
stated that September sales consisted of 55
freechold homes and 370 mndumlmum
homes. The month-over-month increase was
89 per cent for freehold and 64 per cent for
condominium.

The west region led in freehold sales with
227, followed by the east with 176, the north
with 134, and the LEﬂtTil with 20.
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"CAMPBELLVILLE 5
— WOW

[
garage, ngh cedings
and 5 wooded acres. A fabulous setting and value Call Georges A

$599 800
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CALL:
896-8966

tithe. Funds held in trust after receipt of the
mortgage proceeds from the lender will, be
relcaxj,(. and the lawyer will send the
amount as outlined in the buyer’s statement
of adjustments to the seller’'s lawyer. The
lawyers will meet at the appropriate registry
oftfice for the exchange of documents, Iug
and funds. Neither kevs nor funds can
released until the transfer and mortgage are
registered in fdvour of the buyer which may
entail several hours.

After closing, youwpldwyer will also send
you a reporting letter with all the filed docu-
ments and all the other related documents
attached tOr vour records

While your l.;wwr 1S working to make
sure the clmlng day runs smoothly, you may
be taking care of last minute moving details.

ARTISTIC I"I..\.II{.L

Relined taste. artistic Mair. 1n this
elongated ranch in Burlington's core’
Designed for entertaining & recreation in
doors & out' Elegant living room. mon-
strous family room & games room. in
ground pool, 2 fireplaces & so much more'
A quality home In a desired area at
$377,500. Call JIM 'sl}l TER. Sales Rep .

333-1900

Canada Trust Realtor

The Canada Trust Company
GEORGES A. JANSEN

Town and Country Sales Representatve
Miton, Campbeliville Georgetown

North Miton, Guelph, Rockwood, Acton
C.Hwio Tororto

DISTNCTIVE

8752211

842-1920
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4 bathrooms. tnpe car
tchen with skoyhghts

14000 sq N, 5
cedar roof, large Eurc l“ﬁa“ "

'f"
'

HALTON HlLLS 75 ACHES
THIS FAMILY ROMESTEAD IS NOT-FOR SALE

it will take a disCreet Duyer 10 take acdvantage of thes lotally renovatedc

century brick home which s only 6 mins. 1o James Snow exit, 5 bdrms.
high ceiings, gourmet kitchen, large barmn, fenced, and on 75 acres.

b

#

Priced at $1,150,000. Telephone Georges A. Jansen

853-2640 (res )

When the title is transferred and the'money
Is paid to the seller, the keys to the house are
yours. : £ 2
Move in a chair and enpy your new home.

You can relax knowing you've done your
humewcrrk and have purchased the most

rtantgnvestment of a lifetime

This article 1s provided by the Ontario
Real Estate Association (OREA) for the
benefit ‘of consumers in the real esthte
market.
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JOYCE SCOTT REAL ESTATE INC

GRACIOUS LIVING
IN DORSET PARK

* UniqUe home with beaytiful ktichen
e 3 bedroor s onginalty 4
¢ Breaxfast room overiooks beautitu
yard with fish pond and water fall (on tn
Swiich)
¢ GOrgeous Sun room (3 ooors)
o Fully furnished Rec “room with wet ¢ &
exercise acoer
¢ Central vacuum
¢ Lsted at $235,900
REALTORS REMARKS
F’r“jn:
NOMe Vary moresssve andeca«ng
Jesigned for beauly and low

mantenance care by professonal
architect

'_\_:h'f‘ ||;:.
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Cal
JOYCE SCOTYT ... FOR DETAILS
Joyce Scoft Real Estate Inc

878-1526 VPR

ANV Miltowne
Realty Corp

SNOWDEN

878-2365
878-3155

| NEED LISTINGS
In-a vanety of Pce Ranges for my
clients. If you. are thinking of selling
or simply wondering what your home
is! worth, please call me for a
preéssure-free response

ITS FIREPLACE TIME AGAIN. . .

You'l enoy all the comforts of this beautfully

cared for home offenng eat-in kitchen, fam "v
roOm, rec, room, private backyard, and m
more. . Now $235 500 Cal Jean for detals

START THE NEW YEAR RIGHT...
To enjoy Imng in this raised bungalow n a
desirable area. Eat-in kitchen has walkout to
cedar deck and good sized yard, rec. room, ¢
bathrooms & 4th bdrm. or den will suit the

growing family. $199 500




