Affording a home involves
variety of different factors

By JAMIE JOHNSTON

With real estate values moving upward,
people are :;u
ybout “affordability”’ in homeownership

The common belief is we are spending
more and more of our income on housing
That would be true if income and operating

sts (including mortga interest) remained

xed and only house values increased

But in reality, all tMee factors areghang-
ing. For example: when mortgage interest
declined by 3 per cent from 13.5 per cent to

in becoming more concerned,

dability would then involve relating all three
factors. No index has been developed by
Seatistics Canada or the real estate industry
as yet.

The Canada Mortgage and Housing Corp
did a report on the local housing market in
Toronto in which an affordability index was
developed. It showed that affordability was
at a low in 1981 (when prices jumped and
interest rates were on the way up to 20 ’:n'r
cent). Surprisingly, the affordability level in

1985 was virtually the same as in 19/8

meaning people were spending the same
percentage of their income seven years later

This type of information should be avail-
able for all aties over a lengthy penod of
time. It would assist the public and would
priwldr governments and industry with bet-
ter information in setting policies and

;‘*nwld Ing housing

. 105 per cent, potential monthly mortgage
payments dropped by 20 per cent. Attor-
dability would then increase

Over time, family income tends to incfease
which would also improve affordability. Un-
fortunately, property taxes and utilites also
sOemmn O INCrease — over time
* To create an accyrate measure of aftor-
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CAMPBELLVILLE ' TOO LATE :
In a class by itself Bult by one of MiltonN ' s Sae wha'! happens when you nasitate? Ths
prestigious byloers, this truly elegant nome 1/2 storey home was sold by Cameron
awarts your ‘nspection. Enormous Kitchen | Gay just last week. It could have been
! with wakou! 10 iarge 0ecx Bevelled French VOUr S There are many more 10 bé soid SO
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e For your persona
Marg Chnste B/78-2095 of B/5
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VENDOR TRANSFERRED

, ' LOOKING FOR OFFERS

| Situated on a quet avenue and backs onto

' a park. This 3 bedroom home has been
frashly painted and trimmed. Finished rec
room, w/o to deck and large masier

. bedroom with double closet are but some
of the features this home has 1o offer Pncea

' 10 seil at $199,900. Doh't hesitate to cal
4 Cam Gall today for your persona

: LOTS i nspechon 876-2856.

Building lot in town, private- |

crescent nicely treed. $124,900. IAﬂd have plenty of qualified buyers
Call Marg or Tim 878-2095. - hoping to purchase soon. It you have
3/4 acre ot on Woodward Street 'been considerng a move of need
Close to downtown. $159,000 any real estate information give me a
SOLD by Marg and Tim. | call. Cameron Gall 876-2856 of 878-
| 2095
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ALL BRICK CUSTOM HOME
'o be built on a treed lot in Milton. 4
foor famly and
aundry DICK yOur Own
~olours Call Tm Nevns for all the getails
B875-1263 or 878-2005
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THREE BUILDINGS FOR THE PRICE OF ONE!

Super investment property, 100% rented . with room 10 add for your own commercial
adventure Four acres total—owner must sell. No reasonabie offer will be refused. Call Tim

Nevins for all the juicy details. 875-1263 or 878-2005

Yvonne Christie-Broker/ Owner-878-2095
875-1263 Cameron Gall
878-2095 MargaretChristie

876-2856
875-2443

Tim Nevins
Allan Christie
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We are the specialists in Industrial ana Commercial Leasing.
Please call if you have space available or coming available.

OWN YOUR QWN BUSINESS LOCATION THE CONDOMINIUM WAY
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- INDUSTRIAL SITE FOR SALE

9 128 acres serviced, 401 exposure, rail availlable. Asking $300,000

FOR THESE AND OTHER INDUSTRIAL, COMMERCIAL AND
JINVESTMENT REQUIREMENTS, CONIACT
MARILYN ANDREWS - 842-8690 or 878-4380
Bruce Freeman Real Estate Services Inc. - Realtor
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FURLONG COLLINS MANDERSON & GUNDING

omcesinmiion, R 78-81273

Brampton, i .

l | To Keep You Informed
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